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Coarse  Crain  Markets 


Seen  Major  Political 
Headache  This  Year 


New  Bill  to  be  introduced  in 
Current  Session  Likely  to  be 
Subject  of  Controversy — Pass 
Buck  to  Provinces? 


'  (Special  to  The  Financial  Times) 

Winnipeg  —  Looming  up  as  the  major  poli¬ 
tical  headache  of  1949  is  the  coarse  grain  con¬ 
troversy,  to  dispose  of  which  a  new  federal 
marketing  bill  is  expected  to  be  introduced  by 
the  government.  Up  to  this  writing  no  details 
have  been  divulged  by  the  Ottawa  authorities 
who  would  probably  be  immensely  relieved  to 
duck  from  under  the  whole  me.ss.  The  solu¬ 
tion  in  mind,  however,  appear.s  to  be  one  of 
simply  passing  the  buck  to  the  provinces. 

In  all  of  the  legislatures  of  the  west  the 
Issue  has  already  received  some  preliminary 
discussion,  but  the  real  ‘gab-fest”  is  yet  to 
come.  Virtually  every  agricultural  gathering 
in  the  territory  has  dealt  with  the  theme  in 
some  way.  The  pros  and  cons  have  been 
expounded  in  the  pre.ss  for  the  past  year,  but 
anything  like  finality  still  appears  to  be  a  long 
way  off. 

As  matters  stand  now  none  of  the  partici¬ 
pants  in  the  controversy  have  emerged  with 
any  added  prestige.  The  federal  government 
has  shown  a  disposition  to  be  swayed  by  the 
noisy  factions  on  the  prairies,  inspired  mainly 
by  the  big  pools  of  co-operative  enterprises. 
Apart  from  Saskatchewan,  the  provinces  have 
revealed  a  distaste  for  the  whole  business.  Up 
until  recently,  at  least,  the  chambers  of  com¬ 
merce  and  other  commercial  organizations,  the 
advocates  of  free  enterprise,  have  mostly  re¬ 
mained  in  the  background  while  the  big  stick 
of  compulsion  was  being  swung. 


Stakes  Are  Large 

The  stakes,  of  course,  are  impressively 
large.  Western  Canada’s  coarse  grain  crops 
last  year  have  been  valued  roughly  at  $400,- 
000,000.  By  provinces  the  value  of  the  field 
crops  computed  by  the  Dominion  Bureau  of 
Statistics  is  shown  as  follows: 

Manitoba  .  $213,306,000 

■'  Saskatchewan .  396,811,000 

Alberta  .  309,002,000 


Total  . $919,119,000 

The  oats,  barley  and  rye  produced  in  the 

prairie  provinces  in  1948  totalled  535,685,000 
bushels,  made  up  as  follows: 

Oats .  357,703,000 

Barley  .  1.54,643,000 

Rye  .  25,339,000 

The  prairies  produced  a  wheat  crop  of  363,- 
000,000  bushels  last  year  which,  of  course,  is 
marketed  through  the  wheat  board. 

Since  Manitoba  and  Alberta  decided  to  pass 
the  enabling  legislation  for  the  federal  govern¬ 
ment’s  bill  135,  the  issue  of  marketing  the 
west’s  coarse  grains  through  the  meijlium  of 
the  wheat  board  is  just  where  it  was  last  year. 
At  the  recent  conference  with  the  federal  gov¬ 
ernment  the  prairie  provinces  asked  for  a 
“producers’  board”.  That  apparently  was 
equivalent  to  asking  for  new  legislation  and 
that  is  what  is  being  awaited  now. 

As  the  Winnipeg  Free  Press  points  out: 
“The  Wheat  Board,  if  charged  with  control 
over  coarse  grains,  would  find  itself  involved 
in  the  task  of  judging  between  the  respective 
needs  of  East  and  West,  with  all  the  politijcal 
advantage  in  any  contest  which  might  ensue 
being  clearly  weighted  in  favor  of  the  superior 
political  strength  of  Eastern  Canada  in  the 
Commons.” 

Press  Almost  Unanimous 


The  opposition  of  the  advisory  committee  of 
the  wheat  board  to  the  marketing  of  the 
coarse  grains  through  that  medium  had  prob¬ 
ably  a  good  deal  to  do  with  the  government’s 
right-about-face.  At  any  rate  nearly  every 
daily  paper  in  western  Canada  regards  the 
marketing  or  coarse  grains  through  the  wheat 
board  as  entirely  unworkable.  As  the  Win¬ 
nipeg  Tribune  declares: 

“Even  if  the  Canadian  Wheat  Board  were 
to  be  instructed  to  act  solely  as  a  producers’ 
board  in  the  handling  of  coarse  grains,  it  does 
not  follow  that  both  seller  and  purchaser  could 
be  constantly  placated.  Moreover,  how  can  it 
be  expected  that  a  board  can  function  as  a 
government  agency  in  selling  wheat  and  then 
divorce  itself  completely  from  its  government- 
directed  tendencies  to  re-cast  itself  in  the  role 
of  a  board  operating  only  in  the  interests  of 
producers  in  the  sale  of  coarse  grains?  Each 
member  of  the  board  surely  would  have  to  be 
either  a  Jekyll  and  Hyde  or  a  two-headed 
Janus  and  possess  the  wisdom  of  Solomon  to 
keep  both  Eastern  and  Western  farmers  con¬ 
tented.” 

As  a  result  of  the  coarse  grain  controversy 
something  in  the  way  of  a  reaction  to  govern¬ 
ment  marketing  of  grain  has  been  discernable 
all  over  the  west. 

“One  wonders  if  farmers  today  are  not  put¬ 
ting  too  much  stock  in  goveinments  doing 
their  marketing  for  them,  the  Lethbridge 
Herald  declares.  “Where  are  tlie  co-operatives 
which  have  grown  strong  since  1923  when  the 
wheat  pools  were  formed?  And  just  why 
should  any  Government  assume  that  it  has  all 
the  grain  marketing  brain.s  in  the  Dominion? 


Enmity  tn  Exchange 

A  good  deal  of  what  is  behind  the  present 
(Continued  on  page  24) 


Company  Earnings 
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It*s  In 

The  News 


Highlights  of  Events  and 
Developments  of  Interest 
to  Finance  and  Business 


lotui  (o  iliilr  f'J.'iK.Ttd 

W.  C.  Cbiuie  t-i.i 


The  international  pot  is  boiling  again. 
Just  as  the  West  was  contemplating  with 
satisfaction  the  successful  negotiation  of 
the  Atlantic  pact  came  the  news  of  the 
Molotoff-Vishinsky  shake-up,  which  still 
has  the  diplomatics  scratching  their  heads. 
Early  suspicions  that  to  look  upon  the  move 
as  an  indication  of  conflict  in  the  Soviet 
nest  would  be  wishful  thinking,  apparently 
have  been  justified  by  comments  from  those 
who  are  “au  fait”  with  the  situation. 

fl¬ 
it  is  just  one  headache  after  another  for 
the  United  Nations.  The  middle-east  situa¬ 
tion  has  again  deteriorated  with  conflict 
breaking  out  between  the  Israeli  and  the 
Trans-Jordan  legion  --  which  is  British 
trained,  equipped,  to  a  considerable  extent, 
subsidized. 

4^  «  ¥ 

A  significant  deterioration  in  sentiment 
in  steel  market  circles  in  recent  weeks  is 
reported  by  Magazine  Steel  which  points  out 
that  a  slackening  in  industrial  activity  in 
the  U.S.  is  being  reflected  in  a  noticeable 
construction  in  steel  requirements.  It  sug¬ 
gests  that,  before  the  end  of  the  second 
quarter  of  this  year,  steel-making  operations 
may  be  showing  some  slowing-up. 

¥  ¥  ¥ 

Opinion  in  the  U.S.  is  mixed  with  regard 
to  the  implications  of  the  Washington  move 
in  easing  credit  regulations.  Some  automo¬ 
bile  companies  suggest  that  it  will  help 
auto  sales  very  little,  but  most  dealers  indi¬ 
cate  that  it  should  be  of  some  assistance. 
Department  stores  and  mail  order  houses 
also  expect  some  favorable  effects  on  sales. 
¥  «  ¥ 

Indications  are  that,  following  upon  relax¬ 
ing  of  credit  regulations  in  U.S.,  the  Federal 
Reserve  Board  will,  in  the  near  future,  pro¬ 
vide  for  a  further  reduction  in  margin  re¬ 
quirements  on  stock  exchange  transactions. 
Expectations  arc  that  margin  requirements, 
now  75  per  cent,  will  be  placed  on  a  50  per 
cent  basis.  Delay  in  relaxing  stock  margins 
is  inspired  by  the  wish  to  study  first  the 
effects  of  the  easing  in  general  credit  re¬ 
strictions. 

¥  ¥  ¥ 

British  consumers  are  reported  to  be  cur¬ 
tailing  purchases  in  the  hopes  of  a  relaxation 
in  “nuisance”  taxes  in  the  forthcoming 
budget.  It  is  expected,  or  hoped,  in  many 
quarters,  that  some  change  in  the  purchase 
taxes  will  be  provided  for  in  the  budget  by 
Chancellor  of  the  Exchequer  Cripps. 

¥  ¥  ¥ 

Production  in  iron  and  steel  continues  to 
expand  widely  in  Canada.  Dominion  Bureau 
of  Statistics  reports  January  pig  iron  output 
of  183,074  tons,  up  from  174,233  tons  in 
December  and  from  160,042  tons  in  Jan¬ 
uary  of  last  year.  Steel  production  for 
month,  at  284,707  tons,  was  moderately  in 
excess  of  December  figure  of  280,425  tons 
but  was  well  ahead  of  January,  1948,  total 
of  256,726  tons. 

¥  ¥  ¥ 

In  predicting  a  provincial  election  in 
Manitoba  for  the  coming  Spring,  a  member 
of  the  legislature  discounted  recent  reports 
of  a  break-up  in  the  Liberal-Conservative 
coalition.  As  evidence,  he  pointed  to  the 
recent  organization  in  the  provincial  cabinet. 
¥  ¥  ¥ 

Acting  on  a  request  by  President  Truman 
for  a  2-year  extension  in  rent  controls,  the 
House  Banking  Committee  during  past  week 
voted  an  extension  of  15  months.  Early 
passage  of  the  bill  by  the  House  is  predicted. 
¥  ¥  ¥ 

Approval  by  the  Senate  Labor  Committee 
of  the  Truman  Labor  bill  does  not  mean, 
Washington  dispatches  indicate,  that  the 
bill  will  get  through  the  Senate  unscathed. 
Its  passage  through  the  Senate,  too,  will  be 
delayed  probably  by  the  filibuster  now  being 
carried  on  against  proposed  changes  in 
Senate  rules. 

¥  ¥  ¥ 

Tliere  are  indications  that,  as  a  result  of 
the  squabble  between  tlie  Trades  and  Labour 
Congress  and  its  big  U.S.  affiliate,  the 
American  Federation  of  Labor,  on  the  ques¬ 
tion  of  communist  policy,  there  may  be  a 
break-up  in  the  T.L.C.  Charging  that  the 
AFL  was  attempting  to  control  the  Canadian 
organization,  T.L.C.  officials  are  quoted  as 
having  said  that  if  the  U.S.  ordered  with¬ 
drawal  of  its  affiliated  unions  here  from 
TLC,  reprisals  would  be  taken.  In  the  mean¬ 
time  president  A.  R.  Mosher  of  the  Cana¬ 
dian  Congres.s  of  Labour  (CIO  affiliate) 
decried  splits  which  threaten  the  unity  of 
organized  labour  in  Canada. 

¥  ¥  ¥ 

Just  a  few  hours  after  announcement  in 

the  U.S.  of  a  two-cent-a-pound  reduction  in 

the  price  of  lead  by  the  country’.s  major 
producing  companies.  Consolidated  Smelters 
followed  suit  with  a  two-cent  cut.  This 
brings  Smelters'  lead  price  to  18.75  cents  a 
pound.  Here  a.s  in  the  United  States,  recent 
reports  indicate  a  plentiful  supply  position 
and  le.sscned  demand  for  the  metal. 

¥  ¥  ¥ 

That  the  employment  trend  in  tlic  U.S. 
i.s  being  more  or  less  duplicated  here  is  in¬ 
dicated  by  D.B.S.  figures  on  claims  for 
unemployment  insurance  benefit  filed  in 
January  throughout  Canada,  whicli  totalled 
140,305,  an  increase  of  slightly  more  than 
28  per  cent  over  the  same  month  last  year. 
Greater  numbers  of  claims  were  registered 
in  all  provinces,  largest  increase.s  being 
.sliiiuii  ill  Liitish  ('oliiiii))iu  anil  (.jiieliec. 

¥  ¥  ¥ 

Wliere  Uul  lliat  l<ig  backlog  of  deiiiaiul  tor 
aiil.iiiioliilc.s  “cl  to?  .lanuaiv  figure.-^  lioin 
D.ll.s.  .cliiiw  tacloiy  .-ilii|)iiit-iil.s  of  nioloi’ 
wlilcic.s  lot  liioiilli  liowii  widely  botli  ti'orii 
liievious  iiioiitli  aiul  .same  iiioiilli  la.sl  year 
ut  13,86:!  units  a.s  against  27,30.5  in  Decem¬ 
ber  and  16,71.5  in  January,  1918.  'I'olal  was 
lowest  for  any  month  since  September,  1946. 


^  _  A  A  A  I  A  '  Montreal  Interests  Finance 

N©W  Export  A43rKctS  Construction  Edmonton  Hotel 


Being  Built  Up  By 
Massey-Harris  Co. 


L.arge-Scale  Expansion  of  Past 
Few  Years  Unlikely  to  Show 
Let-Up  —  Research  is  Now 
Paying  Off 


Several  interesting  highlights  were  brought 
out  in  the  annual  report  of  Massey-Harris  Co. 
Ltd.,  covering  the  fiscal  year  ended  November 
30,  1948,  just  recently  i.ssued.  Apart  entirely 
from  the  fact  that  sales  and  earnings  attained 
new  high  records  during  the  year,  company'.s 
ramifications  continue  to  .spread  wider  and 
wider  throughout  the  w'orld. 

Latest  development  along  these  lines  is  the 
company’s  participation  in  the  extensive  agri-  j 
cultural  project  of  the  British  Overseas  Food  | 
Corporation,  involving  in  Tanganyika  alone,  i 
the  development  of  over  3,00,000  acres  of  ■ 
jungle  land  for  the  growing  of  peanuts  to  j 
produce  much  needed  edible  oil.  The  com- 1 
pany  is  working  in  close  co-operation  with  the 
British  government's  agency  in  this  extensive 
development.  This  is  creating  a  valuable 
market  for  the  company’s  products,  as  has  al.so 
the  introduction  of  mechanized  equipment  to 
the  large  agricultural  areas  of  India,  Turkey, 
Israel,  etc. 

The  added  emphasis  placed  on  engineering 
and  research  by  the  company  in  the  last  sev¬ 
eral  years  has  been  responsible  in  no  small  I 
degree  for  the  high  place  attained  in  its  pres-  ! 
ent  operations.  In  its  endeavour  to  provide 
the  farmer  with  the  most  up-to-date  efficient  | 
and  low  cost  equipment  the  company  has  in¬ 
stituted  a  new  section  having  entirely  to  do 
with  market  surveys  and  field  research. 

Prices  Maintained 


Montreal  interests  will  be  strongly  repre¬ 
sented  in  the  new  5.50  room  hotel  to  be  built 
by  the  Hilton  chain  of  hotels  in  Edmonton. 
Financing  is  to  be  done  under  the  auspices 
of  the  Glenton  Development  Company,  a 
Montreal  concern  formed  for  purposes  of 
pushing  desirable  developments  throughout 
Canada.  The  first  steps  towards  getting 
operations  started  have  already  been  taken 
and  work  on  the  project  is  expected  to  start 
within  a  few  weeks. 

The  Architects  planning  the  22  storey 
structme  in  the  heart  of  Edmonton  also  are 
from  Montreal;  the  firm  of  Ro.ss,  Patterson, 
Townsend  and  Heughan,  head  office  in 
Montreal,  has  been  responsible  for  a  number 
of  outstanding  projects  in  the  past.  Actual 
construction  is  to  be  under  the  supervision 
of  the  Canadian  Stewart  Construction  Com¬ 
pany,  a  Montreal  concern.  The  total  outlay 
is  expected  to  come  to  well  over  $8  million 
and  will  bring  forth  the  first  new  hotel  to 
have  been  built  in  western  Canada  since 
the  completion  of  the  New  Vancouver  Hotel, 
which  is  operated  jointly  by  the  two  railway 
systems. 


Montreal  Visit  of 
Prime  Minister  A 
Tour  of  Triumph 


Indications  Mr.  St.  Laurent 
Beg^nninfr  to  Sell  Himself  and  his 
Government  —  Atlantic  Pact  as 
Snap  Election  Issue?  —  Barton 
Appointment  Shrewd  Move 


By  TEMPUS 


Other  Income  Again 
Helps  To  Maintain 
C.P.R.  Net  Earnings 

Revenue  From  Smelters  Hold¬ 
ings  Once  More  Offsets  Drop 


in  Railway  Net  for  1948— Earn¬ 
ings  Little  Changed  from  1947 


Net  earnings  of  Canadian  Pacific  Railway 
Co.  from  operations  were  insufficient  for  the 
payment  of  any  dividend.  The  increases  in 
!  wages  and  costs  of  materials  exceeded  by  more 
As  one  who  was  in  Montreal  |  $4,000,000  the  increase  in  gross  earnings. 

This  decline  is  equivalent  to  approximately 
30  cents  a  share  on  13.4  million  shares  of 
C.P.R.  outstanding.  However,  other  income 
will  be  supplemented  by  widely  increased  divi- 


Ottawa 

la.st  Saturday  for  the  first  official  visit  of 
Prime  Minister  St.  Laurent  to  Montreal,  I 
would  say  it  was  a  tour  of  triumph.  The 
Richelieu  Club,  a  French  Canadian  service 


club,  put  over  a  real  scoop  in  getting  Canada  s  |  (jg^d  payments  during  the  year  by  Consoli- 


Comic  Books  Invade 
Field  Of  Education 
And  Trade  Publicity 

Banks,  Insurance  Companies 


prime  minister. 

I  talked  to  those  who  made  the  whole  tour 
— which  I  didn’t — and  the  impression  I  got 
was  this  was  better  than  the  Liberals  could 
dare  expect.  Apparently  the  Prime  Minister 
sold  himself  in  fine  style. 

His  speech  at  the  Queen’s  Hotel  before  the 
Richelieu  club  is  the  best  yet.  He  departed 
from  his  printed  text,  and  blazed  away  at 
Russia.  Most  important  thing  of  all.  he  told 
French  Canada  that  they  could  not  be  isola¬ 
tionist,  that  they  had  better  like  the  Atlantic 


dated  Mining  and  Smelting  Co.  of  the  out¬ 
standing  3,276,329  shares  of  which  the  big 
transportation  company  holds  1,682,500  shares. 
Smelters  paid  out  in  dividends  a  total  of  $36,- 
039,619  last  year,  of  which  Canadian  Pacific’s 
share  amounted  to  $18,507,500,  an  increase 
over  1947  income  from  this  source  of  $5,047,500. 

Gain  in  revenue  from  Smelters  holdings  is 
equal,  before  allowing  for  income  tax  require¬ 
ments,  to  38  cents  a  share  on  ordinary  stock 
of  C.P.R.  outstanding.  Total  revenue  derived 
from  smelters  in  1948  was  equivalent  to  $1.38 


Pact,  and  that  the  best  way  to  stop  war  wa.s  |  pg^  share  of  C.P.R.  as  compared  with  $1.00 
to  be  ready  to  stop  war  if  it  came.  Then  it ;  pgp  share  in  194 
probably  would  not  come.  ! 


I  With  regard  to  other  services,  the  company’s 
St.  Laurent  really  told  the  Quebec  people  |  ocean  fleet  was  enlarged  by  the  return  of  the 


^  X  t  "  •  '  X  i  they  had  no  choice  in  the  future,  and  '  Empres.s  of  France  to  the  tran-Atlantic  ser- 

Many  Millions  Ot  runnies  to  I  that  if  any  European  country  was  invaded,  it  yjgg 

Sell  Idea  of  Free  Enterprise 


and  the  acquisition  of  the  10,000  ton 


not  take  refuge  behind  the  skirts  of  a  phrase 


(Special  to  The  Finaneial  Times) 

Toronto  —  Peter  Penny  does  not  sell  Bank-  j  about  it  being  “England’s  War”. 

¥  ¥  ¥ 


was  their  war,  too.  He  did  not  say  so,  but  i  immigrant  carrier  Beaverbrae  (a  former  Ger- 
he  was  serving  notice  on  them  that  they  could  j  man  ship).  The  Empress  of  Scotland  is  be¬ 


ing  re-conditioned  after  four  years  of  war  ser¬ 
vice  and  will  probably  be  ready  in  1950.  Two 
new  ships  for  the  B.C.  Coast  service,  the 
I  am  told  that  this  is  the  finest  speech  that  |  Princess  Marguerite  and  the  Princess  Patricia, 


ing  to  the  Canadian  people  and  we  do  not 
Since  1939,  sales  have  increased  from  $21  yet  elect  prime  ministers  by  dint  of  a  comic 
million  to  a  record  new  high  of  $144  million  in  book  campaign,  but  there  is  no  guarantee  that  j  gj  Laurent  ever  made.  It  was  in  French,  and  ]  will  be  in  operation  this  year. 

1948  and  all  indications  point  to  new  peaks'  Canadians  generally  may  not  soon  follow  in  |  j  could  measure  the  full  effect  of  it.  But  ll  *•  u  ir  • 

being  reached  in  the  current  fiscal  year,  the  !  the  footsteps  of  Americans  in  making  comics  j  notice  that  people  kept  crowding  in  to  hear  the  i  Lines  E.xpansion 

first  2  months  showing  further  gains  over  the  the  super  salesmen  of  big  business.  i  and  I  recall  he  was  followed  very  closely,  i  The  Canadian-Australian  line,  in  which  the 

same  period  a  year  ago.  This  latest  merchandising  angle  appears  to  ^  and  his  address  was  punctuated  with  applau.se.  C.P.R.  has  a  half  interest,  is  providing  the 

The  commendable  job  of  price  maintenance  have  already  proven  itself  widely,  although  :  jjard  boiled  bilingual  reporters  who  have  heard  ’  only  regularly  scheduled  steamship  service 
which  the  company  has  done  on  its  products  no  doubt  the  staid  men  in  busine.ss  and  fin- 1  often,  say  that  this  was  St.  Laurent  at '  from  North  American  to  Australia. 


¥ 


during  these  years  of  rapidly  increasing  costs  ance  are  a  little  shamefaced  about  it.  Take  :  finest, 

is  indicated  by  the  percentages  of  price  in-  the  Peter  Penny  funnies  of  the  American 
creases  in  Canada.  In  spite  of  the  steadily  Banking  Association.  Distributed  by  banks 
rising  costs  of  materials,  which  by  the  in  numbers  exceeding  a  million  copies,  the 
Do)ninion  Bureau  of  Statistics  figures  show  Magic  Dollar  goblin  tells  you  a  heartrending 
an  average  increase  of  92. 6G  over  1941,  and  story  of  the  dire  fate  so  many  of  us  escape 
wages,  which  in  Massey-Harris  Canadian  just  because  we  have  banks.  It  appeals  to 
plants  were  S7<'/r  over  1941,  the  retail  prices  the  readers  of  Orphan  Annie  type  comics  and 
of  the  company’s  Canadian  made  machines  '  no  doubt  has  done  a  tremendous  job  in  edu- 
showed  an  average  increase  of  only  43.9'’7.  eating  the  public  as  to  the  role  banks  play  in 
The  increase  in  the  price  of  farm  implements  private  and  community  life, 
is  seen  to  be  only  slightly  more  than  three-  At  the  moment,  one  could  hardly  imagine 
fifths  of  the  wholesale  price  of  all  co)nmodities,  the  Canadian  Bankers  Association  going  in 
given  by  the  Dominion  Bureau  of  Statistics  ^  for  this  kind  of  publicity,  although  there  j 

^  Yet  George  Drew  could  go  out  today  and  be 

Compared  wtih  the  average  increase  in  the  Thomas  characters  that  need  the  Peter  Penny  i  « 

prices  of  farm  products  which  were  85.3%  j  indoctrination  via  the  means  of  the  Magic 
over  1941,  the  increase  of  43.9%;  for  farm  im-  i  Dollar.  .  . 

plements  is  seen  to  be  most  moderate  and  well !  The  fact  that  Columbus  was  a  shareholder  ,  it  it  n 

■below  that  of  the  general  trend.  Confronted  i  of  the  Bank  of  St.  George  in  Genoa  had 
j  with  an  extensive  increase  in  Farm  Wage  i  probably  something  to  do  with  his  discover- 
Rates,  showri  by  the  Dominion  Bureau  of  ing  America;  certain  it  is,  however,  as  Peter 
Statistics  figures  to  be  132.4,  agriculture  is  ,  Penny  points  out  in  color  pictures  and  simple 
finding  the  answer  to  problems  of  production  |  text  that  George  Washington  could  never  have 


Canadian  Pacific  Air  Lines  is  expanding  Its 
operations,  with  preparations  for  a  route  from 


Take  the  case  of  the  man  with  the  cleft !  Australia,-  New  Zealand  and  _the 


palate  sent  out  to  sell  mink  coats.  AH  he 
could  do  was  hlunk,  hlunk,  hlunk  around.  The 
coats  were  good,  the  people  wanted  them,  but 
the  poor  fellow  couldn’t  get  his  message 
across.  He  didn’t  sell  one.  That  is  the  way 
the  Liberal  government  is  right  now.  They 
have  a  good  administration  to  sell.  They  have 
had  a  good  regime.  It  is  about  as  graftless 
as  any  government  since  Confederation.  Its 
cabinet,  if  not  indeed  the  cabinet  of  All 


the  next  prime  minister  of  Canada  tomorrow, 
Hlunk,  Wunk,  hlunk,  chorus  the  Liberals, 


through  greater  employment  of  modern  mech 
anized  equipment.  The  partial  absorption  of 


Orient.  It  is  expected  that  the  Australian 
service  will  begin  operations  about  mid-sum¬ 
mer  this  year.  In  its  domestic  service  C.P.A. 
opened  a  new  route  between  Vancouver  and 
Calgary,  and  is  planning  to  operate  between 
Montreal-Val  D'Or-Rouyn-Noranda. 

Hotel  revenues  are  also  believed  to  have 
been  substantially  higher,  assisted  by  a  record 
tourist  trade  in  1948. 

With  increased  activities  in  these  depart¬ 
ments  of  the  company’s  operations,  together 
with  revenues  derived  from  telegraph,  and 
other  miscellaneous  sources,  apart  entirely 
from  Smelters  contribution,  it  seems  reason¬ 
able  to  assume  that  income  from  these  non- 
railway  operations,  should  show  some  measure 


•,  -J  1  .  *  ^  I  of  improvement  in  1948  as  compared  with 

I  said  that  the  Liberals  were  starting  out  to  ' 

spread  the  good  news,  to  be  ready  for  the  j  '  probable  Net  Earnings 

October  elections.  The  latest  I  got  was  that  | 
within  the  next  month,  $134,000,000  will  be  I 


Canadian  Pacific  Railway  reported  for  the 


lexL  uiat  Cieorge  w  asiiiiig  tun  uouiu  iicvei  nave  |  -  -  . . . ■  - - - -  --  vptr  1Q47  parnirxrc  nftat-  all  pViaro-po  onH 

saved  the  vmine-  Reniihlie  from  starvation  i  spread  in  Saskatchewan  alone..  It  is  difficult  I  l>4<.  net  earnings,  after  all  charges,  and 

saved  tne  >oung  KepuDiic  irom  siarvauon,  t'  _  _  _  ..  J  aonronr  ation.s.  eniia)  to  .'S2  f)4  ner  «bare  on 


raditrtbrn^rThrrar^^^^^^^^^^  -ake  campaign  speeches  to  equal  that ,  fPP-p^ 


the  increased  costs  of  materials  and  labor  by  i  to  form  the  Bank  of  North  America.  i  l^ind  of  money, 

the  company  at  present  is  made  possible  only  Wc  understand  that  Peter  Penny  will  short-  !  ¥  ^  ¥ 

by  the  increased  volume  of  production  result- ;  ly  see  another  large  distribution  in  the  form  ■  ’Phe  Liberals  here  arc  ready  to  make  a 
ing  from  the  great  world-wide  demand  for  its  |  of  a  thrift  campaign.  The  comics  obviously  i  snap  election  issue  out  of  the  North  Atlantic 
production.  j  are  here  to  stay.  Take  the  case  of  Dick  j  Security  Pact.  On  this,  the  Progressive  Con- 

Receivables  and  Invenlories,  Temple,  the  goodlooking  football  star  who  |  serv'atiycs,  by  pandering  to  isolationist  ele- 

The  greatly  expanded  business  of  1948  car-  would  rather  run  interference  than  carry  the  uients  in  Quebec,  may  outsmart  themselves, 
ried  with  it  increases  in  both  receivables  and  |  ball.  Needless  to  say  he  prefers  being  an  in-  j  "'‘P  recalled  that  a  while  back,  Hon. 

surance  salesman  to  the  job  of  building  dams  i  Lester  Pearson,  External  Affairs  minister. 


inventories,  receivables  having  increa.sed  to 
S7.3  million  and  inventories  to  $59.1  million. 
While  in  both  instances  the  dollar  increases 
have  been  substantial,  yet  the  total  of  receiv¬ 
ables  and  inventories  is  less  in  relation  to 
volume  of  sales. 

The  depreciated  purchasing  power  of  the 
dollar  is  illustrated  by  a  comparison  of  the 
dollar  value  of  the  1948  inventory  with  the 
value  of  the  same  inventory  in  terms  of  1939 
prices  which  would  be  $35.6  million.  The  in- 
crea.se  of  $23.5  million  since  1939  for  the  same 
physical  volume  clearly  exemplifies  the  greatly 
increased  amount  of  working  capital  presently 
required  to  operate  the  business. 

Since  1941  Net  Working  Capital  has  in¬ 
crea.sed  from  $23,725,511  to  $50,285,637  in  1948 
of  which  figure  approximately  $14.5  million 
represented  Cash.  Fixed  Assets  in  the  same 
period  have  been  built  up  from  $13.4  million  to 
$32.6  million  indicating  the  wide  expansion  in 
the  company'.s  operations  throughout  the 
world.  Earned  .surplus  increased  from  $973,- 
994  to  $15.9  million 


in  Arizona.  He  runs  interference  all  his  life  drew  three  major  i 

for  the  sake  of  securing  happiness  and  finan- 


the  ordinary  stock.  While  railway  net  earn¬ 
ings  declined  approximately  30  cents  a  share 
according  to  preliminary  figures  in  1948,  in¬ 
crease  in  the  Smelters  dividend  of  some  $5 
million,  equivalent  to  38  cents  a  share  of 
C.P.R.  stock,  more  than  offset  this  decline. 
Under  the  circumstances,  taking  into  consider¬ 
ation  at  least  maintenance,  if  not  a  moderate 
increase,  of  income  from  other  than  railroad 
operations,  plus  the  increased  Smelters  divi- 


cial  security  of  people  whom  he  meets,  until 
he  runs  interference  once  too  often.  He  saves 
a  girl  from  being  bitten  by  a  rattlesnake  and 
naturally  marries  her.  It  is  the  kind  of  a  , 
comic  that  appeals  not  to  fantasy,  like  Peter  j  equivocally,  and  finally,  in  favor  of  such 
Penny,  but  to  romance,  adventure  and  pipe  thing.  If  they  try  any  smarty-pants  stuff 
smoking  young  fellows  like  Bill  White  who  is  !  o''  this,  the  Liberals  are  all  set  to  pull  a  fast 
good  at  bridge  building  but  needs  Dick  to  j  This  Russian  acare  will  be  too  much  for 
secure  an  estate  for  him.  The  Institute  of  I  even  the  nationalists  in  Quebec  to  swallow,  be- 
Life  Insurance  has  printed  two  million  copies  :  eause  it  will  put  them  in  the  position  of  ap- 
so  far  and  swears  by  the  results.  See  ?  peasing  Ru.ssia.  Then  goodbye  Drew.  I  can 

Industrial  and  commercial  concerns,  like  j  hardly  imagine  Drew  will  be  so  obtuse,  since 
the  Brown  Shoe  Company  of  St.  Louis  has  dis-  I  been  very  shr((/d  so  far.  But  this  is 

tributed  million  copies  of  its  own  comic  J  that  the  Grits  have  up  their  sleeves,  and 


partie.s,  the  Tories  excepted,  commended  fa- 1  ^^^at  net  earnings  of  the 

vorably  on  the  need  of  such  a  pact.  The  PC's  •  1948  -should  approximate  close  to 

murmured  when  Pearson  put  the  finger  on  ^'’®  ^-U'-e 'if  $2.04  per  share  of  ordinary  stock 
them,  but  he  was  right.  i  ••®P'>'-ted  for  194, .  even  allowing  for  the  de- 

Now  the  PC's  have  failed  to  come  out  clear- 


cline  in  railway  net  revenues. 
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1  _  _  ■  41  ,  I  News  of  Mines  and  Western  Oils 

book  to  shoe  retailers  and  it  seems  that  these  looj  fi&ure  they  can  win  as  they  please  on  |  r-„m-,anv  and  Penerai  Npwa 
. 4.--  tiip  Nnrth  Atiantip  appiipitv  napt  i-xuip  I  ana  uenerai  isews 


retailers  arc  doing  much  better  than  the  in¬ 
dustry  wide  average  would  indicate.  Mothers 
and  fathers  simply  cannot  resist  the  comics. 
Children  do  not  buy  shoes,  of  course,  but  they 


the  North  Atlantic  security  pact  issue. 

¥  ¥  ¥ 

Appointment  of  Dr.  Horace  Barton,  retired 
Deputy  Minister  of  Agriculture,  as  a  special 


do  act  as  fifth  column  for  the  publishers  of  j  assistant  to  the  minister,  shows  that  Hon. 
I  comic  books.  It  is  as  simple  as  all  that.  j  James  Gardiner,  Minister  of  Agriculture, 

_ I  knows  a  smart  man  when  he  secs  one. 

It  also  reveals  a  new  formula.  It  means 


10 


What  Price  a  Transaction  Tax? 


By  A.F.C. 


Ottawa.  -  If  the  Canadian  government  can- 1  That  means,  he  who  uses  the  services  of  the 
not,  or  will  not,  get  income  tax  from  the  Can-  ^  community  most  pays.  There  i.s  some  equity 
adian  farmer,  at  least  the  American  govern-  in  the  fact  that  an  old  millionaire  makes  very 
ment  can  and  does.  The  other  day,  a  man  re-  few  demands  on  the  community,  while  an  ac- 
turned  from  these  parts  after  an  off  the  record  tive  young  married  couple  might  ask  much  of 
chat  with  some  American  officials.  He  learned  the  same  community, 
how  things  were  done.  j  ¥  ¥  ¥ 

The  American  government  sends  into  a  cer-  There  would  be  a  sales  tax,  a  tax  presumably 
tain  area,  a  representative.  He  stays  a  while,  on  bank  withdrawals  if  not  deposits,  and  every- 
makes  friends,  gets  facts.  He  finds  out  who  thing  you  did  would  cost  a  small  fee.  I  have 
is  getting  the  money.  In  a  month  or  so,  he  not  worked  out  all  the  details,  but  the  main 
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that  instead  of  keeping  a  deputy  on  beyond 
his  years,  thereby  denying  the  younger  man 
this  appointment,  it  enables  the  promotions  to 
go  forward  as  scheduled,  and  yet  the  govern¬ 
ment  can  retain  its  best  brain.s.  Certainly 
Barton  has  been  a  wonder. 

Unlike  Bennet  who  fired  14  deputy  ministers  !  r.  '‘.“.‘'“‘'^4-,  '  4  ’  -*•  " 

...  ,,,  „  Promising  Outlook  for  Alberta  Livestock 

when  he  was  in  power.  King  fired  one.  Borton  ' 

was  a  Tory  appointee,  as  was  W.  C.  Clark. 

Both  have  given  distinguished  service  to  the 
government.  If  Drew  ever  gets  in,  he  will  last 
longest  if  he  fires  least. 

¥  ¥  ¥ 

Prime  Minister  St.  Laurent  has  caught  on. 

Now  he  is  not  going  to  wait  till  summer,  with 
Drew  making  all  that  political  hay  during 
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knows  what  is  what,  thing  is  that  it  would  first  of  all  remind  the  i  the  Easter  recess.  He  too  is  off  to  show  him-  _  .  „  ^  _ 

Then  the  fai  mer  files  a  return.  If  it  docs  most  obscure  citizen  that  he  had  a  stake  in  self  iu  the  west.  This  is  the  beginning  of  wis- ,  statistical  Review  of  the  Security  Markets 

not  coincide  with  the  facts  as  known,  the  the  community  and  must  pay  his  share.  Second  :  dom.  Those  who  see  St.  Laurent  like  him.  But  |  ^  pa'''c  of  General  News . 21 

farmer  is  brought  before  officials  who  point;  this  tax  would  be  painless,  since  it  would!  't  will  take  quite  a  while  for  him  to  catch  up  j  “ 

out  to  him  what  he  actually  did  make.  Word  |  cost  very  little  for  each  operation.  People  to  George  Drew.  Even  this  trip  will  not  be  COMP.'^N'V  INDEX 

gets  around  of  this  performance,  and  as  a  '  growl  quietly  about  small  taxes  in  various  enough.  What  he'll  have  to  do  next  summer  is  |  .\i-mp  (ii 


to  make  a  real  folksy,  whistle  stop  trip.  St.  I  ; 


Laurent  has  to  sell  himself  to  the  electorate, 
or  reconcile  himself  to  the  Opposition  benches. 
¥  ¥  ¥ 

Word  has  reached  Ottawa  that  James  Ewen 
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result,  tlie  boys  in  the  alfalfa  come  through.  ■  provinces  where  it  exists,  as  they  do  in  Ameri- 
This  system  is  also  open  to  Canadians.  But  i  can  states,  but  if  they  krvew  this  was  the  only 
this  being  election  year,  the  government  for  j  tax,  and  that  it  was  in  lieu  of  the  King's 
some  reason  is  in  mortal  terror  of  trying  to  >  Ransom  annually  paid  as  income  tax,  they 
collect  income  tax.  So  the  city  suckers,  pardon  might  have  less  to  say  on  the  theme. 

me,  city  folks,  will  Imve  to  pay  what  tlie  far-  Naturally,  this  idea  is  still  in  the  realms  of  1  Matthews,  veteran  Liberal  MP  from  Brandon,  i  iiaii.  i'uiHl  l*ro<f: 
locr  s  don't.  higli  level  thinking.  But  those  who  plan  taxa^  j  >■‘5  under  great  pre.s.sure  to  run  again.  Not  a-’’ i 

¥  ¥  ¥  :  lion  are  .said  to  be  giving  this  idea  at  least!  .voung  as  he  u.sed  to  be,  he  i.s  a  vigorous  man  |  Kniitin 

Wilde  1  am  uii  tlie  Mdijei  t  of  income  lax,  |  a  look,  ('hance.s  are  that  if  it  develops  into 
liere  .i  iiew  one  l-'oruard  tliiidving  ta.xalioii  |  anytliing  langilile  in  United  Slates,  that  our 
e.xpei  I.s  liave  liceii  toying  with  new  idea.'..  Tliey  ,  Canadian  soloii.s  will  .study  its  possibilities 


I'l 


have  felt  tliat  the  ineonie  tax  was  essentially 
a  failure.  It  is  inequitaiile,  it  i.s  luiid  lo  colleel, 
it  is  a.s  complicated  a.s  all  get  out. 


Gill!  final  tliouglil  -  Clifford  (‘l.'iik.  Deputy  — --  . .  -i  i .  — .  ii.,ii,,.  miii;-> 

Finance  Minislei,  does  not  favor  the  .sales  Bracken.  Only  the  former  Opposition  Leader  mIiipn 


who  enjoys  life,  lives  abstemiously,  and  I J 'jp,', ’,7, Mi,,,-.. 

has  a  geniu.s  for  getting  on  with  people.  Iciiiiv  tsimia 

Barney,  as  tie  .sometimes  is  Icnown  hecanse  •  "‘I'lnnp*'' 

,  •  '  .  ,  .  4  .  1  iiliwi-Nl  Mines 

of  lii.s  speed  beliuid  an  auto  wheel,  is  to  he  j  I  :iiii  ii  I  i  Itl. 
faced  witli  no  less  an  opponent  than  .lohn  ' ' ''.om 
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What  they  are  toying  around  with  i.s  a  trans-  tax.  How  they  could  sell  him  a  transaction  tax  i-'^n’t  going  anywhere,  politically,  and  it  i.s  hard  ;  *' o', 

action  tax.  They  would  lax  every  transaction.  i  is  one  I  cannot  answer.  1  (Continued  on  Page  5)  ;  i.'ini.t.  ivikI  s  of  Can. 
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McColl  Profits 
Sharply  Higher 
On  Huge  Sales 


Texas  Company  of  a  half  interest  | 
in  acreage  in  Alberta. 

Trinidad  Operations 
In  Trinidad,  B.W.I.  the  gross  pro¬ 
duction  of  the  company's  subsi¬ 
diary  amounted  to  587,61>t  barrels 
in  1918  as  compared  with  602,311 
barrels  in  1917,  with  a  net  produc-  I 
k.1  X  A  Xx  C'L  ff’*'  these  years  of  530,637 

Atter  Charges,  on  Pai-rpig  ^nd  515,355  barrels  respec- 
IncreaSGci  Capi■^al,  Up  tivcly.  Eleven  wells  were  gomplet- 
af  $1.93  a  Share  from 


Crown  Cork  '48 
Earnings  Rise 


Abnormal  Gain  in  Trade 
Machine  Business  Major 
Factor  —  $5.06  a  Share 


Consumers  Gas  Output 
Off  First  Two  Months 


$1.41 


A  year  of  unprecedented  expan- 
*ion  in  operations  is  reflected  in 

annual  report  of  MoColl-Frontenac  cretaceous  formation  re- 

Oil  Co.  Ltd.  for  12  months  ended 


suited  in  a  failure. 

Kefineey  runs  to  stills  in  1918 
were  10,390,300  barrels  as  against 
9,081,055  barrels  in  1917. 

The  company's  new  eonstnielum 
and  modernization  program  at 
:  after  all  charges,  including  taxes,  Kcfmery,  which  m- 


,  December  31st  1918  which  shows 
net  sale.s  32  per  cent  greater  than 
_  for  preceding  year  at  $72,718,112: 
•■operating  income  up  at  $6,969,381 
.  from  $4,722,572;  and  net  earningK 


eluded  the  erection  of  a  fluid  cata- 


almost  doubled  at  $5,273,818  as 
compared  with  $2,780,631  for  1947. 

;  Net,  after  preferred  dividends  ■  during  the  year,  and  the  new  units 
<  Was  equal  to  $1.93  a  share  on  2,-  were  placed  in  operation  in  Sep- 
607,963  shares  of  common  stock  tember. 

,  .outstanding  at  end  of  1948.  which  The  new  lubricant  blending  and 
.•'compared  with  previous  year's  fig- 
,  lire  of  $1.41  a  share  on  1.8  million  operatin, 


Toronto  —  With  average  mean 
temperature  7.5  degrees  above 
normal  for  January  and  February 
gross  output  of  Consumers’  Gas 
Co.  was  lower  than  last  year,  but 
higher  than  for  any  like  period 
-  —  !  prior  to  1918,  it  is  officiall.y  ail¬ 

ed,  of  which  ill  out  one  were  com-  Heavy  increase  in  1918  sales  of  nounced.  The  drop  in  January 
mercially  productive  One  well  '  Crown  Cork  &  Seal  Company  Lim-  j  was  6.23G  and  the  drop  in  Feb- 
completed  in  December  1917  sub-  •''^Ported  by  W.  F.  Hart,  I  ruary  4.5  per  cent.  January  out- 

.sequciitly  was  established  as  non-  I  pre-sident.  This,  he  notes,  resulted  i  put  for  31  days  was  805,801,000 
commercial,  and  the  deepening  to  higher  net  piofits  totalling  cubic  feet,  and  for  28  days  of 
,500  feet  of  a  w  ell  in  search  for  |  5506.352,  equal  to  $5.06  per  share  |  February  was  730,018,000.  Decline 

on  the  common  stock.  This  com-  j  in  consumption  of  gas  for  house 
pared  with  net  profit  of  $333,036,  i  heating  and  commercial  space 
for  1917  operations,  or  $3.33  per  heating  wos  responsible  for  the 
common  share. 

Abnormal  increa-'^e  in  sales  of 
trade  machines  was  accounted  for 
because  of  company's  inability 
during  the  war  and  early  post¬ 
war  period  to  obtain  trade  ma- 


Dividend  Declarations 


lytic  craciting  unit,  was  concluded  Some  orders  shipped  dur- 


decline,  it  is  stated. 

Brew.  &  Dist. 
Has  Lower  Net 


191S  were  dated  as  far  back 
as  1911,  says  Mr.  Hart,  so  that 
this  very  heavy  volume,  approxi¬ 
mately  three  times  normal  ma- 


Shares  outstanding. 


grease  plant  in  Toronto  started  '•’hine  sales,  will  not  be  repeated, 
operating  in  August  1948.  P™‘“-  sales  of  machines 

Tl'.e  unprecedented  demand  for  1948  would  approximate  $100,- 


000 


Gross  additions  to  property,  petroleum  products  continued 
plant  and  equipment  during  1948  i  throughout  1948  and  once  again  profit  can 


■  amounted  to  $9,824,321  following  ^  more  products  were  sold  than  in 
additions  of  $8,994,645  the  previous  i  any  previous  year, 
year.  Financial  position  was  fur-  |  The  company  continued  its  pro- 
ther  strengthened,  net  working  gram  of  modernizing  existing  retail 
capital  amounting  to  $14,183,357  outlets  and  new  marketing  facili- 
at  the  end  of  1948  as  compared  ties  were  acquired. 

$10,380,468  at  the  end  of  the  —  -  - 


recurring.  Operating  profits  were 
$872,919  as  compared  to  $608,840 
for  194  7.  Provision  for  income 
taxes  was  $300,156,  $232,760  in 
1947. 

Current  assets  amounted  to  $2,- 
185,940  plus  investments  of  $26.-  i 


Delay  in  Construction  of 
New  Plant  Cuts  Opera¬ 
tion:  Work.  Capital  Off 

Building  operations  handicapped  ] 


annual  shareholders'  reports.  He 
adds  this  condition  has  practically 
ceased.  Actual  brewing  was  not 
begun  in  the  new  plant  until  De- 


Yearly 

Date 

1949 

1948 

$ 

Div. 

Payable 

Record 

Paid 

Paid 

Bute 

i 

i 

Al)itil>i  1\  A  r.,  IVrf. 

l..vt 

..'17 

Q- 

Apr.  1 

Mar.  1 

75 

1.50 

Abitihl  1’.  &  !•.,  I’rcl'. 

2.j0 

.Ok"  a 

u. 

Ajir.  1 

■Mar.  1 

1.25 

2.00 
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Mar.  1 

•2a 
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I.(H) 

.2.) 

U- 
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..'lO 
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u. 
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1.25 
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.2:> 
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1.00 
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U- 
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1.00 
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A. 
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.00 
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1.20 
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u- 
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.:to 

l.CO 
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.10 
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.10 

.40 
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..Mi 
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0. 
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.00 
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1.00 

u- 

Mar.  J.'» 
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l  eb.  28 

..’17  li 

1.50 
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1.00 

u. 

Apr.  1 

Mar.  a 

.aO 

1.0U 
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u. 

Ai>i-.  1 
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u. 

•Mir.  1 
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2.:io 
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O.OO 

l..)(l 

u. 

Apr.  1 

l  et).  28 

1.00 

7.00 

ll(‘Uiini;-<!oi'tk'('lli.  lM‘f  1 . 

7.00 

1.75 

u- 

Api.  1 

l-'eb.  28 

a.a(» 

7.00 
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..'•(t 

(J. 

Apr.  15 

Mar.  15 

1. 00 

8.(m 
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4.00 

1.00 

u. 
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2.00 
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.10 

«/• 
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.80 

1.00 
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.  J 
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0. 
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.:i(» 

.00 
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.2.'» 

(/• 

Apr.  4 
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.aO 

1.00 
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.20 

.10 

N. 

Mar  15 
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.10 

.20 
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.00 
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.82 ‘j 

u. 

Apr.  15 
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1.30 
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0.00 

l..’«o 

0. 

Apr.  I 

Mar.  15 

a.  00 

0.00 
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.(>(» 

A. 
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Apr.  21 

.00 

.00 
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.:oi 
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.0(1 

.00 
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l.-JS 

.;to 

0. 
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Jto 

.ao 
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3U 
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u- 
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.Mar.  10 

.(>0 
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.15 

.11 

u 
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Fell,  20 

.11 
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.80 
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.:tt 
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2.00 
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1.25 

u. 
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u. 

Apr.  1 
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.70 
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1.INI 

.2.»  ' 

u. 

Apr.  1 

l-'eb.  28 

.aO 

1.1*0 

['an.  FoihI,  I*rof . 

4. .Ml 

1.12'i 

u. 

Apr.  1 

leb.  28 

2. a.’* 

4.00 
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i.riii 

.22  Gj 

u. 

M«r.  21 

l  eb.  21 

-92  li 

i.;io 
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2.00 

.:»o 

u. 

Apr.  1 

l  eb.  28 

1.00 

2.00 
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}(.(H) 

2.00 

(/. 

.Xpr.  I 

Mae.  15 

4.00 

8.00 

Gan.  lec  Machine,  ,.  .. 

.80 

A‘o 

0 

Apr.  1 

.Mar.  15 

.40 

.80 

Can.  Silk  Prods..  ‘‘.V” 

l..’»(l 

.27  g;, 

u- 

Atu*.  1 

Mar.  1 

.:i7'.'. 

1..50 
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.37  U 

u. 

Mar.  15 

Feb.  28 

..83(5, 

1.00 
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.10 

.O.j 

s. 

Apr.  1(> 
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.1(1 
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40 

.10 

u. 

Apr.  15 

Mar.  18 

.20 

.40 

Tan.  Wirehoiind  Boxes, 

1..5lt 

.27( 

(.». 

Apr.  I 

Mar.  10 

.7.'* 

l..'»0 
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.80 

.20 

u- 

Apr.  l.'i 

Mar.  31 

.10 

.00 

(.an.  IK’D.  Investments,  l.xtra 

21 

Apr.  15 

Mar.  31 

.01 

.00 

Sornio  Bridge  Reports 
Higher  Net  For  1948 

pany  Limited  for  year  ended  De¬ 
cember  31,  1948,  amounted  to 

$154,261,  up  $58,120  from  the  pre¬ 
ceding  year.  This  equals  $3.43  a 
share  compared  to  $2.13. 

Current  assets  were  $662,969  and 
current  liabilities  $305,722,  leaving 
working  capital  of  $357,247,  up 
$118,735. 

W,  B,  Norton,  president,  reports 
that  company  is  entering  1949  with 
a  satisfactory  volume  of  unfilled 
orders,  together  with  encouraging 
business  prospects.  Raw  materials, 

I  however,  continue  in  short  supply 
I  and  this  may  result  in  some  modi- 
i  fication  of  business  activity. 

Acme  Clove  Co. 
Profits  Lower 


Saint  John  Not 
To  Take  Over 
Transit  System 

Acquisition  Too  Costly 
For  City  at  This  Time 
and  Profitable  Opera¬ 
tion  Doubtful 


previous  year.  Expenditures  for 
raw  materials  and  new  construc¬ 
tions  were  necessarily  on  the  basis  , 
of  the  high  costs  prevailing  during 
the  year,  which  imposed  abnormal 
demands  upon  the  company's  re¬ 
sources  of  cash  and  other  liquid 
assets.  To  provide  additional  funds, 
an  offering  of  900,000  additional  | 
common  shares  at  $10  per  share 
was  made  in  January,  1948  to  hold¬ 
ers  of  common  stock  on  the  basis 
of  one  additional  share  for  each 
two  shares  then  held.  807.963 
f.  Bhares  were  sold  under  this  offer-  , 
7  ing  and  the  net  proceeds  received 
;  by  the  company  amounted  to  $8.-  : 
=  029,034.  ‘  ‘ 

=  The  nece.s.sity  under  the  prevail- 
7  Ing  conditions  of  retaining  for  re- 
;  investment  in  the  business  of  Lie 


R.L.  Crain  Sales 
Increase  Shown 


384'  and  refundable  excess  prouts  ,  "'"‘"J  Septem-  j  J-;;; 


('.nislif’d  Stone 


tax  of  $123,986,  total  .$2,336,312, 
as  compared  to  the  1947  total  of 
$1,888,388.  Current  liabilities  in 
1948  amounted  to  $524,082  com¬ 
pared  to  $392,183.  Working  cap¬ 
ital  of  $1,661,858.  up  from  $1.- 
320,210  in  1917.  Dividends  of  $2 
'.<*0  col/  *  #  I  were  paid  in  1918: 

48,  58/2  0  against  $  I -24  j  earned  surplus  increased  to  $1,- 
-  429.860  against  $1,123,508.  In¬ 
ventories  show  a  heavy  increase, 
$1,165,767  as  compared  to  $1.- 


ber 


I  <  ail.  .'♦iauli  I’l'cf. 


Mar.  m 
Mht.  l.'i 
Mar. 


Mar. 
IVh.  J.'i 
Mar.  2i 


Gain  Followed  Mid-Year 
Lull;  Net  Earnings  For 


Net  earnings  for  R.  L.  Cram  Ltd. 
for  1948  amounted  to  58':>  cents 
per  share,  compared  with  $1.21  in 
1947,  annual  report  reveals. 

During  the  year  30.000  additional 
share.s  weie  issued,  TTringing  in 
$202,500,  which  was  u.sed  to  repay 
bank  loan.'’.  Both  receivables  and 
inventories  were  much  improved 
during  the  year,  the  former  down 
$70,962  at  a  total  of  $317,385  and 


Operating  profit  amounted  to 
$1,136,815  a.s  compared  with  $1,- 
355.519.  and  net  profit  totalled 
$717,151  equal  to  $1.21  a  share, 
compared  with  $710,764,  or  $1.28 
a  share  in  the  previous  year. 

Current  assets  amounted  to  $1,- 
351,873  at  year-end,  compared  with 
51.991,037  and  current  liabilities 
were  $681,693  against  $1,168,971, 
leaving  net  working  capital  of 
010,193,  but  the  very  substantial  j  compared  to  $822,066. 

increase  in  sales  required  the  i  Investment  in  Distillers  Corp.- 
carrying  of  heavier  inventories.  [  Seagrams,  Limited,  of  122,000 


St  Regis  Paper  Net 
Shows  Improvement 


^company  a  substantial  portion  of  lower  by  $31,795  at  $305,- 


:inon  dividend  declared  during  1948. 
7  which  at  50c  per  share  remained  at 


677,  up  from  3252.656  at  preceding  sidiaries  increased  over  the  pre-  I 
year-end.  ceding  year.  Net  sale.s  for  1918 

«  he  oame  rate  per  shaie  as  the  ^  increase  shown  in  depreciation  amounted  to  a  new  peak  of  $162,- 
;pre\ious  \ear.  allowance  ari.ses  in  part  from  ap-  926  compared  with  $113,864,853  in 

Expansion  Well  Advanced  plication  of  higher  rates  allowed  1947.  Net  nrofit  amounted  to  $11,- 

7  In  directors’  report,  J.  M.  Prit-  ^  by  the  government  for  new  ma-  859,803  equal  to  $2.71  a  share  on 

-Chard,  president,  states  that  the  chinery  installed  during  the  year,  common,  as  compared  with  $11.- 

“  immediate  post-war  program  of  j  Following  a  .mid-year  sales  re-  631,325,  or  S2.66  a  share  in  the 

-  modernization  and  expansion  of  cession,  business  improved  later  in  preceding  rear. 

-  manufacturing  facilities  was  sub-  the  year  and  this  improvement  is  Total  assets  rose  to  $157,621,109 
^  Etanliallv  completed  during  the  carrying  over  to  date  in  the  cur-  from  $132,643,598  while  net  work- 
-ycar.  This  program  of  additional  ^  rent  year,  Picsident  R.  L.  Crain  ing  capital  at  the  end  of  1918  was  i 

refinery  equipment  weis  mainly  for  reports.  shown  at  $42,893,318  compared 

improvement  in  the  quality  of  .  _  with  $36  411.187  at  the  close  of 

jiroducts  a.=  well  as  increases  in  COSMOS  IMPERl.AL  SPLIT  1917.  | 

caiiacities.  It  places  the  company  1  Hamilton  —  Stockholders  at-  The  report  to  shareholders  over  | 


and  $2,109,500  at  the  end  of  1947 


Furlong. 

Earnings  Peak 
Can.  W.  Lumber 

Net  of  $1.30  for  1948 
Compares  with  $1.16 
Year  Before 


competitive  conditions  always  mos  Imperial  Mills  Limited  have  president  an  1  chairman,  states  that  shown  in  annual  report  of  com-  j  roi-p .  i  no 

characteristic  of  the  oil  industry,  approved  a  tvvo-for-one  split  in  the  profit  last  year  represented  pany  for  year  ended  December  31st  '  i.-;,,.nipi-  c.  .s.  ,  i..mi 

both  from  the  standpoint  of  vol-  the  company's  no  par  common  a  smaller  percentage  of  sale.s  than  (Operating  profit  was  ^ 


ume  and  quality. 


stock.  After  giving  effect  to  the  in  192 


;  The  oil  development.s  in  Alberta  recapitalization  the  company'.,  in  cost.s 
“have  necessitated  that  considera-  authorized  capital  will  consist  of  ,  compar? 
■  tion  be  given  to  additional  manu-  200,000  no  par  common  share,, 
facturing  facilities  to  be  located 
in  'Western  Canada  and  plans  to 
=  build  a  refinery  at  Edmonton.  Al- 
7berta,  are  now  being  given  con¬ 
sideration. 

£  The  search  for  oil  in  .\lberta, 
iwhich  entered  a  new  phase  with 
;the  Leduc  discovery  in  1947,  re-  i  H5'A.nciai. — n.B.s. 
rceived  further  impetus  in  1948,  di-  '  _ 

^rectors’  report  points  out,  when  xChurU’ifd  banks 
rsubstantial  crude  oil  reserves  were  '  il^p<’.‘.dts 

;found  at  Redwater.  The  importance  cmmit  i/juns 
tto  the  Canadian  national  economy  dominion  fin.ance 
,.of  these  developments  cannot  be 
overestimated. 

The  company  continued  exten¬ 
sive  exploration  for  oil  over  its 
fubstantial  holdings  in  the  central 
-  plains  of  Alberta.  Operations  were 
conducted  jointly  with  Texaco  Ex¬ 
ploration  Company,  a  wholly  own¬ 
ed  subsidiary  of  The  Texa,s  Com¬ 
pany.  under  the  agreement  de¬ 
scribed  in  last  years  annual  re- 
"  port. 

Five  seismic  survey  crews  were 
employed  continuously,  and  six  te..t 
_  wells  were  drilled  on  structure,, 
favorably  indicated  by  ..eismic  re¬ 
sults.  In  addition,  three  wells  com¬ 
menced  in  1947  were  completed  in 
1948,  one  jointly  with  Union  Oil 
Company  of  California  and  another 
Jointly  with  Ashley  Gold  &  Oil 
Minerals  Limited.  Oil  was  not 
found  in  commercial  quantities,  but 
-much  valuable  geological  knowl¬ 
edge  was  gained,  which  will  be 
useful  in  further  exploration. 

In  the  south  of  Alberta,  in  the 
Pakowki  Lake  area,  three  wells 
.were  drilled  jointly  with  Union  Oil 
Company  of  California,  in  search 
Of  further  gas  reserves.  All  three 
re.sulted  in  diy  holes,  and  tlie  resei- 
vations  thereby  tested  were  snt 
rendered.  Within  the  aiea  in  the 
Pakowki  Lake  region  held  jointly 
With  Un  ion  Oil  Comjianv  of  <,'ali- 
fornia  there  are  four  gas  fields 
containing  approximately  75.000 
.acres  proven  for  gas  production 
Gas  re..ervc.  already  proven  are 
estimated  by  compan.v  engineers 
•t  340  billion  cubic  feet  Opera¬ 
tions  are  teiiiporarily  suspended 
pending  a  suitable  market  for  gas. 

The  company's  joint  vcntuie 
With  several  other  companies  in 
the  northern  foothills  of  Alberta, 
the  Muskeg  Well,  was  abandoned 
at  10,70(1  icct.  no  micoura.ging 
allowing.,  of  oil  or  ,i':is  lin\  liic  lii-i-n 
encoUbtc.'t  J 

Operating  (.haric'  iui  ii-ai  in¬ 
clude  $U.‘i64,118  e;.yer,ded  b.\  the 
fomi'.anv  on  cxploiatois'  work  iii 
Aibcria,  v.  liii  li  w  pirllv  offsfit 
by  a  prnf.t  of  1 .  IbO.'/S'l  realized 
during  the  year  on  t*ir  sale  to  The 
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BrSINESS  CONDITIONS— D.B.S. 

General  Economic  Situation- 

Index  of  Jnduttrial  Production  — 
November  luO 

production  and  General  Businetts— 
Mineral  Production— 

<i<»l(l  — •  I'J  months  rine  O/s. 

st.nal  —  1  iiHintli  .  Ions 

Mfg.  Production— 

November  1  !♦.?.’ -.'’jIt  cfjnal  lofi 

l-'l'nir  I*K)duuti‘m  --  rt  mos.  libis. 
(iKuretti-s  I^olunsrd  — 12  nifis.  No. 
l.t-atluT  lioots  ShfM'H.  12  mos.  |*rs. 
Itaw  Cotton  Consuiup.,  6  nios.  lbs. 
Nuusprint  Prtifliict..  32  mos.  Ions 
l.timbfr  Proflnct  —  12  mos.  ti.l 

\StPf|  ln;;ot.  IMimI  .  1  tn.  .Sli.  Tuns 
l*i;t  Iron  J’rod,  12  imis.  Sb.  Ttms 
\  AsiiPStos  iMiwI'n  —  1  iiio.  lens 

.\«.cinent  PitKl'n  -  1  mo.  libU. 

I’.b'ut.  Output  12  ni'i.s.  N\"k- 

\ut«»  Salt's  —  12  months  No. 
I’aiiit  NiitniNh  Sab's.  12  mos,  .< 
Trudf  oil  —  12  monlhs  I’.bN. 


rORKIGN  TRADE— 
Total  .  .  . 

T  otal  Impoi  N 
T  otal  J  t  ad*’ 
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12  montIt 
12  month 
month 
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011,118  equal  to  $1.30  a  share  on 
stock  as  compared  with  $3,556,566, 
equal  to  $1.16  a  share. 

Balance  sheet  shows  current 
asset.s  increased  to  .$10,981,205 
while  current  liabilities  were  lower 
at  $1,098,260.  resulting  in  a  sub¬ 
stantial  increase  in  working  capital 
which  stood  at  $6,882,945  compared 
with  $3,720,031  at  the  1947  year- 
end. 

During  the  vear  companv  was 
awarded  a  revised  standard  profits 
base  as  a  re.sult  of  which  there  was 
a  tax  adjustment  of  $1,291,261  in  |  iioi- 

its  favor  with  respect  to  the  vears  [IikI'dh  lijiv  M.  s 
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(Special  to  The  Financial  Times) 

Saint  John,  N.B.  —  The  Com¬ 
mon  Council  has  decided  that,  from 
a  financial  standpoint,  the  present 
is  not  an  opportune  time  to  take 
over  and  operate  the  local-  trans¬ 
portation  system,  now  being  oper- 
I  ated  by  SMT  (Eastern)  Ltd.,  City 
Transit. 

The  operating  company  was 
granted  the  franchise  last  year  and 
began  full  operation  of  a  bus  ser¬ 
vice  in  the  early  fall.  The  fran- 

-  I  chise  had,  previously,  been  held  by 

Reflecting  Sales  Drop  the  New  Brunswick  Power  Corn- 
Due  WeetKer  NIo+  which  operated  both  street 

ox!  I  V 

n^tT  at  ^2.01  from  $2.61  |  buses,  and  followed  a  long  period 

-  of  law  suits  involving  the  two  com- 

Operating  results  of  Acme  Glove  |  panics  and  the  city. 

Works  Ltd.,  for  year  ended  Decern-  ,  in  the  recent  civic  election  a 
;  ber  31st,  1948  reflect  reduced  sales  j  plebiscite  was  also  held  as  to  the 
I  due  to  unseasonable  fall  and  winter  |  preference  of  the  citizens  as  to 
I  weather,  net  earnings  being  shown  |  whether  or  not  the  city  should  take 
I  in  annual  report  of  company  down  i  over  and  operate  the  system.  In 
at  $127,266  from  1947  figure  of  ;  a  small  poll,  the  majority  was  in 
,  $157,543.  Earnings  in  the  latest  favor  of  city  ownership  and  opera- 
year  were  equal  to  $4.18  per  share  |  tion.  Such  a  contingency  had  been 
on  the  5  per  cent  cumulative  pre-  provided  for  when  the  franchise 
'  ferred  stock,  $20  par,  and  to  $2.01  !  had  been  awarded  SMT  calling  for 
,  per  share  of  common,  as  against  ,  eighteen  months  notice  by  the  city 
•$4.98  per  share  of  preferred  and  should  they  decide  to  take  the  sys- 
$2.61  per  share  of  common  in  the  j  tern  over.  No  action  along  this 
,  previous  year.  line  had  been  taken  by  the  Com- 

I  Operating  profits  declined  to  mon  Council. 

I  $261,414  from  $347,794.  Deprecia¬ 
tion  allowance  was  $15,699  as  com¬ 
pared  with  $15,505.  Provision  for 


However,  it  was  placed  before 
the  council  by  The  Trades  and 
Labor  Council,  and  other  labor  or- 
income  taxes  amounted  to  $75,110.  ,  ganization.s  calling  for  action  by 
considerably  below  the  preceding  '  the  city  to  comply  with  the  wishes 
year’s  $136,597.  of  the  ratepayers  in  the  plebicite 

Compaiiv's  financial  position  was  immediate  action  to  ac- 

further  st'rengthened  in  the  latest  ownership  and  operation  of 

year  and  net  working  capital  of  transportation  system, 

j  $1,253,037  at  December  31.  1918  b  omul  Too  Costly 

i  was  the  highest  in  the  historv  of  ,  previous  meeting  of  the 

I  the  organization,  comparing  with  !  Council,  Councillor  Belyea 

$1,174,138  at  the  end  of  1947.  Cash 
on  hand  at  the  latest  vear-end  of  , 

$426,223  compared  with  $308,510  transportation  matter,  he  person¬ 
al  the  end  of  last  year,  while  inveii-  ,  ZZ  ", 

i  lories  of  $595,596  ivere  below  the  !  " 


preceding  year’s  $690,515  and  ac¬ 
counts  receivable  amounted  to 
$308,550  as  against  .$286,151. 


Ilaiiiilton 
fhiiniltoii 
llartlin^ 
llaniiiton 
llf>llii);;<*  V 
Ihinin 
llindf 


r. 


amount  was  appropriated  to  the 
general  reserve  and  i.s 
in  the  eai-,ied  surplus. 

Funded  debt  was  reduced  by 
$100,000  and  stood  at  $1,400,000  at 
the  end  of  1948. 

H.  J.  Mackin.  president,  states 
in  directors’  report  that  produc- 
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tion  and  shipments  of  lumber  and  |  Krlvinator^  Go. 
other  manufactured  products  de 
creased  in  1948.  due  in  part  to  a  |  Gan;' 
four-week  closure  of  the  Fraser 
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take  immediate  action.  ” 

The  decision  of  the  council,  after 
a  leng:thy  discussion,  was  that  at 
present,  it  would  be  too  costly  for 
There  were  redeemed  during  the  „p„ate 

I  year  1,160  preferred  shares  and  a  tran.snortation  system  and  it 
further  number  will  be  purchased  Councillor  Belyea  who  sec- 

out  of  the  amount  allotted  from  Councillor 

earnings  for  that  purpose.  Wholly,  which  was  adopted,  that 

A.  Lepine,  president,  points  out  |  no  steps  be  taken  now  to  acquire 
I  in  directors’  report  that,  while  the  the  system  as  the  present  i.s  not 
j  situation  as  to  supplies  has  im-  !  an  opportune  time  because  of  the 
i  proved,  there  is  yet  no  indication  i  heavy  expenditure  necessary. 

;  of  raw  material  prices  easing  off  :  city  Comptroller  Burk  was  a.sk- 
generally,  and  in  some  instances  j  ed  by  Mayor  Patterson  what  bear- 
1  they  are  above  last  year’s  quota-  jpg  such  a  move  would  have  on  the 
I  tions  at  this  time.  |  city  if  called  upon  to  take  over  the 

I  "The  spotty  conditions  existing  ;  transportation  system  at  the  pres¬ 
in  the  retail  trade,”  he  says,  "have  '  ent  time. 

I  caused  buyers  to  be  more  conser-  |  To  this,  the  Comptroller  replied 
,  vative  in  their  commitments,  and  that  it  would  probably  involve  an 
the  volume  of  orders  on  the  books  I  expenditure  of  between  $1,500,000 
i.s  less  than  a  year  ago;  but  given  and  .$2,000  000  and  that  this  could 
favourable  weather  in  season,  and  have  a  serioii.s  adverse  effect  as  it 
no  drastic  levelling  off  in  prices,  would  mean  increasing  the  city’s 
,  your  directors  have  reason  to  hope  '  debt  by  that  large  amount  and 
for  satisfactory  profit  results.”  that  at  the  present  time,  the  city 

_  --  . . could  no’t  stand  such  an  increase. 

He  went  on  to  ."ay  that  the  first 
.$175,000  would  have  to  go  to  pay 
off  this  debt  being  the  interest  on 

-  j  the  loan.  It  would,  then,  he  said, 

Paul  F.  Sise  and  Raymond  Du-  j  he  a  question  whether  or  not  the 
.  puis,  K.C.,  have  been  elected  di-  system  would  pay  for  itself, 
rectors  of  Dominion  Tar  &  Chemi-  Councillor  Belyea  asked  the 

cal  Co..  Ltd.,  filling  vacancie.s  on  Comptroller  why  the  transporta- 
the  board  created  by  the  deaths  tjop  system  could  not  be  run  at  a 
of  J.  A.  Kilpatrick  and  A.  E.  profit  as  well  as  the  hydro  system,. 
Whitmore.  which  i.s  operated  by  the  city, 

Mr.  Sise  is  chairman  of  the  :  through  a  commission  at  a  profit 
board  of  Northern  Electric  Co.,  ,  each  year.  These,  the  Comptrol- 
i  director  of  The  Royal  Bank  of  igr  replied  were  two  entirely  dif- 
Canada,  Bell  Telephone,  Montreal  !  ferent  matters. 

Trust,  Lake  of  the  Woods,  Dom-  Councillor  Steele  here  stated 

inion  Engineering  and  Shawini-  i  that  at  a  meeting  of  Saint  John, 
gan  Water  &  Power  Co.  j  Moncton  and  Fredericton  city  offi- 

Mr.  Dupuis  i.s  president  of  j  cials,  recently,  it  was  stated  that 
Dupuis  Freres  Ltee.,  director  of  :  the  City  of  Ednuindston  had  made 
The  Royal  Bank  of  Canada.  i  $1,000,000  from  its  electrical  distri- 

Annual  meeting  of  Dominion  |  bution  system  but  had  lost  $40,000 
Tar  &  Chemical  was  routine;  re-  ■  on  its  transportation  system.  This, 
ports  were  adopted  and  other  ;  Mr.  Burk  stated,  had  beer  the  case 
directors  re-elected.  !  in  many  cities. 


j  Sise,  Dupuis  Named 
I  To  Dominion  Tar  Boa; 


ments  to  Britain  were  less  than 
for  1917,  he  .saiil,  but  sales  to  the 
U.S.  and  other  export  markets  in- 
cica.sed.  -Mr  Mackin  .said  that  it 
i.s  expected  the  loss  of  .sales  m 
normal  external  markets  due  to 
dollar  siiortages  will  be  offset  by 
increa.sed  sales  to  the  U.S.  and  ui 
I  Canada. 

Fibre  Products  of  Can. 
Sales  Continue  Upward 

.Sales  of  Fibre  Produces  of  Can¬ 
ada  Limited,  reports  H.  A.  Fried¬ 
man,  fuesident,  ate  l•oIltiMuing 
their  upward  trend  and  for  the 
six  months  ended  December  .'!1, 
1948,  were  con.siderahly  ahead  of 
the  corresponding  period  of  last 
year.  Economies  effected  have  re¬ 
duced  operating  costs  and  in  con- 
.sequence  net  earnings  also  have  j 
shown  .substantial  increase. 

Notwithstanding  the  20-cent 


all  bank  indebtedness  since  the 
end  of  the  fiscal  year.  The  cash 
position  also  has  been  built  up 
considerahy. 

High  rate  of  production  in  tlie 
aiitoinohile  iiuluslry,  and  the  in- 
1-1  ion  of  new  models  lin.s 
'  by  irto  of  the  Uiiee  ieau- 
uJiiparne.s,  has  resulted  in 


rhf*  current  volume  of  business 


Icrationg  of  three  shifts  daily. 
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The  Financial  Times 


iy  ANALYST. 


TUo  Trend  I  li 

of  the  Amendjts  Rule  gQND  MARKET 

I  I  X  _  Would  Broaden  Scope  - 

^^CirlCGX  Regulation  Covering  High  Grades  Firm  but  Fea- 

_ _ By  analyst _ _  'When  Issued'  Securities  tureless.  Abitibis  At- 

,  ,  .  ^  ..  TT  ..  r  j  tracted  Some  Demand 

The  New  York  market  has  con-  up  side.  However,  it  is  rather  dif-  Washington.  —  Plans  are  under  n*  •  ir  *•  ii 

tinned  in  its  minor  rally  which  ficult  at  present  to  determine  way  to  broaden  the  Securities  and  Moving  up  r  raetionally 

began  about  two  weeks  ago.  So  exactly  where  this  trend  line  is  Exchange  Commission  rules  gov-  ____________________ 

far,  the  averages  have  regained  located,  largely  because  the  false  erning  "when  issued"  trading  of  rpjjg  Dominion  of  Canada  and 
approximately  one  third  of  the  pre-election  rally  of  last  Fall  uni.ssued  securities  of  companies  provincial  high  grade  market 
losses  incurred  in  the  preceding  seems  to  have  brought  about  a  undergoing  reorganization.  showed  virtually  no  charge  during 

minor  downward  movement  which  time-shift  in  this  trend  line.  There  "When  issued"  trading  involves  ^veek  prices  holding  firm 

started  in  January.  should  be  a  new  locus  on  which  to  buying  and  selling  securities  before  light'  volume  of  trading 

Assuming  a  continuation  of  the  determine  this  trend  line  within  the  they  are  actually  issued.  The  type  ^35  million  issue  of  Province 

Intermediate  bear  trend,  the  aver-  next  week  or  two.  If  the  Indus-  of  trading  is  possible  through  use  Quebec  bonds  continued  to  be 
ages  should  not  regain  more  than  trials  do  not  rise  above  178  or  the  of  conditional  contracts  which  be-  chief  centre  of  attraction  and 
two  thirds  of  the  losses  of  the  pre-  rails  above  50,  the  picture  will  be-  1  come  void  if  the  issue  is  not  mar-  ^^re  strongly  bid  at  99 ’i  ' 


THE 

BOND  MARKET 

High  Grades  Firm  but  Fea¬ 
tureless.  Abitibis  At¬ 
tracted  Some  Demand 
Moving  up  Fractionally 

The  Dominion  of  Canada  and 


ceding  minor  drop.  This  means  ]  come  much  clearer, 
that  the  Dow-Jones  industrials  |  Canadian  Markets 


keted. 

The  Commission’s  present  rule — 


should  not  go  higher  than  about  |  Canadian  markets  have  applies  only  to  securities  to  |  In  the  corporation  group,  Abiti- 

179  and  the  rails  sho^d  not  go  tendency  than  in  railroad  re-organiza- 1  bi  3  >/.  %  1967  bonds  attracted  some 

higher  than  about  52.  That  is  the  |  York  In  the  past  two  weeks  —  would  be  expanded  under  demand,  and  gamed  approximate- 

theory  —  but  the  theory  has  not  |  ,  „  .  '  ,  Fxrhane-e  ini  proposed  rule  change,  to  secu-  ly  a  point  at  one  time,  losing  about 


always  worked  out. 

Looking  For  Hie  Bottom 


the  Montreal  Stock  Exchange  in-  auuut 

dustrial  average  has  recovered  only  involved  in  other  types  of  re-  three-quarters  of  this  in  later  deal- 

I  about  one  fifth  of  the  losses  regis-  organizations.  ings  Otherwise  prices  held  steady 

in  the  .Tannarv-Fehrnarv  I  amending  its  rule,  the  S.E.C.  on  light  turnover. 


There  is  now  some  evidence  that  tered  in  the  January-February  u.c  o.i.  v..  ,  in.  ..g...  iu...uvc.. 

the  intermediate  bear  trend  has  |  minor  bear  movement.  This  lack  P  o  "I  ?  *  I  *  #  ^ 

pretty  well  run  its  course.  Flue- 1  of  buoyancy  is  explained  by  the  Tenders  have  been  called  for  $6, 


tuations  in  prices  have  been  rela- 1  resistance  to  decline  that  was 
lively  small  over  the  past  few  i  shown  in  the  last  few  months  of 


al  securities  exchange,  of  certain  lo.  .,0,- 

securities  to  be  issued  under  court-  ^OO.OOO  City  of  Ottawa  bonds  to 
rA  .  nrimnization  ninns  Provlde  for  the  financing  of  the 


weeli.  At  the  same  time,  the  1948  and  the  greater  vulnerability  SToL'a^pTy^totmranies'e:  "‘^y’s  acquisition  of  Ottawa  Elec- 
volume  of  transactions  has  been  that  existed  at  the  start  of  the  ‘LTzinl  Ser  t^hrSkr^nt^^^^  Bidding  for  the  issue 

moderate  —  and  frequently  so  year.  Even  at  that,  prices  did  not  Ihrnf.hHr  I  ^iH  close  oa  Thursday,  March  10th. 

small  as  to  make  for  a  dull,  thin  ;  fall  quite  so  far  as  expected.  The  ^  Bonds  will  be  issued  in  serial  form 

market.  i  underlying  strength  and  lack  of  and  will  carry  coupon  for 

It  is  not  suggested  that  there  ;  selling  pressure  have  been  sustain-  maturities  from  1950-59  and  a 

<e  an  immaaiafp  nrnhnhilitv  nf  the  ins'  influences  in  the  Canadian  When  issued  markets  spring  _ _ _  .nen  _ 


Is  an  immediate  probability  of  the  i  ing  influences  in  the  Canadian 
market  turning  around  and  estab- 1  markets. 


lishing  a  strong  bull  trend.  Such 
an  eventuality  may  be  several  | 


Market  Policy 

Public  interest  in  the  stock  mar- 


weeks  or  months-  away  yet.  But  1  ket  has  now  reached  a  low  ebb. 
we  may  start  looking  for  definite  This  in  itself  is  a  characteristic  of 


up  in  securities  about  to  be  issued  coupon  for  the  1960-<0  ma¬ 

under  re-organization  proceedings  |  Wrilies. 
when  the  "new”  securities  are 

more  or  less  favorable  than  the  The  J.  H.  Ashdown  Hardware 
underlying  issues.  Co.,  Ltd.,  has  called  a  special  meet- 

interested  persons  have  until  jug  for  March  16,  at  11  a.m.  Win- 


bottoming  indications.  j  the  closing  period  of  a  bear  trend.  2TV 

Accumulation  Period  When  the  public  becomes  inter- 

^  ..  0*4.  J  ested  again,  the  market  is  usually  ^  . 

The  end  of  an  intermediate  trend  I  ^  - 

is  usually  accompanied  by  a  fairly  |  ^  ^  TRADERS’ 

long  accumulation  period  during  ^  L  i.  Toronto.  — 

'  From  now  on,  those  who  have 1 


March  21  to  comment  on  the  pro¬ 


long  accumulation  period  during  ! 


;ommenc  on  me  pro-  nipeg;  for  the  purpose  of  sanc¬ 
tioning  a  proposal  to  issue  $2,500,- 

-  000  of  bonds.  Upon  authorization, 

TRADERS’  FINANCE  RIGHTS  company  will  issue  Immediately 
Holders  of  Traders’  I  $1,000,000  of  these  first  mortgage 


which  price  changes  are  narrow  |  sitting  on '  idle  cash  should  Corp.  class  A  and  B  com-  bonds,  bearing  interest  at  the  rate 

and  volume  is  low.  -^-ssociated ;  mon  shares  of  record  March  16  of  3%%  and  maturing  $100,000 

With  this  there  is  frequently  a  |  p^oSiimes  PrLs  m“^  ‘’^ve  been  given  the  right  to  sub-  annually  on  April  1,  in  each  of  the 

sharp  drop  in  prices  followed  by  a  j  g^mewhat  below  present  levels  in  ®‘=*'*be  for  one  additional  share  at  |  years  1950-69  inclusive.  Proceeds 


rapid  recovery  —  and  this  move- ,  lui  eac.  a..«.ea  ..cu,  |  vinil  be  used  to  retire  Bank  Loans 

ment,  if  it  occurs,  may  happen  at  I  excellent  opportunity  to  f^’&bts  will  expire  April  14.  Class  !  and  other  current  Indebtedness.  It 

any  point  in  the  accumulation  ,  with  the  obiect  of  riding  up  ^  ®  shares  will  sell  ex-rights  jg  also  proposed  to  issue  an  addi- 

TlPrinrt  “  ’  •'  “  . .  I  nn  ♦Via  'TawaTifA  CVaaU  ITvaVionaa  '  i  ' 


$15  for  each  three  shares  held.  1  will  be  used  to  retire  Bank  Loans 


period. 

From  this  point  on,  we  may  look 
for  further  indications  that  the 
bottom  has  been  reached,  or  is  near 
at  hand.  A  reversal  of  the  minor 
trend  would  be  the  first  thing  to 
expect,  followed  by  buying  support 


the  next  intermediate  bull  I  fbe  Toronto  Stock  Exchange  1  tional  $250,000  of  the  bonds  at  a 


j  movement.  Buying  orders  placed 
]  at  prices  below  the  current  market 

I  might  be  satisfactory  now.  Al-  Jamoico  Public  Service 
j  though  it  may  be  impossible  to  buy  i2.Month  Revenue  Better 

at  the  absolute  lows,  there  is  every  _ 

expectation  that  many  stocks  will  SarviAP  T.imifpr 


at  about  the  February  lows.  Fur- 
ther  levelling  off  m  the  price  flue- ' 


Jamaica  Public  Service,  Limited, 
reports  operating  revenue  for  the 


tuations  would  also  be  an  indica 
tion  of  the  emergence  of  an  ac 
cumulation  period. 

Intermediate  Trend  Line 


later  date  at  the  discretion  of  the 
directors.  ’Ihe  remaining  $1,250,- 
000  may  be  used  to  the  extent  of 
two-thirds  of  the  value  of  the  fix¬ 
ed  assets  acquired  subsequent  to 
April  15,  1949. 

4^  «  « 

For  the  week  ended  February  28, 


V,,  \  »  .  tv  12  months  ended  January,  1949,  of  For  the  week  ended  February  28, 

There  are  still  weak  spots  in  the  52,157,430  compared  with  $2,087,-  A.  E.  Ames  &  Co.,  Ltd.,  report  new 
market  as  well  as  strong  spots  In-  $354,203  against  financing  totalled  $111,799,500. 


Intermediate  Trend  Line  !  vestors  should  show  great  caution,  5353  390  for  the  previous  12  Distribution  consisted  of  $75,000,- 

A  normal  nronf  nf  a  raveraal  n  1  ^  of  t^ose  For  the  month  of  January  000  Dominion  of  Canada  Treasury 

A  normal  proof  of  a  reversal  in  I  stocks  which  appear  to  under-esti-  operating  revenue  was  down  slight-  Bills.  $35,000,000  of  Province  of 
the  intermediate  trend  would  be  to  ,  mate  the  near  future  and  avoiding  ,P  ^  ^  3,,  ^955^  5-99  . 

have  the  market  break  through  those  stocks  for  which  the  future  ^  ’month  of  1948  but  net  500  of  municipal  issues,  and  $1,- 

the  intermediate  trend  line  on  the  !  IS  still  uncertain  or  definitely  poor.  ^3^  264  000,000  of  Moffats  Ltd.  4Vi% 

''  "  against  $33,334  the  year  before.  bonds.  Cumulative  total  as  at  the 

y  »  J  *  m  1  i  Company  reports  that  on  May  above  date  for  1949  amounted  to 

H  PtiH  Yft  11%  thG  i  11,  1948,  it  abandoned  operation  of  $398,061,203,  with  the  following 

■*■*'''**■**  the  major  portion  of  its  tramway  breakdown  Dominions  $300,000,000, 

m  system  and  on  August  8,  1948  ser-  Provincials  $51,256,000,  provincial 

l^f  1  I  J  f  jl  J  J\^  vice  on  the  remaining  line  was  guaranteed  $7,550,000,  municipals 

^  X  X  V  discontinued.  The  new  hydro-elec-  $9,432,203,  and  corporations,  $29,- 

trie  station  at  Roaring  River  was  823,000.  Total  for  January  to  end 

,  .  .  ,  T  J  J  J  i  4.U  placed  in  commercial  operation  in  of  February  amounted  to  $398,- 

A  two-day  slump  on  the  London '  tion  and  grave  doubts  as  to  the  ^  on?  it?? 

/  1.,  J  J  i  •  J  -  ♦  October  and  its  effect  m  offsetting  061,203,  as  compared  with  $733,- 

Stock  Exchange  was  blamed  on  continued  ability  of  industry  to  7  .in  vvia  aoma 

investor  nervousness  stemming  continue  dividends  under  conditions  ®  ormer  eavy  increases  in  ‘  ’  ^ 

from  high  retail  prices,  limitation  of  lower  business  activity  and  oP®rating  expenses  is  apparent  m  pened  of  1948. 
of  dividends,  *and  prospects  of  con-  higher  taxes.  Buyers,  on  the  other  |  ®  earnings.  ^  ^ 


12  Distribution  consisted  of  $75,000,- 


Heard  in  the 

BOARD  ROOM 


tinued  heavy  taxes.  The  general !  hand,  have  acted  on  the  belief  that,  ^  ^  ^  On  the  basis  of  February  28, 

world  political  news,  possibly  crys-  i  regardless  of  the  present  deflation-  Celtic  Knitting  Net  1949  bond  prices,  the  McLeod 

tallized  in  world-wide  communist  i  ary  trend,  the  tendency  of  all  gov-  ||p  Qq  Nifllier  OutDUt  Young  &  Weir  40  bond  yield  aver- 

statements  of  aid  to  Russia  inlernments  continually  to  increase  ^  ^  age  was  3.43%,  remaining  un¬ 
event  of  war,  also  has  caused  a  expenditures  will  ultimately  result  namings  of  $80,659,  or  $2.99  ®hanged  from  that  reported  a 

general  bearishness,  according  to  in  further  inflation  . .  .  The  present  ^  share  are  reported  by  Celtic  ’^o^th  earlier.  The  yield  averages 


Up  On  Higher  Output 


one  broker.  Brokers  point  out  that  i  uncertainty 


Knitting  Company,  for  1948,  com- 


for  the  10  Municipal  and  10  Indus- 


most  of  the  selling,  however,  was  favorably  by  an  unequivocal  Con-  parg^  ^,jth  $53  679  or  $1.99  a  share  issues  were  fractionally 

by  professionals  and  that  there  gressional  rejection  of  higher  taxes  |  ^9^^  Operating  profits  of  '  '^^®  Provincial  and  10 

was  no  move  toward  unloading  by  and  the  imminent  seasonal  change  j  ,^^3  g^g  '  ^  from  $112  364  with  Utilities  remained  practically  un- 


private  investors. 

41  ¥ 


in  basic  monetary  factors  should 


$22,188  being  provided  for  depre- 


changed.  The  current  40  bond 


*  ¥  ¥  permit  the  markets  to  reflect  good  and"  $40,999  for  income 

The  value  of  all  shares  traded  news.  On  balance,  therefore,  it  faxes  Improvement  in  profits  is  I  months  ago  at  August  31,  1948 
i  both  Montreal  Stock  Exchange  seems  reasonable  to  conclude  that,  be^a  direct  result  of  in-  I  3.41%  a  year  ago  at  March 


and  Curb  Market  during  Febru-  for  the  near  term,  on  a  highly  I  production  obtained  from  I 

Z  selective  basis  buyers  should  fare  equipment  purchased  in  past  j 

with  $25,556,709  in  the  previous  better  than  sellers.  vears  I  IIYDR 

month  and  $21,540,377  in  February  ^  ^  ;i,  ]  Working  capital  of  .-81.56  6.33  com- I  Ro.at, 

last  year.  There  were  24  sessions 


.  ■  .  .  ‘  "  Collier  Norris  and  Quinlan,  mem- 1  pares  with  $131,206  at  end  of  1947.  |  tee  for  International  Hydro-Elec- 

uring  e  perio  ,  compare  *  I  bers  of  the  Montreal  Stock  Ex- 1  In  addition,  investments  having  I  trie  System,  has  filed  a  petition 
♦  o.o*  flriuary,  an  in  e  ruarj,  L.bange  and  Montreal  Curb  Market,  market  value  of  $51,8.50,  are  car-  i  in  Federal  Court  here,  for  author- 


new  equipment  purchased  in  past 
two  years. 

Working  capital  of  $156,633  com- 


IlYDRO  INTEREST  PAYMENT 

Boston — B.  A.  Brickley,  trus- 


1  announce  that  R.  - 
^  ,  G.  A.  Ross,  J.  C.  d( 

Some  sources  on  the  street  ex-  ^  cooderham 
preM  disappointment  m  the  action  ^g,„bers  of  the  firm, 
of  Royalite  Oil  Co.,  since  the  four  |  ^ 

for  one  split,  and  the  sale  of  new  |  1 

stock  to  the  public  at  $6.75  per  |  On  the  unlisted  markets  Kippen  j 


announce  that  R.  G.  Henderson,  ried  at  $49,600.  Equipment  pur-  1  ity  to  pay  interest  on  the  sys- 

G.  A.  Ross,  J.  C.  de  Pencier,  and  j  chases  during  1948  totalled  $63,570  |  tern’s  6  per  cent  debentures  dat- 

E.  H.  Gooderham  have  become  j  and  fixed  assets  after  $227,457  de-  '  ed  April  1.  1944,  for  the  six 

members  of  the  firm.  1  predation,  are  valued  at  $163,722.  months  ending  April  1,  1949. 


share.  The  high  has  been  $6.70,  &  Co.,  report  trading  very  dull  and 
while  it  sold  as  low  as  $5.90 —  devoid  of  any  feature  with  volume 
current  price  is  around  $6.30.  of  sales  continuing  on  a  small 
41  41  41  scale.  Some  transactions  were 

The  March  review  of  Wood  i  noted  in  Beauharnois  Light  and 
Gundy  &  Co.,  states  that  business  I  Power  at  between  IS'i  and  16^2. 
conditions  in  Canada  since  the  but  dealings  were  mostly  in  small 
opening  of  1949  have  continued  at ;  lots.  Bank  and  Insurance  stocks 
a  high  level  with  many  industries  i  remained  quiet.  Price  changes 
experiencing  new  advances  while  ,  generally  were  extremely  narrow 
others  have  shown  a  tendency  to  i  aiid  uninteresting. 


MARKET  AVERAGES  AND  VOLUME 


Ashdown  Hardware  Plans 
$2.5  Million  Bond  Issue 

Shareholders’  approval  of  a  plan 
to  issue  $2,500,000  in  first  mort¬ 
gage  bonds  will  be  sought  by  the 
J.  H.  Ashdown  Hardware  Com¬ 
pany,  Limited,  at  a  special  meeting 
of  Class  A  stockholders  to  be  held 
in  Winnipeg  March  16. 

Subject  to  such  approval  it  is  the 
intention  to  create  and  issue  $1,- 
000,000  of  these  bonds  bearing  an¬ 
nual  interest  of  3%  per  cent  and 
maturing  $100,000  annually  on 
April  1,  1950-59  inclusive. 

Proceeds  will  be  used  to  retire 
bank  loans  and  other  current  in- 
I  debtedness. 

I 

I 

B. A.  Bank  Note 
Net  Unchanged 

Improved  Plant  Efficien¬ 
cy  Seen  Aid  to  Future 
Operations 

Annual  report  of  British  Ameri¬ 
can  Bank  Note  Company  Limited 
for  1948  shows  net  profit  steady 
at  $176,625,  equal  to  $1.17  a  share 
and  compared  with  $176,075,  or 
$1.17  a  share  in  the  preceding  year. 

Profit  from  operations  amounted 
to  $470,531,  as  compared  with 
$341,021  in  previous  year.  Depre-  j 
elation  provision  totalled  $116,507 
and  tax  provision  amounted  to  $93,- 

i  862. 

Working  capital  at  $.539,392 
j  showed  a  decline  from  $641,673 
reported  a  year  ago.  Current  assets 
at  December  31,  1948  totalled 
$750,837  as  against  $786,951  and 
current  liabilities  totalled  $211,445, 
up  from  $145,278. 

C.  G.  Cowan,  president,  in  re¬ 
port  to  shareholders,  states  in  De¬ 
cember,  1948,  2%  per  cent  serial 
debentures  in  amount  of  $90,000 
were  redeemed,  leaving  total 
amount  of  $710,000  2  Vi  to  3%  per 
cent  1949-55  debentures  outstand¬ 
ing. 

The  new  controlled  -  conditions 
plant  in  Ottawa  demonstrated  that 
changes  in  handling  of  company’s 
product  and  certain  mechanical 
technique.?  have  resulted  in  marked 
gain  in  efficiency.  This  gain  is 
offset  by  higlier  wages,  taxes,  in¬ 
surance,  materials  and  upkeep; 
however,  it  is  believed  that  sub¬ 
stantial  economies  will  steadily  ac¬ 
crue.  With  some  increase  in  the 
sales  volume,  the  company  should 
be  in  an  excellent  competitive  posi¬ 
tion. 

During  the  period  under  review 
there  was  a  slight  decrease  in 
sales.  Foreign  busines.s  was  in 
good  volume  and  be  maintained 
during  1949.  From  present  appear¬ 
ances  total  sales  for  1949  will  be 
somewhat  larger  than  last  year. 

Taranta  Shart  Pasitian 
Slightly  Higher  Feb.  28 

Semi-monthly  short  position  re¬ 
port  of  The  Toronto  Stock  Exchan¬ 
ge  as  of  February  28  shows  the  ag¬ 
gregate  short  positions,  eliminating 
odd  lots,  on  the  books  of  member 
firms  at  530,335  shares  of  142 
issues,  compared  with  521,905 
shares  of  142  issues  on  February 
15. 

Largest  net  changes  from  the 
previous  compilation  in  individual  \ 
mining  stocks  were:  Louvicourt  j 
23,600  shares  up  22,100;  Wiltsey 
Coghlan  30,000  down  11,000; 
Nicholson  23,100  down  10,200;  New  | 
Jason  16,200  up  10,000;  Anacon  j 
Lead  6,000  down  8,000  and  Base 
Metals  46,500  up  6,900,  while  in  ! 
the  industrials,  Canadian  Brew-  j 
eries  with  3,675  .shares  was  up  ! 
1,075;  Imperial  Oil  700  down  600;  i 

C. P.R.  3,085  up  400;  International  | 

Nickel  900  down  300  and  Consoli-  ! 
dated  I’aper  1,570  up  270.  j 

EDDY  BUYS  WESTERN  MATCH 

Esquimau,  B.  C.  —  Western 
Match  Co.,  which  opened  here  ! 
three  years  ago,  ha.s  been  sold 
to  the  Eddy  Match  Co.,  for  $210,- 
000,  Logan  Mayhew,  president, 
announced.  It  is  believed  the  lo¬ 
cal  plant,  employing  about  30 
workers  will  be  closed  down,  as 
the  Eddy  Company  already  op¬ 
erates  a  match  factory  at  Mis¬ 
sion,  B.  C. 


New  Municipal  Bond  Issues 


The  City  of  Vancouver  has  sold 
$7,936,000  in  debentures  to  a  syndi¬ 
cate  headed  by  A.  E.  Ames  &  Co., 
at  a  price  of  97.51487.  Of  the  total 
amount  $6,500,000  are  in  serial 
bonds  and  $1,406,000  in  20-year 
|3%%  debentures.  Of  the  serials, 
maturities  of  the  first  ten  years 
carry  a  coupon  of  3%%  and  the 
last  15  years  at  3'V4%. 

1  *  * 

!  The  Town  of  Jonquiere,  in  the 
County  of  Chicoutimi  has  sold  a 
$300,000  bond  is.sue  at  a  price  of 
96.34  to  a  syndicate  composed  of  j 
I  La  Corporation  de  Prets  de  Qu6-  | 
j  bee,  J.  E.  Laflamme  Ltd.,  and  j 
!  Oscar  Dube  &  Co.,  Inc.  The  issue  j 
I  is  a  3  Vs  %  serial  fifteen  year  loan  | 
i  and  will  cost  the  municipality  a  | 
net  average  interest  of  3.922%. 

41 

The  Parish  of  L’Ancienne  Loret- 
te,  in  the  county  of  Quebec  has 
sold  a  $250,000  bond  i.ssue  at  a 
price  of  98.625  to  a  syndicate  com-  | 
posed  of  J.  T.  Gendron,  nic.,  and 
Dudley  Daw.son  Ltd.  The  loan 
j  comprises  $56,000  at  3%  1950-63 
and  $194,000  at  3>i%  1964.  The 
net  cost  is  computed  at  3.561  %• 

41  #  4^ 

The  School  Commission  of  Laver- 
lochere  and  Baby,  in  the  County 
of  Temiscamingue,  has  sold  a  $50,- 
000  bond  issue  to  Paul  Gonthier  &  i 
j  Co.,  Ltd.,  at  a  price  of  95.50.  The 
I  i.ssue  consists  of  3*2%  Serial  ten- 
year  bonds  at  a  net  average  in¬ 
terest  cost  of  4.797%. 

41  ¥  41 

A  new  issue  of  $134,000  Town  of 
Mahone  Bay,  Nova  Scotia,  3% 
and  3Vi%  serial  debentures  has 
I  been  sold  to  Wood  Gundy  &  Co.,  ' 
j  Ltd.  and  Eastern  Securities  Ltd. 

!  The  debentures  are  dated  March 
j  1,  1949  and  mature  March  1,  1950 
I  to  1969.  The  1950  to  1959  maturi 
;  ties  are  being  offered  at  par  to 
yield  3%,  and  the  1960  to  1969 
maturities  at  prices  ranging  from 
103.25  for  the  1960  maturity  which 
yields  3.15%,  to  101  for  the  1969 
maturity  which  yields  3.43%. 

41  41  41 

I  A  new  issue  of  $60,000  of  Parry 
I  Sound  3*/2%  serial  debentures  heis 
been  sold  by  tender  to  Wood  Gundy 
&  Co.,  Ltd.,  and  the  Bank  of  Nova 
Scotia  at  101.81,  a  cost  to  the  town 
'  of  3.15%. 

j  41  41  4^ 

The  Town  of  L’Abord-a-Plouffe 
has  sold  a  $41,200  bond  issue  at  a 
price  of  98.32  to  Savard,  Hodgson 
&  Co.  The  issue  is  a  20  year  serial 
j  loan,  and  comprises  $9,000  at  3';r 
I  1950-58,  and  $32,200  at  3*2%  1959- 
I  69.  The  net  average  interest  on 
I  the  loan  computed  at  3.605%. 

41  4^  41 

The  Quebec  Department  of  Edu- 
I  cation  has  authorized  the  School 
Commission  of  Cross-Point,  in 
County  of  Bonaventure,  to  sell,  by 
mutual  agreement,  at  prices  of 
95.50,  $14,400  of  3*/2%c  bonds  re¬ 
deemable  serially  over  a  period  of 
8  years. 

N.S.  Lighf  Grants 
Rights  Ta  Haiders 

Comon  and  preferred  holders  of 
record  March  7  of  Nova  Scotia  , 
Light  &  Power  Co.  have  been 
j  granted  the  right  to  subscribe  to 
i  additional  common  shares  on  the  ; 

I  basis  of  one  share  for  each  three 
common  or  preferred  shares  held, 
and  also  to  subscribe  to  new  4  *4 
I  per  cent  preferred  shares  on  the 
I  basis  of  one  new  preferred  share 
j  for  each  20  common  or  preferred 
j  held. 

;  The  subscription  price  for  ad- 
1  ditional  common  and  new  4*/2  per 
I  cent  preferre<l  shares  will  be  de- 
I  termined  by  the  Public  Utilities 
j  Board  of  Nova  Scotia  this  week 
and  will  be  subject  to  confirma-  ; 
tion  at  a  meeting  of  shareholders  i 
March  14.  j 

'  Approval  was  recently  given  by 
j  the  Nova  Scotia  Public  Utilities 
j  Board  of  a  $4,250,000  stock  issue 
;  by  the  company.  Purpose  of  the 
j  issue  was  to  purchase  stock  from 
I  its  subsidiaries  and  to  make  ad¬ 
ditions  and  improvements  by  the 
company  and  for  the  purchase  of 
a  number  of  trolly  buses  for  its 
transport  system. 


.  I  ^  I  ,J  B  •  IMF  TOBACCO  DIRECTOR 

I  LG8€I  KriCG  Earle  Spafford,  president  of 

Imperial  Tobacco  Company  of 
Twa  Canada  Ltd.,  announces  that  R.  B 

■  WW  Wdlla  g  Lansdown  has  been  appointed 
-  ,  to  the  board  of  directors  of  th 

Major  Producers  Signal  company. 

FIrsf  Break  in  Postwar 

For  Non-Ferrous  Metals  ■  "  i 


New  York.  —  The  price  of  lead 
has  been  reduced  two  cents  a  pound 
to  1914  cents  a  pound,  New  York, 
by  the  American  Smelting  &  Re¬ 
fining  Co.  The  record  high  of  21*, i 
cents  a  pound  had  been  in  effect 
since  November  1,  1948.  St. 

Joseph’s  Lead  Co.  has  reduced  its 
price  of  lead  two  cents  a  pound  to 
level  of  19.30  cents  a  pound,  St. 
Louis.  I 

It  is  the  first  price  break  for  any 
major  non-ferrous. ^etal  in  the  , 
postwar  upsurge.  ' 

Lead  up  to  the  closing  months 
of  1948,  had  been  in  shortest  supply  | 
of  all  non-ferrous  metals.  A  sud¬ 
den  drop  in  demand  from  a  major 
user  of  lead,  the  storage  battery 
makers,  occurred  late  in  Decem¬ 
ber  and  has  continued  sc  far  into 
the  current  year.  It  has  been  fol 
lowed  by  sharp  declines  in  demand 
for  lead  from  other  consumers, 
who  have  become  price  and  inven¬ 
tory  conscious. 

During  the  war,  lead  was  price 
fixed  at  6*i  cents  a  pound  by  the 
OPA  and  increased  to  8%c  just 
before  the  government  price-fixing 
agency  expired. 

Several  synthetic  resin  products 
now  compete  with  starch  in  the 
laundry  but  give  permanent  fin¬ 
ishes.  i 
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March  Review 


Securities  List 


Our  March  Review  and  Securities  List 
features  current  business  comment  and 
highlights  the  latest  financial  statements  of 
Canada  Cement  Company  Limited,  Domin¬ 
ion  Tar  &  Chemical  Company  Limited, 
Eddy  Paper  Company  Limited,  H.  R. 
MacMillan  Export  Company  Limited  and 
Simpsons,  Limited. 

A  diversified  list  of  Canadian  securities  is 
offered  for  March  investment. 


Telephone  or  write  for  copy  of 
March  Review  and  Securities  List. 


The  Wood  Gundy  Corporation, 

• -I— ■'  '  — ■  ■  —  .■  Limited  '  — '  ■  »  . 

Montreal  Toronto  Winnipeg  Vancouver 

Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 
New  York  Halifax  London,  Eng. 


level  off  or  show  some  contraction. 
Three  factors  of  importance  in  the 


4*  4*  4* 

British  American  Oil  Stock  is- 


current  outlook  are  the  repayment  |  gj,gg  considered  to  be  selling  at  jjar',  a  ifiit.H?  !)•]!:>« 

of  compulsory  savings  by  the  j  fair  price-earnings  ratio  in  view  Mar.  i  .  ;*.^  *** 

Dominion  Government  of  $230  mil- i  of  jf,g  company’s  stable  earnings  JJ’",.'.  7  .  17I.82  w'l.s!) 

lion,  the  payment  by  the  Canadian  |  dividend  record.  Earnings  from  >•«'•  s  .  172.41 

Wheat  Board  of  $214  million  to  the  I  Qgggfjjgg  operations  this  year  are  l'«48-4!f  .  V.  191.41  "ifiri!}!  "i 

farmers  in  AVestem  Canada  and  I  expected  to  compare  favorably  1U48-49  Low  .  149.13  79.10 

the  extensive  oil  development  in  $1.55  a  share  estimated  new  YORK  STOCK  EXCHANGE  (Dow-Jonci) 


Ltil. 

Ind. 

Comb. 

Rks. 

Papers 

Volume 

Mur.  I  . 

79.2 

121.0 

104.1 

27  3;i 

298.33 

129,758 

Mur.  2  . 

79.2 

121.0 

194..') 

27.33 

200.91 

l.%,20.') 

Mar.  .t  . 

/(».:» 

121.0 

104. 4> 

27..% 

:i0i.0fi 

ll.'>.44fi 

Mar.  4  . . 

79.1 

121.2 

194.2 

27.:i:i 

:ioi.o8 

178.819 

Mar.  5  . 

79.4 

I2I.7 

104.fi 

27.28 

ao.’..8o 

450,t0:i 

Mar.  7  . 

7o.r» 

121.9 

104. <» 

27.31 

:i().‘..7i 

148,131 

Mur.  8  . 

79.9 

122.fi 

19.').3 

27.:i9 

397 ..')7 

195,487 

ChaiiRe  for  Week 

—.4 

f  1.9 

-f  1.2 

•f  .Ofi 

4-0.24 

1918-49  HiKh  . 

77.7 

1.3.-).9 

119.0 

28.99 

.384.80 

1918-49  Low 

70.7 

198.0 

95.7 

29.93 

299.29 

RONTO  STOCK  EXCHANGE 

Ind. 

Gold 

B.M. 

w.o. 

Volume 

M  «r.  1  . 

199  9(1 

92.9.-) 

0(5.07 

48.92 

.'■,72,099 

.Mar.  2  . 

199.31 

92.39 

99.89 

4.S.I7 

.587.999 

Miir.  ;i  . 

Ifi9.1l7 

92..')  1 

97.20) 

49.41 

792,99(1 

Mar.  i  . 

179..')4 

92.19 

?ifi.:)2 

40.70 

.■.78,0(U; 

Mar.  . 

171.29 

02.81 

99.44 

40.08 

5.53, 99t 

Mur.  7  . 

171.82 

99.97 

:»o.oo 

819,99' 

Mar.  8  . 

172.41 

9.').l.') 

'J8.2t 

.■)9.17 

080,000 

Lhniige  for  Week  . . 

-+-2..',9 

-f2.I.-, 

1948-49  High  . 

191.44 

191.98 

113.93 

01.79 

1948-49  Low  . 

149.13 

79.19 

77.97 

28.98 

. . 

Alberta.  foP  1948.  The  company  is  also 

Among  the  basic  activities  show-  j  participating  in  developments  in 
Ing  improvement  in  January  com-  j  western  Canada,  and  is  interested 
pared  with  the  same  month  of  last  |  several  fields,  including  the 
year  are  department  store  sales,  |  Lgjag  jt  js  reported  that  the 
construction  contracts,  newsprint  I  company  may  be  preparing  plans 
production,  coal  production,  and  1  g  refinery  in  the  Edmonton 
steel  ingot  production.  !  g,.gg 

4^  4^  49  _ _ 

Shear. son  Hanimill  &  Co.,  have  j  fOS.MOS  IMPERIAL  SPLIT 
the  following  comment  to  make  | 

regarding  the  United  States  Secur- 1  Hamilton.  —  Stockholders  nt- 
Ity  markets.  "Considering  the  |  lending  a  special  meeting  of  Cos- 
double-barreled  threat  implicit  in  |  mos  Imperial  Mills  Ltd.,  approved 
the  demands  for  higher  t.axe.s,  the  !  a  2-for-l  split  in  company’s  no  par 
market  has  done  well  in  recent  common.  After  giving  effect  to  the 
weeks.  Sellers  have  been  influ- 1  recapitalization,  authorized  capital 
eiiced  by  fears  of  further  defla-  i  will  consist  of  200,000  shares. 


Mai.  I  . 

Mar.  2  . 

Mur.  ;i  . 

Miir.  I 

Wir.  .*»  . 

Mar.  7  . 

Mar.  »  .  . 

riian){p  I'ur  NVrek 

High  _ 

l.ow  _ 


INUUSTUIALS 
HlRh  Low  Close 

17Mil  174. 18 

174. :u  i7:i.i:»  17:1.82 

174.11  17;i.l7  17:t.7U 

174.015  172..V.I  17:L0r» 

17;..0I  17:4.42  I74.1):i 


Tot.  Vol.  London  S.F.. 


Mar.  7  . 

\*ir.  8 

tlhatiRp  for  \Vt 
10  48.40  IfiAli 
1048-40  Low 


We  offer  as  principals 

MOFFATS,  LIMITED 

FIFTEEN  YEAR 

4H%  first  (CLOSED)  MORTGAGE  SINKING 
FlENfD  BONDS 

To  be  dated  March  1, 1949  To  mature  March  1, 1964 

In  the  opinion  of  Counsel,  these  Bonds  will  be 
investments  in  which,  pursuant  to  the  Canadian 
and  British  Insurance  Companies  Act,  1932, 
{Dominion)  as  amended,  companies  regis» 
tered  under  said  Act  may  invest  their  funds. 

Price:  100  and  accrued  interest  to  yield  4.50% 

Nesbitt,  Thomson 

Sc  COMPANY.  LIMITED 
355  St.  James  Street  West,  Montreal 
Telephone;  HArbour  9221 


1 1  Making  money 

I  H  tvork  harder 

I  In  the  investment  of  money,  indolence  and 

’  profits  never  go  together.  No  investor  makes 

;  money  merely  by  clipping  the  coupons. 

I  The  truth  is  that  successful  investment  re> 

I  quires  constant  study  and  alertness.  It  is  by 

j  taking  advantage  of  opportunities  to  make  suit* 

i  able  changes  in  securities  ...  to  make  money 

'  work  harder  ...  that  investments  succeed. 

I  If  yon  find  difficulty  in  giving  this  close 

‘  attention  to  your  investments  we  are  ready  to  de 

I  it  for  yon.  It  is  part  of  our  work  to  study  invest* 

,  ment  trends  and  to  submit  advice  to  our  clients 

accordingly. 

H  LISTED  STOCKS 

Buying  and  Selling  Orders  accepted  jar  execu. 
tion  at  regular  rates  of  commission  on  the 
Toronto,  M ontreal  and  New  York  stock  exchanges. 
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time  in  the  future  lead  to  a  complete  break-down 
in  inter-provincial  relations. 

An  alarming'  feature  of  the  legislation  is  that  the 
need  for  the  prohibition  against  importation  of  i 


Publlshrd  Evn  j-  1  riiiay  iii  ->S'2  Notre  Paine  St.  West.  ■  margarine  is  hardly  apparent.  A  ban  on  the  sale 
Montreal  1)>'  Tlie  flnnnrlnl  Tinii>i  l'nl)li>lihin  Co  I.lil.  |  .  ..  .n  intente  nmt  niirnr.ee<!  wnntrl 

See  re  I  ary.  .lotni  I).  IIokk.  Anthorbed  at  Second  Class  i  product,  to  all  intenis  ana  purposes,  WOUla 


Mail.  Tost  till  lee  Pepai  iineiit.  tiiiawa. _  ^  _ 1;^,  quite  as  effective  in  preventing  It  reaching  the  I  X  ^a. 

W.  JOHNSTONE  •  •  . . Preeident  |  gt'oat  mass  of  Consumers.  This  is  not  to  sugge.st 

*.  w.  . . Editor  ■  the  Dtiplessis  administration  has  in  mind  anv 

«•  . V  '"7“';;'*”"  ”7*“"  :  further  import  bans.  It  does  point,  however,  to  a  suggestions  for  meeting  the 

. . Toronto  Representative  j  ....  exchange  crisis  I  aiige  all  the  wav 

- - I  nationalistic  trend  which  has  implications  qifte  as  ;  V  ,-i  ‘ 

scim'iioN  I’ltici:;  in  Canada  and  the  L'nited  kiiik-  j  from  the  ridii tilous  to  the  sublime, 

dotn.  t'.'i.ea  i;iM'«hrie.  .?i'i.iiii  (Cainniiaii  inndsi.  '  seriou. .  Some  of  the.n,  made  bv  free  enter- 


Is  There  A  Real  Community 
Of  Economic  Interests? 


I  "  rowdy  Opposition  members  only 

!  EDITORIAL  FORUM  I  helped  to  bring  rarliament  into 

______________________  contempt  and  ridicule.  They  ought 

I  FAIR  PIJkY  IX  COMMONS  1  b<'  ashamed  of  themselves.  As 

I  _  '  Progressive  ('onsei  vatives.  they 

I  Liveliness  in  the  debates  of  the  j  especially  inexcusable,  be- 

i  Commons  is  certainly  desirable,  j  ,.atise  they  have  suffereil  so  long 
j  and  even  explosion.s  of  temper  can  from  siniilar  tactics  by  the  Liberal 


FAIR  PIJkY  IN  COMMONS 


A.  K.  V>.  YOlNt 
R.  G.  I.EE.S 
E.  r.  EKTC  .  . 


I  1.'  J-  excused  when  there  Is  not  dia-  , 

u.v  Hi.  c.  bniL.  agrement  on  issues.  When  mem-  |  jj,  f| 

j  The  suggestions  for  meeting  the  |  loom  which  have  a  direct  bearing  '  Curiently,  the  problem  is  being  I  bers  behave  like  a  mob.  shouting  jvlai!. 

,  exchange  crisis  range  all  the  way  I  upon  such  things  as  employment  refus,ing  to  buy  unless  ^  and  banging  desks  in  unison  for  no  i 


•  Orrul-ition  Manager  i 
Toronto  Representative  j 


majority,  and  have  been  vehement 
in  their  protests,  —  Globe  and 
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Mine  Premotion  Chickens 


1  1.  .1.1  i  »i  I  mucli  more  than  is  normallv  pos-  !  other  purpose  but  to  force  a  speak-  -r«i„,.i •  . 

„  ,  „  .  ,  I ...  a  specific  locality,  multiplied  ...  .  . ,  ,  i  .  ■»  J _ 1.1.  nr.  ,  Television  in  one  ol  ds  newest 

Some  of  the.n,  made  by  free  enter-  .  ,  7  ,  .u  i  ^  anulications  nermds  erfrineers  ard 

pri.sers.  .sound  as  if  they  were  made  I  national  crises,  the  commu-  thus  being  put  in  a.  position  where  j  they  set  a  shockingly  bad  example  j  J  watch  ^ha7ai  dous 

j  by  collectivists,  and  others,  put  |  inteicst  disappears,  as  it  we  must  either  subsidise  imports  I  to  less  august  public  meetings.  To  such 

,  forward  by  moderate  collectivists  j  indeed  it  nuist  disappear  unless  the  ,  to  make  them  acceptable  to  our  |  give  a  man  a  fair  hearing  i.s  a  dem-  | 


I  THE  mining  industry,  particularly  in  eastern  |  have  the  earmarks  of  the  radical. 
Canada  has  reason  to  be  grateful  for  the  influx  If  we  add  to  the  oonfu-mon  those 
of  European  labor.  It  is  thi.s  addition  to  the  labor  ;  suggestion.s  which  come  from 
force  which  accounts  for  the  gre.at  improvement  ;  Ri'Diips  whose  sole  inspiration  is 
in  tlie  production  picture  that  is  reported  from  On-  ;  ah.jes.sion  with  one  particular 


vorkets,  at  clo.se 


government  of  the  day  can  aiisurc  j 
power  for  itself  without  submitting  1 


m.arket,  or  siibsid'se  expot  t.s  to  :  ocratic  custom  which  Parliament  !  * 

make  them  arceptable  to  British  ‘  ought  to  respect  and  uphold.  The  '  - 


to  elections. 


markets.  Frequently  wc  find  that  : 


we  are  doing  both  without  however  | 


Would  anything  be  simpler,  if  it  i  acliieving  the  end  which  we  seek  the  things  wc  otherwise  might  sell; 


_  B  J  V*  tario  and  which  no  doubt  could  be  dunlicatcd  in  the  i almost  pos.sible  ' ''ad  '’e  done,  os  it  had  to  be  The  obvious  answer  put  forward  to  lend  the  money  which  otherwise 

Canada*U.i\.  Trade  Relations  j  t.ario  an  l  nun  no  do  mt  ^  “  ir  C  el  n  |  to  understand  why  .so  llttle  prog-  done  m  wai rime,  than  a  systematic  '  some  is  to  free  all  currencle.s  |  be  acquired  legitimately  and 

provinces  as  well.  ,  towards  ’ '"ei'K'i'g  01  the  various  monetary  I  to  let  them  find  tneir  own  I  tn  introduce  into  permanent  for- 

THERE  ha.s  been  growing  conccin  01  laie  among  ^  Ontario,  mill  tonnage  in  J.Tnuaiy  was  the  straightening  out  currency  proh- |  concerned  until  neither  '  thus  enabling  currencies  to  !  eign  policy  the  concept  of  bu.ying 


Canadian  pro4Uuei'.s  and  cxportois  icgaiiiing  de\el-  tiighcst  for  seventv-four-months  —  which  takes  us  I  lenis 


questions  of  e.xchaiigeability  nor  become  what  they  used  to  be _ 'sovereign  governments  —  no  mat- 


opnients  in  our  trade  lelationtf  wilil  the  I  nited  back  to  the  hi^h  production  period  of  the  ;  The  other  day  wc  heard  of  a  cdiap  scrouples  of  local  preference  could  niedia  of  exchange,  acceptable  j  wc  call  t!ie  gimmick  w® 


Kingdom.  There  have  been  good  and  sufficient  rea-  .  years.  Compared  with  January  1918,  the 

cons  for  such  coreern  in  the  policy  which  is  being  ^.3^16  of  Ontario's  mines  output  was  S6.4 

pursued  by  the  Hritisli  go\einmcnt  of  looking  1  nijjbons  compared  with  .$5.8  millions  a  year  ago  and 
“soft  currency  coimtric.s  for  goods  and  commodi-  |  some  10“r  looms  large  indeed  in  the 

ties  which,  heretofore  ha\e  large, y  been  supplied  by  ,  consideration  of  those  who  evaluate  the  jiossibilitie.s 
Canada.  I  of  further  ■nrodiiction  exrian.sion. 


early  war  years.  Compared  with  January  1918,  the  " thinks  .ill  that  is  required  to  ,  inhibit  the  flowing  ot  goods  everywhere  provided  tlie  discount  employ  in  making  the  deal, 

dollar  value  of  Ontario's  mines  output  was  *6.4  ;  make  us  trade  furiously  and  profit- !  ""'migh  trade  ehannel.s  ?  Let  us  .say  ,  njec  enough.  This  answer  has 

millions  compared  with  ,$5.8  millions  a  year  ago  and  '  !'lm-khoards.  '  ''“‘‘J’  ’  o"'-'’  ■>"<;  thing  wrong  with  it.  It 

■  J  J  n  London  lor  was  it  Liver-  British  and  French  econ  ,3  forward  b\  tho.se  groups 

s  gam  o  some  r  corns  argt  in  tCi  in  11  ^  pool’)  and  the  other  at  Montreal,  omies,  our  own  and  Ihe  United  vi’ithin  the  economy,  who  would 

consideration  of  those  who  evaluate  the  possibilitie.s  o„  t,,c.S(.  blackboards  would  be  list-  States  economies:  wc  me  familiar  !  squeal  the  loudest  ‘if  the  level  a 

of  further  production  expansion.  1  pd  evcrvfhing  '.ve  have  for  sale  "'itli  what  they  can  do  to  meet  a  purrenev  might  find  were  in  the  ou- 
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anafa-  j  of  further  production  expansion.  I  pi  pveryfhing  -we  have  for  sale  'vhat  they  can  do  to  meet  a  ^  p„rrency  might  find  were  in  the  op- 

The  argument,  which  doubtless  appe.ars  perfectly  j  gold  mining  industry  is  overcoming  many  "'e  w.nild  keep  marking  off  the  8i''£“i'  and  agreed  upon  standard  diiectioii  from  that  which 

logical  to  government  authorities  in  Great  Britain,  I  ^b.^itaclcs  in  its  drive  for  more  profitable  operations.  I  taken  up  by  fne  other  party  and  volume  of  output.  Let  us  lur- 

that  this  dislocation  of  trade  relations  with  Canada  :  p^ere  is  general  agreement  that  the  efficiency  of  '  Tl'e".  Vj',  The  exchangeability  of  sterling 

is  a  matter  of  expediency,  that  Biitains  recoiery  1  j^^p  average  man-machine  combination  lins  gained  |  1‘  '!  seme-  ^  variou.s  “democ-  dollar  could  be  reached  quick- 

rogram  demands  such  a  switch  m  markets,  does  jbe  return  of  experienced  mine  labor  |  bTv'  to  off  facies"  represent  ,.n  indissoluble  ' ’>•  were  compIetel.y 

ot  appeal  to  the  m.ass  of  Canadians  -  particu- i  3^^  ^be  expansion  of  forward  development  which  I  V/.  '  '  I’  .  •  'and  therefore  permanent  commu-  '  f'""'  however  t^at 

irly  tho.<=e  echo  are  forced  to  look  elsewhere  for  a  ^^q^b  the  aid  of  D  F.s  which  came  '  ’’7  "L  .Tr"  ^  Should  it  not  be  <-*"fenc.es  never  are  completely 


program  demands  such  a  switch  m  markets,  does  since  the  return  of  experienced  mine  labor  |  ’!  ^b' would 

not  appeal  to  the  m.ass  of  C.anadiana  particu-  |  3^^^  j^bp  expansion  of  forward  development  which  1  ^  ... 

larly  tho.«e  who  are  forced  to  look  elsewhere  for  a  p^,,,jble  with  the  aid  of  D  F.s  which  came  !  b^J^'to"’ wln’^r  we  '"va 

market  for  products  which  have  traditionally  been  .  camda  durinr  mig  ‘  ^  .  v,  , 

...  ,  ,  ;  10  C  anada  during  i.'ip.  tioiis  do  not  wish  to  biiv  more  than 

absorbed  by  tie  ,,11  n  xinc.4  om.  eie  s  .so  i  rather  startling  contrast  however  to  the  is  ab.^olutely  nece.ssary,  not  be- 

consineiab.t  ja.'.ico  lO  .e  comp  am  ,a  r.ti.  and  sometime  spectacular  improvement  in  j  cause  for  lack  of  a  blackboard  they’ 

purchases  of  these  same  products  were,  at  a  time  .situation  d;  the  almo.st  complete  <'”c  ignorant  of  what  is  for  sale. 


5  t  anaca  during  i.'io.  ^  tioiis  do  not  wish  to  buy  more  than 

In  rather  startling  contrast  however  to  the  is  ab.^olutely  nece.ssary,  not  be- 


possible,  gi.'cn  these  assumptions, 
to  either  consider  these  four  econ- 


free  no  matter  iiow  free  Miey  are 
officially.  Currencies  can  be  de¬ 
pressed  purposefully,  for  the  ad- 


•’  ,  '  ...  steady  and  sometime  spectacular  improvement  in 

purchases  of  these  same  products  were,  at  a  time  ^  •  .u  ,  *  ,  , 

^  .  J  ,  .  r,  •.  the  production  situation  is  the  almost  complete 

when  thev  were  sorelv  needed  by  Great  Britain,  1  .  ,  •  *  *  •  »■  ^  • 

,  ,  ,  absence  of  anv  interest  in  new  promotions  and  in- 


actuall.v  finaned  by  means  of  loans  and  credits  from 
the  Canadian  government. 


I  ,  ,,  ..  ...  ,  'balance  that  might  stand  against 

j  deed  in  the  lack  of  new  gold  promotions  themselves,  jbeir  name 

'  Granted  that  much  of  the  professional  intere.st.  .■«  «  « 


i.,.,!-  „  v,i»  UK.,,,..  •  *•  omies  and  their  appendages  as  one  ,  .  ^  ^ 

cause  for  lack  of  a  blackboard  tne.v  .  ,  .  k  vantage  of  cither  a  group  or  a 

,<•  ...K„f  c,.  ,1.;  trading  unit,  whose  currency  prob-  ...  ..  I, 

arc  ignorant  of  what  is  for  .sale.  •  ,k  ,■  country,  just  as  they  can  be  peg- 

K,,t  Ko  ,0., ,K.... _ ♦K„»  'em  would  be  solved  by  applying  .  .  .  '  , 

but  becau.se  they  arc  scaied  of  that  |  ged,  to  support  a  measure  of  pres- 

....  ...  ,  ,  •  4  to  it  a  (omnion  denominator.’  Of  T.  .. 


Unle.==s  the  r.K.  government  executes  a  quick  i  prospecting  right  up  to  financing,  is  now  ah- 

ahout-face  in  its  trade  policy  ami  there  ha.-  been  ,_pKp,j  larrelv  bv  the  search  for  base  met.als  and 


,  I ,  -f  I  „  .  -tK  <i  I'se.  Tile  latter  is  probably  the 
course  it  should  if,  along  with  the  ■  ,  .  ,  ,  ,. 

„  _  .1  .1  f  only  tiling  holding  up  sterling.  To 

other  assumptions,  we  agreed  that  ,  .  .  •  ?  .. 

..  ,  ,  ,  V.  _  _  ,  let  it  drop  to  what  one  tninks  of 


no  evidence  of  its  being  prepared  to  do  so  a  serious 
impairment  of  Canadian-British  trade  relations  ap- 


,,  u  the  local  standards  of  living  are 

'  '  ^  ‘  '-S'  -  !  All  the  talK  ot  lack  of  certain  „at,iiallv  .IPtarminP.I  thPV 

sorbed  largely  bv  the  search  for  base  met.als  and  :  currencies  of  the  absence  of  anv  I  uf'^'mineU  they 

,  .  .:  .  ,  .  ,0  .curiencies,  ot  tne  an.-eme  or  any  'should  be  bv  the  availsbilitv  or 

for  fissionable  metal.s,  the  absence  ot  gold  mine  '  freeiv  exchangeable  medium  is  .  «  '  ,  k  ‘  .k 

»  c.xi Mangel uit  ineuiuiii  |  paucitv  .if  resources  and  bv  the 

promotion  activities  can  not  be  completely  ex-  nothing  but  a  recognition  that  a  Miiio^p«.,p  ,.-i,iPh  r,p„r,tpo  or.r,ur 


promotion  activities  can  not  be  complete 


diligence  with  which  peoples  apply 


pears  inevitablle;  as  evidence  the  tone  of  an  article  j  pjaing^j  thereby.  With  the  various  aid  .scheme.s  in  multitude  of  nations  do  not  wish  i  the'inselve'  to  production, 
in  the  current  i.-siie  of  The  Financial  Tinier  con-  f^rce  for  higher  cost  producei's,  reasonably  good  *0  lun  up  a  balance.  As  long  as  j  ovn.-tiv  hpcansp 

trihuted  by  the  prc.sident  of  the  Canadian  Export- !  a»*raptivp  nnne  mnrp  the  specialisation  of  the  various  '  ® 


trihuted  by  tne  prc.sident  oi  tne  Canadian  Export- !  should  be  attractive  once  more, 

ers  A.'-.'Ociation.  escape  the  feeling  that  the 

Mhere  trade  is  coneerned,  sentiment  goes  so  far  |  ^y,g  promotion  boom  which  ended  in  1 
and  no  further.  This  is  a  point  that  was  made  on  ^v^g  spectaciilator's  mind.  Recent 

numerous  occasions  during  the  latter  war  years  security  regulations  indeed  indie 

and  early  post  war  years  when  international  ne-  ....  to  thf 


let  it  drop  to  what  one  thinks  of 
it  at  Bermuda,  or  around  the 
corner  from  Wall  sticet  might  no 
more  mean  the  establishment  of  a 
true  value  than  does  Mi.  Abbott's 
policy  establish  the  true  value  of 
the  Canadian  dollar:  but  actually, 
one  slightly  untrue  value  is  as 


®  ‘  ‘  ■  economies  was  pronounced,  the  "lese  aisiimptions  can  be  accepted,  another;  somebody  is 

not  escape  the  feeling  that  the  excesses  roblem  could  never  arise  to  quite  ,  accepted,  that  we  are  ,  bound  to  get  hurt, 

motion  boom  which  ended  in  lPt5  still  uie  same  extent.  Today  however  '  i  Which  brings  us  to  the  main 

he  spectaciilator's  mind.  Recent  changes  '  economies  are  multiple  facet  af-  ^  7"*  nnint  mi  ihis  .nan* 


rankle  in  the  spectaciilator  s  mind.  Recent  changes  '  economies  are  multiple  facet  af- 
in  the  security  re.giilations  indeed  indicate  that  fairs,  where  most  every  industry  in 
much  w'a.s  wrong  that  did  damage  to  the  promo-  one  country’  could  to  some  extent 


gotiations  looking  towaids  a  freer  flow  of  world  g3j,.|pg  ^S'or  is  it  true  to  .say  that  ■ '’c  duplicated  in  the  opposite  num- 


trade  were  being  carried  on.  In  those  days  the  ,  summer  of  1916  killed  the  be.  Being  afraid 

doiibtei-s  who  suggested  that  trade  pacts  might  not  !  boom  died  six  months  prior  to  parity  1  \bat  has  to  be  met 

work  out  effcctivelv  because  of  political  pressures  ! rVA  h^^r^  u  j  and  knowing:  that  its  own  currency 

....  .....  :  ,  _ ..  and  of  course  panty  d.d  not  help  it  to  recorer.  1  ,•  ...k.-k  a  ion*  it  ha.s  a  .«iih.Mantini 


are.  This  is  not  to  say  that  we  '  "bich  brings  us  to  the  main 
should  assume  this  economic  unity  point  we  have  taken  all  this  space 
of  interest  as  inviolable.  Who  is  make.  Currencies,  and  their 
this  observer  to  tell  the  people  of  interchangeability,  are  in  this  day 
Dunville.  Ont.  to  atop  making  tex-  ,  not  determined  by  the 


and  national  aims  and  objectives  were  regarded  as 
wreckers.  Their  doubts,  however,  have  been  justi¬ 
fied  by  developments,  and  tho.se  who  placed  too 
much  faith  in  the  efficacy  of  trade  pacts  are  find¬ 
ing,  to  their  di.sconifort,  that  a  little  more  cynicism 
might  not  have  been  misplaced. 

The  policy  of  plain-speaking  and  laying  the  cards 
on  the  table  which  is  recomme.nded  by  the  Export¬ 
ers’  Association  head  appears  to  be  the  only  logical 
one  for  Canada  to  follow.  If  t'ne  British  authorities 


a.MU  01  course  gawiy  u.u  uuc  neiji  .4  .0  ^  substantial 

Teciinically,  the  .mining  industry  is  sounder  today  .  supply  is  not  acceptable  in  paying 
than  it  has  been  for  years.  Any  further  relief  that  I  off  b.slanccs  that  might  .still  show 
I  might  come  along,  either  in  direct  aid  to  particular  on  the  blackboard,  trade  is  held  to 
producers,  or  throiich  means  of  changing  mar'act-  ^ 

ing  or  monetarv  policies  could  not  but  tear  the  ba.sically  such  a 

...  K  J  r  1  ..  simple  problem  it  might  have  been 

mar. let  from  its  bed  of  lethargy.  i  -  i  C.  ..  k  »  •  1 


uti  .1  IL  Mrtu  10  oe.  Ijviiig  airdiu  ■  people  of  Dunville  amount  of  production  they  repre- 

,  of  that  'oalance  that  has  to  be  met  ,  ^  people  01  uunviiie,  the  value  of  investments 

or,.!  fKof  ifo  '  England  can  make  and  sell  more  'aiue  ot  in\esimeni.s 

and  know. J.g  that  its  own  currency  _ .  made,  or  the  size  of  the  metallic 


England  can  make  and  sell  more 
textiles. 

These  arguments  are  simply  put 


made,  or  the  size  of  the  metallic 
reserve  behind  them.  They  are  no 
longer  determined  even  by  the 


off  b.slanccs  that  might  .still  show  forward  on  the  basis  that  as  long  character  of  the  people 

on  the  blackboard,  trade  is  held  to  as  this  community  of  interests  in  gusto  with  which  they  throw 


minimum:  trade  is  stifled.  "'o  economic  field  is  not  accepted 

If  it  were  not  ba.sicallv  such  a  and  put  into  concrete  form,  we 


themselves  into  tlie  work  of  re- 


simple  problem  it  might  have  been  shall  nave  to  linn  oiner  means  01 
solved  by  now;  but  simple  prob- j  solving  th?  problem  of  currency 


,  '  .  r-  J  .K  r  construction.  Currencies  today  arc 

shall  have  to  find  other  means  of  .  ^  .k  .  . 

....  ,  ,  ,  measured  bv  the  political  concepts 


ers’  Association  head  appears  to  be  the  only  logical  |  Wc^SS  GRCi  ProfitS  !  tions,  all  of  which  conflict  with  |  *  »  ¥  government;  bv  the 

one  for  Canada  to  ^o’low  U  the  British  au’horties  '  .k  ,  .  ,  .k-  .  •  .  ,  ^  smaller  relative  power  the  government  is- 

are %-Tow’  an^wtho^  com^  ^  "•’  something  about  political  units  a.s  of  bigger  ones,  currency  mav  pos.sess 

i  an.i  V  itnoiK  coinpromist,  wnat  tne  ula-  I*  ^lot  confined  to  the  reids,  the  pinks,  or  the  matter;  nothing  much  any^sy.  Call  it  harrtboiled  if  you  like,  the  via-a-vis  the  rest  of  the  world, 

mate  effects  of  their  present  trade  policy  niignt  be.  .  gygjj  parish  pump  politician.  The  .Mini-ster  '  I^  is  not  inconceivable  that  be-  i  fact  is  that  you  can  not  legislate 

the  choice  will  he  up  to  tern.  They  might  decide  toLf  t  ..Knur  in  the  Ontario  '’overn'ment  Hon  Charles  f®*"®  symptoms  of  strangula-  j  vour  standard  of  living  up  to  i  'f''®  '®  cver\’Oody  wants 

e.  trough  w,.h,tee..,.i,,Epnl,cy:.„.v»,ch  event  might  be  epp.rent  ,p  out '  ieve,  epmp.rabi,  with  th.t  pf  KS  do, Jar,  although  ^ 

Canadian  producers  and  exporters  can  immediately  ,  i„pju.;.rv  and  was  quoted  as  suggesting  that  wages  of  the  United  .somebody  el.se  unless  you  have  the  SUtei^ 

Start  in  to  establish  new.  and  permanent  markets'  u  1 1  ‘  *  i,  1^1.*  u  to  u  .  •  .  ^tatc.s  and  m  the  British  one  as  means  of  controlling  the  other  s  re-  niane  me  uniiea  aiaces  auen  a 

fnr  thPir  ciirniiic  Atn  tnn  _ _  Tcduced  but  should  be  maintained  matter  how  much  there  is  1  sources  as  well  as  vour  own.  The  haven  of  econoniic  security.  This 


lems  bring  forth  so  many  solu-  exchangeability. 


,  ^  i.tK  .  which  form  the  basis  of  govern- 

changeability.^  | 

*  local  forms  of  government:  by  the 

These  things  are  true  of  smaller  r^jat^ive  power  the  government  is¬ 


suing  the  currency  may  possess 
vi.s-a-vis  the  rest  of  the  world. 

This  is  why  cver,\’Oody  wants 


for  their  .surplus.  On  the  other  hand,  if  convinced  by  reducing  profits  of  business, 
that  Canada  means  business,  it  is  cuite  probable  i  „  ,  .... 

♦Kof  ~  1  .  ,  .  ^  ■  ■  Co-ming  from  a  minister  m  i 

that  there  might  be  at  lea.st  a  partial  change  m  ,  ■  v, 

_  '  seiwative  administration  this  df 

policv. 

two  things;  the  extent  to  wi 
It  would  be  unfortunate  in  the  extrem.e  were  cr,r,i,oc:r„cr,  ..-ni  -n,  ir,  otio.. 


by  reducing  profits  of  business.  tglig  about  recovery  having  been  uniform  wage  law  which  for  in-  powens  are  agreed 

Co.ming  from  a  minister  in  a  Progre.s.sive  Con-  attained.  Tlie  fact  is  of  course  stance  in  the  United  States  is  sup-  keep  the  pound  where  it  is,  at 
seiwative  administration  this  demonstrates  one  of  fiat  matter  how  one  likes  to  '  posed  to  bring  wages  in  line  be-  better  than  $4.03;  it  must  serve  as 
two  things;  the  extent  to  which  some  govern-  the  community  of  in-  tween  the  cheap  south  and  the  ex-  ®  of 

ment  snoke.smen  will  iTo  in  attemntin^  to  nronitiate  t®rest.s,  there  is  really  nothing  that  pensive  north  will  be  doing  for 


.b  .  .o  o  Ob  u.MUbbUMatc  1.1  uw  vxireme  were  meat  spoke.smen  will  go  in  attempting  to  propitiate  pen^ne  nortn  wm  or  .lo.us  lo.  ^  '^bich  for  the  sake 

there  to  be  anv  serious  rift  in  the  Ion”  estab'-=’icd  ..  i-  ,  .  .  .k  t  v  k  ’'''ou'd  in  times  of  economic  stress  '  certain  industries  m  the  south  what  upon  a  country  wnicn,  tor  tne  saxe 

flow  of  trade  between  Canada  and  thTunT’eTKir  f'Y  'T7  recognised  as  such.  We  do  |  a  civil  war  might  Ho  -  wipe  them  of  gaining  exchangeability,  we^ 

dom  -  doubtlv  u-ror’-.na’e  for  11^ latter  at  .  unquestionably  is  today  -  or  a  woeful  de-  ,ecognise,  ail  of  us.  the  community  '  out.  If  Britain  now  legislates  her  to  let  its  .currency  nde  downward, 

time  in  th„  li'cvh/  %  r  \  .  uk  ,  i  k  ignorance  in  the  matter  of  indu.strial  prof- '  of  political  interest  or  of  military  '  economy  into  a  standard  of  living  Because  in  reality  it  would  but  be 

<5K  IH  .  K  ‘^■7  7  •omnionne.aith  relationship.  jjoeg  minister  imply  that,  in  the  event  of  interest  becau.se  generally  speak- :  supposedly  a.s  high  as  the  north  ®  means  to  swipe  somebody’s  else.s 
°th  ^  eie.op  K  v.ould^be  due  largely  marked  falling  off  in  business,  industry  could  ing  these  are  interests  which  do  American,  without  being  able  to  trading  market, 

to  the  sti.f-  necked  and  short-sighted  attitude  of  maintain  existing  wage  scales  without  reducing  the  '  "ot  reach  down  into  the  individual  j  create  efficient  mass  production  In  other  words,  mutuality  of  in¬ 


to  the  stiff-  necked  and  short-sighted  attitude  of 


In  other  words,  mutuality  of  in- 


the  British  government  aut’noritie.s  who,  apparently,  number  of  workers  on  the  pavrolU,  Surely  he  does  pocketbook.  If  they  do  the  over-  processes  comparable,  then  it  terests  ha.s  not  yet  been  establish- 
are  pei-mitting  the  trees  to  ob.sciire  their  sight  of  |jiot;  pretend  to  believe  that  profits  of  industry  have  danger  usually  is  .strong  i  simply  follow.s  that  British  goods  ed.  Since  in  our  actions  we  deny 

tlie  fpic.'=t.  ■ .  '  ,  pnouE-h  to  stand  a  rut  ‘of  sav  '  ®"0''8''  ®tifle  individual  cost  become  too  dear  to  be  put  down  in  the  mutuality  of  economic  interest. 


•  ’  ■  I  been,  and  are,  great  enough  to  stand  a  cut  of  say 

ten  per  cent  in  sales  without  any  offsetting  reduc- 

Dangers  in  Quebec  Margarine  Bill  tion  in  labour  costs.  On  the  other  hand,  if  working 

■U’TTH  tKo  vo'.'p, .  •  K.  .  .  staffs  are  going  to  be  reduced,  in  what  wav  is  la- 

VMIH  the  ra.ification.  on  a  straight  partv  vote,  ,  ,  ,  ,  . 

,  '  hour,  as  such,  likely  to  benefit  bv  a  maintenance  of 

of  the  margarine  ban  bill  by  the  Quebee  Legisia-  the  wage  scale. 

tive  As.sembly,  the  act  now  appears  to  be  a.s  eood  i  .k  •  .  ■ 

‘ uc  a.T  guuii  I  Commenting  on  the  Ontario  Ministers  suggestion 

as  on  the  .‘••tatiite  books.  Th.at  the  bill  will  be  de-  Jo.seph  Lister  Rutledge,  chairman  of  The  Canadian 

feated,  nr  even  amended  in  any  of  its  chief  provi- .  Unity  Council  says:— 

sions,  by  the  Upper  House  is  an  eventuality  s^o  un- i  _ 

likely  as  to  be  hardiy  worth  considering.  ‘  '  r- late.st  available  figures  profits  in  all 


The  legislation,  a  straight  appeal  to  the  farm  e 

Vote  along  the  lines  of  the  e.stablished  policy  of  the  ® 

National  Union  party,  has  been  freely  criticized  in 
urban  centres  —  jjarlicularly,  of  course,  in  Mont-  ■  r 
real  —  but  developments  may  reveal,  as  already  ’  t 
demonstrated  in  the  past,  that  Premier  Duple.s.si.s  i.s 
an  opportuni-st  of  the  fir.-t  water.  A  drop  in  the  q 

price  of  butter  since  the  legi.slation  was  brought  b 

down,  and  indication.^  of  a  probable  further  price  '  t' 

decline,  quite  conceivably  will  dispose  of  m.iich  of!  ' 
the  antagoni.sm  to  the  law  in  the  cities;  which'  ^ 
might  mean  that,  politically,  he  would  lo.se  very  ■  n 

little  on  the  .swing.s  of  what  he  has  gained  on  the  s 

roundabouts.  There  are  tho.se  who  say  the  Quebec  '• 

Premier  is  lucky  rather  than  good;  but  there  is  an  :  ^ 

old  axiom  in  sport  that  you  have  to  be  good  to  be  a 

lucky.  !  t 

There  is  a  feature  of  the  margarine  lerrl.-iation  I 
however,  which,  although  it  ha.s  been,  amf  doubt-  dui 
les.s  will  be,  given  little  if  any  con.^ideralion  bv  the  i  on 


By  the  late.at  available  figures  profits  in  all 
Canadian  manufacturing  are  only  six  cents  on 
each  dollar  of  sales  to  keep  on  producing  goods 
and  providing  jobs  industry  must  sew  back 
much  of  that  six  cents  into  renewing  machine¬ 
ry,  expanding  plants,  building  new  plants.  In 
recent  years  wage.s  have  climbed  much  faster 
than  profit.s.  Today  even  government  author- 
itie.s  have  publicly  expressed  the  fear  that 
the  present  return  on  capital  inve.stment  in  in- 
flu.stry  is  so  low’  that  w’c  are  in  danger  of  not 
being  able  to  attract  new  capital  into  industry 
to  provide  the  expansion  that  will  maintain 
the  present  high  level  of  employment. 

\^■nat  Mr.  Daly  and  all  others  who  advocate 
cutting  profits  .‘■•cem  to  want  is  a  static  eco¬ 
nomy,  but  of  course  our  economy  can’t  stand 
.still.  It  must  continually  go  forward  or  it  w'ill 
inevitably  go  backward.  A  reduction  of  profits 
is  a  guaranteed  method  of  producing  a  depres- 
•sion  and  I  am  sure  that  any  workingman  will 
agree  that  idlenes.s  is  a  worse  evil  than  con¬ 
tinued  employment  with  a  cut  in  pay. 


conscioii.sncs.s.  i  volume  in  either  Canada  or  the  we  are  forced  by  the  political  con- 

WTienever  economic  difficulties  United  States.  ditions  of  the  day  to  give  aw’ay 

i  Politics  Down  Under  ! 

'  B.V  R.  J.  DEACHMAN 

I  receive  a  w’eekly  paper  from  straightening  up  political  debts  w’ill  be  trotted  out  again  and  j 
i  “down  under"  —  that  is,  from  New  j  thi.s  has  a  Senatorship  skinned  a  '  again,  and  each  airing  w’ill  be  a  | 
Zealand.  It’s  quite  natural  for  all  .  mile.  kick  from  the  stiffening  Govern-  ! 

of  u.s  to  feel  that  we  are  on  top  ¥  ¥  ¥  ment  corpse.  Such  tactics,  how- 

of  the  world.  We  speak  of  Aus-  They  have  had  trouble  with  the  ®''®'‘>  lYiust  in  the  ultimate  ac- 
tralia  and  New  Zealand  as  “dow’n  pr,w.er  problem  in  the  Northern  ;  ®e'e'’®te  the  very  result  which 
under"  but  if  this  world  is  more  jsiand  of  New  Zealand,  just  as  P®h'®'^y  Labour  Party  spokesmen 
I  or  less  like  an  orange  the  chances  .^,g  jn  Province  of  fright  at  -  a  change  of 

I  are  that  most  places  are  on  top  Ontario  Their  methods  of  attack  Government  and  the  in.stitution  of 
;  of  the  world  and  it  is  only  ignor-  more  humorous.  It  states  that  '  c'®®®'®®®  government  in  the  place 
ance  on  our  part  to  a.ssume  that  thev  were  shnoked  rpopnflv  to  find  pampering  the  pressure  groups 
we  are  up  and  they  are  down.  ^^at  “their  li”ht  moments  would  strangulation  rf  initia- 

1  It  i.s  an  interesting  paper,  bright-  .strewn  wUh  dark  patche.s".  ;  '''80'’'’^® 


ly  written.  It  is  called  “Freedom” 
and  is  a  stout  defender  of  the 


That,  in  fact.  “Semple  arithmetic 
does  not  a  1  wavs  wot  of  what's 


National  Partv,  an  opponent  of  v,-att:  and  that  it’s  no  use  running 
the  Socialist  Government  of  the  ..q^es  in  all  directions  unle.ss 

'  there’s  something  to  run  through  ' 

Their  captions  are  good.  Mr.  them  ’’ 


tive.”  Where  life  is  so  vigorou.s 
there  Is  always  hope. 

Considerable  attention  i.s  given 
to  sports  —  horse  racing  is  part 


Semple  is  the  Minister  of  Works 
'  and  it  seems  that,  once  upon  a 
I  time,  he  promised  a  bridge  for 
I  Auckland  but  ha.s  not  so  far  been 


,res  in  all  directions  unle.ss  the  game.  .Snort  fans  are  ad- 
ere’s  something  to  run  through  I  to  start  training  now  for 

„  I  the  next  Olympics.  Only  one  thing 

.  is  missing  --  there  is  nothing 
They  have  illustrated  their  story  |  hockey! 


with  small  cuts.  One  w,as  a  man 
before  a  fire  trying  to  toast  some- 


¥  ¥  ¥ 

A  New  Zealand  war  arti.sts  has 


Demands  on  the  part  of  labour  for  wage  increases  :  ®''l®  to  implement  his  promise,  MR-ca*uC”the”"norer‘’^is  I 

,  .  .  x»’K,f  K«  reacis.  Heeause  me  poiver  is  !  7pgianJ  up  s-i-j  »i,p„  were  “dow- 


luting  the  past  two  year.s  have  been  largely  based  could  Jie  more  perfect  than  going  ‘pbut’ ”.  Finally 

in  ri.Hng  living  costs.  As  living  costs  decline  —  I  t:-  touch  it  off  with  anot.he  littl 

vhicn  t.ney  '.Mil  do  a.s  the  price  trend  continues  to  :  ooTrscira  Tst-iecMsp  uv  coTrc-rc!  -shows  a  glow-worm  ? 


vast  majority  of  voters  in  the  province,  has  very,  which  t.hey  will  do  a.s  the  price  trend  continues  to  :  HeVpeC’TS 

dangerous  implications  from  a  national  point  of  reverse  —  labour  should  be  prepared,  in  hts  own  •pHEM" 
view.  This  is  the  prohibition  agal.nst  importation  interests,  to  accept  a  corresponding  reduction  in  !  :f,  sf^  tf, 

of  margarine  into  the  province.  Such  legislation  ’‘‘ige  rates.  j  'mere  is  a  review  of  a  book 

opens  the  door  to  serious  po-ssibilitics  in  the  matter  — '  .  ...i  .  —  ■  “Inside  Red  Russia”,  It  wa.s  writ- 

of  inter-provincial  relations.  I  j  ten  by  J.  J.  Maloney  who  was  the 

It  mav  be  argued  that  this  p.-nvincial  ban  on'  Comments  On  Current  Events  Australian  Minister  to  Mo.scow 

Importation  Horn  other  parts  ol  the  Dominion  ap-  :  k„„*  KeerA  the*  Ml  are 


ally  they 
little  cut 
m  and  a 


Zealand.  He  said  they  were  “dow¬ 
dy."  but  “Freedom"  comes  to  the 
defense  of  the  women.  Candidly 
I  think  the  defense  is  rather  good. 


fire-fly  having  a  conver^tion:  :  exclamation: 

“Yes  rm  a  complete  blackout  '  ^  protest,  we  might 


Tl-iere  is  a  review  of  a  book  over”,  says  ^  McIntyre  if  he  is  really 


"Inside  Red  Russia”,  It  wa.s  writ¬ 
ten  by  J.  J.  Maloney  who  was  the 
Australian  Minister  to  Mo.scow 
from  December,  lOl.'l  to  February, 
1946.  We  have  heard  that  all  are 


the  glow-worm. 

I  ¥  ¥  ¥ 

Here'.s  an  extract  from 


i  comparing  the  average  New 
:  Zealand  woman  with  the  a\’erage 
an  I  Continental  woman.  Returned  ser- 


eclitorial  entitled  “THE  .S.MEAR  vicemen  liave  told  us  of  slums  in 
CAMPAIGN”.  Tliere  have  been  \  Ralv  and  other  Continental  land.s. 


plies  to  one  specific  product  only  -  -  and  to  a  pri.d-  I  Prime  Mini.ster  .St.  Laurent  is  quoted  as  having  ;  gq„g]  Rngja  but  I  find  on  read-  soiear  campaigns  among  political  ;  where  not  all  women  reach  the 

uct  which,  up  until  recently,  wa.s  under  a  federal  j  ’’bluntly”  told  the  House  of  Commons  this  week  :  book,  that  the  widow  'or  partie.s  since  the  dawn  of  time,  McIntyre  standard  of  perfection, 

manufacturing  ban.  This  docs  not,  however,  destroy  "'at  the  government  has  no  intention  of  recalling  '  rhildren  of  a  working  man  who  tnaa.v '"’'Pht  things  ha  ve  been  writ-  '  “In  New  Zealand  even  the  worst- 
the  main  the.si.s  that  tiie  prohibition  is  inherently  the  Dominion-provincial  conference  at  tins  time,  j  perished  from  injuries  arising  out  ten  about  them.  I  know  little  of  dre.ssed  woman  is  at  least  res- 

dajigerous  in  that  it  cstabli.-iics  a  nrecedent  v  'aich  Sounds  like  a  wise  deci.sion,  VVhy  should  Olta'wa  '  of  his  work  does  not  receive  a  ;  the  issues  but  there  is  much  ac-  pectahly  clad.  Can  the  same  be  said 

might  end  aniTvhere  according  to ‘the  whim  of  a  tilay  the  game  of  Tironto  and  Quebec?  pension  but  when  a  permanent  1  »^vitv  ®nd  some  personal  feeling  for  all  Continental  women?” 

rrovmnal  arJmmistntion  i  ^  .  member  of  the  poiit-hureau  dies  .  Political  life  is  actne  in  New  4^  ¥  41 

pro\inci,al  administration.^  j  ¥  -¥  ¥  his 'vife  receives  a  grant  of  200,000  !  Z”®'®"’':  T  close  vnth  thus  dirty  slam 

Here  i.s  another  example  —  and  a  sinister  one  Emlxarrassment  is  liardly  the  word  to  de'cnhe  the  roubles  end  a  monthlv  pension  of 


Here  i.s  another  example 


and  a  sinister  one  Emlxarrassment  is 


i  member  of  the  poiit-hureau  dies  1  Political  life  is  active  in  New 
his  ivife  receives  a  grant  of  200, OOO  1  Z»aland: 


The  New  Zealand  electorate  I  evidently  directed  at  an  opposing 


at  that  —  of  the  trend  towards  deterioration  of  feelings  of  the  Quebec  Chambres  ue  Commerce  j  2,000  roubles  for  life.  His  mother  '  can  expect  a  thickening  of  the  paper.  The  caption  is  ‘TREE 
constitutional  riglit.s  in  Canada.  Under  the  British  which  was  quoted  in  the  press  as  having  petitioned  receives  a  lump  sum  of  .50,000  Government's  smear '  campaign  in  j  GIFTS”.  It  reads  as  follows: 
North  ■  '  ■  t,  fr'.'u  of  tr.’de  between  the  Freinicr  Dupiessbs  aaking  impo.sition  of  a  provinci.al  rouble.s  and  a  pen.sion  of  700  |  the  months  that  are  to  come.  A.s  j  “Seen,  on  the  counter  of  our 

x.-:  ...  K  . nte.d.  Ciud  never  before  income  tax.  It  developed  that  what  the  Chambres  roubles  per  month  for  life,  each  ;  the  Nemesis  dr.aw.s  nearer  and  vil  age  butchery  a  mge^ 

*i  1  •  ,  ^ •  V  A  3  A  t  T  ^  r-  of  hi.s  three  3on3  leceivt^  1.000  nearer,  the  Cover runent  will  recede  !  unsold  ropie.s  oi  the  Southern 

has  there  been  .any  serious  at.emp.  made  to  m.er-  had  oone  was  to  seek  a  ruling  from  the  per  month  until  tliey  finish  ,  into  deep  despair  —  am!  Into  the  Cro.as  being  used  for  meat  wrap- 

fere  with  interprovincial  trading.  However  one  may  ]  on  the  rights  of  the  province.s  to  impose  an  'ticome  ejupation  and  finally  hi.s  I  garbage  can  for  damaging  mi.ssile.s  i  ping. 

argue  to  the  contrary,  the  margarine  ban  const!- '  tax,  the  main  idea  being  to  einsure  that  there  would  receives  a  pen.sion  of  300  |  to  hurl  at  its  obvious  succe.s.sors  |  “A  free  copy  wilb  every  pound 


tutes  the  tiiin  end  of  a  wedge  which  may  at  somejl^  no  duplication. 

c 


1  roubles  per  month.  As  a  means  of  !  in  office.  The  leadership  canard  jof  tripe”. 


Collier,  Norris  &  Quinlan 


L  I  M  I  T  ED 


take  pleasure  in  announcing  that 
R.  G.  Hederson,  G.  A.  Ross,  J.  C.  De  Pencier 
and  E.  H.  Gooderham 

have  been  elected  Directors  of  this  Company 


MONTREAL 


TORONTO 


if 


"BANK  with  BARCLAYS’* 

Our  highly  exfierienced  alaff  and  the 
services  of  the  2.700  ofli«’e8  of  the  Karclavs 
(iroiip  in  Europe,  Africa  and  the  Brili.sli 
(Commonwealth  are  at  the  dis|H>gai  of* 
all  im[H)rters. 


Call  in  al — 


BARCLAYS  BANK  (CANADA) 

A  CAV4DIAN  CHARTERED  BANK 


TORONTO 


MONTREAL 


V.ANCOUVER 


1899-1949 


EXECUTORS  AND  TRUSTEES  FOR  50  YEARS 


OUR  RESPONSIBILITY 

YOUR  WILL  should  do  more  thon  distribute 
your  property.  It  should  conserve  your 
estate  . . .  protect  your  heirs . . .  assure  full 
and  losting  benefits  from  the  property 
you  have  accumulated. 

Many  years  of  experience  in  the  administration 
of  estates  and  the  management  of  property 
enable  our  Estate  Officers  to  be  of  assistance 
in  planning  your  Will . . .  and  then  in 
carrying  out  your  wishes  with  efficiency 
ond  sympathetic  understanding. 


ROYAL  TRUST 

COMPANY 

OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


-'••vr  r' 


HINTS  TO  INVESTORS 


I  MintiA,  and  now  has  its  under-  i  rause  of  their  widely  diversified  in- 
I  jf round  worhinsrs  in  shape  to  main-  i  terests  on  the  Western  oil  fields 
I  tain  a  daily  rate  of  240  to  250  tons  and  their  already  larjfe-scale  pro¬ 
of  ore,  with  an  ultimate  objective  |  duction,  arc  shares  of  such  com- 
of  300  tons  in  the  near  future.  '  panics  as  Home  Oil,  Royalite, 
Production  figures  for  Decern-  j  Anglo-Canadian^  C.slgary  and  Ed- 
ber  showed  an  operating  profit  of  monton  Corp.  Pacific  Petroleums. 
$14,440,  figures  for  January  are 

not  yet  available  but  are  believed  There  ate  a  host  of  "gootr 
to  have  been  about  the  same.  It  is  Saniblea  to  choo.se  from;  companies 
not  po.ssible  to  estimate  net  earn,  wiiich  are  .soundly  financed  with 
ings  at  present  early  stage  of  pro-  .^f'-nd  acreage  in  new  producing 
duction.  Average  value  of  the  ore  fi<^W.s.  Before  speculating  in  .such 
i.s  calculated  to  have  been  about  :  shares,  however,  you  would  have 
$9.3.1  and  is  expected  to  increase  check  closeiy  on  the  interests 
as  mining  proceeds.  below  the  company,  its  capital 

Development  ha.a  been  carried  to  ,  *"'1  ‘^e  chances  of  its 

the  665  ft.  level,  but  estimates  of  ‘Ifveloping  commercially  producing 
actual  ore  reserve.,  have  not  been  , 


Can.  Food  Product*  Pref.  |  --  "•  . .  i  Mines,  and  now  ha.s  its  under-  i  cause  of  their  widely  diversified  in- 

As  holder  or  some  preferred  I  INQUIRIES  from  subscribers  |  ground  workings  in  shape  to  main-  i  terests  on  the  Western  oil  fields 
■hares  of  Canadian  Food  Products  1  regard  to  their  investments  |  tain  a  daily  rate  of  240  to  250  tons  ■  and  their  already  large-scale  pro- 

Ltd.  which  cost  me  9100  a  share  i  .  problerof  ere  'J*'**®'  of  ore,  with  an  ultimate  objective  |  duction,  arc  ahares  of  such  corn- 

some  years  ago,  I  am  coming  lo  Hon?"  whi^h  **  THE  'fINANCIAI  !  Pan'^*  a"  Home  Oil,  Royahte. 

you  for  advice  on  what  1  should  do  TIMES  believes  reliable,  fair  Production  figures  for  Decern-  |  Anglo-Canadian,  C.algary  and  Ed- 

In  this  case.  I  would,  of  course,  |  and  unpreiudteed,  but  beyond  her  showed  an  operating  profit  ot  ;  m.onton  Corp.  Pacific  Petroleums, 

be  forced  lo  take  quite  a  loss  if  the  esercise  of  care  in  securing  $14,440,  figures  for  January  are 

I  sold  today  but  1  have  not  liked  Information,  THE  FINANCIAl  not  yet  available  but  are  believed  There  are  a  host  of  '  good’ 

the  manner  in  which  the  stock  has  cannot  assume  respon-  have  been  about  the  same.  It  is  S*nibles  to  cboo.ae  from;  companies 

acted  on  the  market  and  would  slbility.  ^  ^  possjijig  estimate  net  earn,  wnich  are  .soundly  financed  with 

not  want  to  hold  on  any  longer  If  Inquiries  must  *>•*''  ings  at  present  early  stage  of  pro-  acreage  in  new  producing 

there  should  be  anything  seriously  ***[11*  *  **li«*l*  *  ♦♦  nt'In  *Afi"  duction.  Average  value  of  the  ore  Before  speculating  in  .such 

wrung  with  the  company. —  F.  W.,  $wers  lhouoht*to*be  of  public  in-  '  calculated  to  have  been  about  :  •''^’®ces,  however,  you  would  have 

Brantford.  terasf  will  bo  publishod.  Stamp-  $9.3.5  and  is  expected  to  increase  check  tloseiy  on  the  interests 

Market  for  prcferied  stock  of  ad,  addrassad  onvalopa  or  as  mining  proceeds.  below  the  company,  it.«  capital 

Canadian  Food  Products  has,  of  postage  should  accompany  all  Development  has  been  carried  to  i  ‘’'^•'ucture,  and  the  chances  of  its 
late,  been  somewhat  thin.  Trans-  |  inquirias.  the  665  ft.  level,  but  estimates  of  ‘developing  commercially  producing 

actions  .since  beginning  of  this  |  actual  ore  reserve.,  have  not  been  ,  acreage  it  holds, 

year  have  been  few  and  on  an  production  and  selling.  A  program  officially  announced.  It  is  under- i  m  ii  n 

*'odd-lot  ”  scale.  Current  quotation  of  capital  expansion  which  was  .stood,  however,  that  sufficient  ore  I  'I*cknife,  Mlirbell,  Poon* 

on  security  is  73'5()  bid,  78  asked.  ,  undertaken  some  time  ago  was  is  in  .sight  to  carry  on  production  ■  *  hold  some  shares  of  dacknife 

A  sale  today,  accordingly,  would  j  substantially  completed  during,  satisfactorily.  The  stock  has  de-  H®***  d'H®***  Murbell  Gold  Mines 

show  you  a  substantial  loss  on  your  |  past  year  and  should  be  reflected  i  dined  in  price  in  common  with  all  •"**  Fooaa  Gold  Mines  and  would 

purchase  price  of  100.  in  future  operations  of  company,  i  gold  stocks,  but  would  appear  to  *PP*'«<’late  your  comments  on  the 

Change  In  money  conditions  dur-  |  ,,.5  j,ave  been  a  pe-  ^  be  worth  holding  at  current  levels.  "“‘I®®**  ^®'‘  ‘••ese  stocks_H.W.M. 

ing  past  year  undoubtedly  has  tran.sition  for  company,  !  Rochette  Gold  Mines  stock  is  .  Stocks  of  Jacknife  Gold  Mines 

been  a  factor  of  some  import  in  |  operating  units  of  which  cover  a  currently  quoted  at  11  cents  per  '*  currently  quoted  at  5  cents  a 

the  marked  decline  in  the  stock.  !  ^ange  ot  endeavor,  including  share,  Latest  reports  indicate  that  Ho  work  is  being  .  arried 

In  this  connection,  it  is  worth  ^gg^gpj.g„j,  ggtgj.ing,  bakeries  and  all  buildings  required  for  efficient  o"t  at  pre.sent  at  the  Itllowknife 

noting  that  current  yield  basis  on  confectionerv  manufacturing.  n.ining  have  been  installed  at  the  Manitoba  properties  and  fin- 

stock,  based  on  indicated  market  |  lo  n'nf  m.irh  rhnnrc  nf  nrp  Long  Lake  property  in  Frontenac  conserved  until 

of  around  $75  a  share  and  annual  ^  chance  of  pre-  Eastern  Ontario.  Thi.s  financing  conditions  are  better.  As 


.lacknife,  Mnrbeil,  Poona 

1  hold  some  shares  of  lacknife 


Inyestment  of  $50,000  In 
Stocks  and  Bonds 

A  retired  man  of  adequate  means  and  no  dependents  has  recent¬ 
ly  become  entitled  to  a  share  in  the  estate  of  a  deceased  relative  and 
has  received  a  net  sum  of  gllO.OOO  in  cash.  He  Is  not  In  need  of,  or 
desirous  of.  any  large  addition  to  his  income,  and  would  like  to  invest 
this  new  capital  in  a  manner  in  which  present  income  is  low  or  non¬ 
existent  and  reasonable  prospects  of  capital  appreciation  exist,  or. 

,  anyway  If  interest  rates  rise,  capital  depreciation  is  kept  at  a  mini¬ 
mum  on  fixed-interest  stocks.  I 

I  For  half  the  amount  be  had  thought  of  such  Govt.  Slocks  as 
'  Grand  Trunk  Pacific  .$%  1963  (with  Mew  York  pay  which  might 
become  of  value)  at  around  111,  one  of  the  .3%  Victory  I.oans.  and 
one  of  the  1  ^4%  shortdaled  (Nov  1951  for  example).  Can  .voii  im¬ 
prove  on  these  suggestions  for  .$'!.5.0()0,  and  suggest  five  common 
stocks  of  any  sort  (he  has  no  bias  for  or  against  mining,  oil,  hasc- 
metals,  etc.),  for  the  other  *35,000? 

The  type  of  stock  he  particularly  wishes  to  avoid  is  a  Corpora¬ 
tion  R'/Oo  Rond  or  4%  Pief.  tvhich  might  easily  have  a  substantial 
fall,  and  cannot  at  the  best  ot  times  have  any  worthwhile  rise.  — R.C. 

I  Silhscrlber. 

i  By  rea.son  of  the  ronsiilei able  field  of  Ontario  and  hold.s  a  con- 
sum  involved,  vve  decided  that  it  trolling  interest  i  about  7.5  p.c.  of 
would  be  a  good  ide.\  to  obtain  a  out.standing  .stock)  in  Ranabie 
I  cro.sa-section  of  financial  opinion  '  Mine.s.  another  promising  gold  pro- 
,  with  regard  to  suitable  vehicle.®  ducer 


_ THK  FINANCI.AL  TIMF^  MARCH  II.  If'tn  5 

iturity)  at  around  101.  In  .short,  A  cable  .serving  a  telephone 
[terms  the  IL’s  of  19,51  offered  at  switchboard  may  contain  as  many 
around  lOO'z  would  .seem  to  hold  |  as  3.6.36  individual  wires,  of  1,818 
I  attraction.s.  I  pair... 


Royal  Securities  Corporation 

Limited 

Underwriters  and  Distrihiitors  of 
Cioxernnieni,  Municipal,  Public  Utility 
and  Industrial  Securities 


for  the  inv'e.stment  of  the  fund.s 
you  have  available. 

We  accordingly  canva.ssed  .5 


In  the  matter  of  bond  invest¬ 
ment,  vve  doubt  whether  New’ 
York-pay  bonds  would  prove  the 


244  St.  lames  St.  W. 

.Mvintreal 


ju  inis  conneciion,  ii  i.s  worm  re.staurant.s,  catering,  bakeries  and 
noting  that  current  yield  basis  on  confectionerv  manufacturing, 
stock,  based  on  indicated  market  i  ‘  .  .  .  - 

,  ,  .  .  ,1  There  is  not  much  chance  of  pre- 

of  around  $(5  a  share  and  annual  ,  ....  .  • 

...  j  .  ,u  »  ferred  stock  being  redeemed  in 


dividend  rate  thereon  of  $4.50  ^  ^\riL^ca^  P-Pert.V  is  an  old  .silver-lead-zinc  "t  December  31.  1947  balance 

share,  is  only  6  per  cent.  This  is  "p^e  J  beUveen  maril^e^  Proposition  originaHy  discovery  in  investments  at  co.st 


not  .an  abnormall.y  high  rate  of 


1896  and  revived  in  1947.  Directors  as  against  market  value 


.....  ....  D ......  ...  __j  Mrlomnf  ..-.n  r>C  « 1 OQ  I  «nU  ICVIVCU  III  i/lICUlUIIS  '  '  " 

return  on  a  preferred  stock  of  this  ;  in  that  satisfactory  progress  ha.s  "f  53t,625.  .accounts  payable  $145 


alock  of 
ted  St  1 


calibre  —  it  could  hardly  be  das-  *  consideration  of  6  per  ;  developing  sufficient  advances  $1,M1. 

sified  as  a  high  grade  investment  ""t  yield  basis  on  stock,  howper;  ^unTwmktng^^^^  and  ^  M'-rbe"  Gold  Mine,.,  slock  of 

I-  u.  e  the  ample  coverage  for  dividends,  m  un  lergrouna  woiamg..,  ""o  .  ^  i 

-seasoning  -  -  and  would  not  sug-  ,  oJe^a  fons  "her?  ar.rea^a  ,  “  i.s  felt  that  at  current  ,  cent,  sirspended  operations  m  194i 

gest  that  there  is  any  aPPrehen- ,  P*";  ®P"™  „f  price.s.  should  thev  inactive. 

.Sion  in  financial  circles  with  regard  tm.  time  in  v.evv  of  '  bold  for  arv  leng^  Poo"®  Gold  Mine.s,  stock  nir- 

to  maintenance  of  the  dividend.  ^  sale  at  this  time  ^w  "f  the  p„„ibie‘to  have  profitable  pro-  ^  ’’""tly  quoted  at  1  cent,  also  has 
For  fiscal  year  ended  October  ^  ^  involved  would  be  good  .susoended  operations  on  its  Larder 

SOth  1948,  company  reported  net  I  Pobey.  j  •  _  ,  property  and  is  at  present 

earnings  after  all  charges  equal  1  Crud«  Oil  Companie*  I  in*ctive. 

to  $24.40  a  ahare  on  preferred  I  Oonalda  KOCliette  I  - - - - - 

stock,  or  nearly  5J2  times  annual  Please  advise  me  with  regard  to  As  ■  rwent  siibscriber  ♦"  Th**  k  A 

dividend  isquirements  on  the  seen-  some,  shares  of  Donalda  Gold  I  *"*"ol®* 'I'knes,  I  find  your  Hlats  |V|Ollir0SI  ▼  ISIT 

rity.  This  compared  with  earnings  !  (bought  »t  $3.50  a  share)  and  Ro-  *0  Investors  page  both  Interesting  (Continued  from  page  1) 

for  preceding  fiscal  year  only  a  |  Gold  (bought  at  60  cents  per  I  1  have  a  little  prob-  - 

little  higher.  It  will  be  acen  that  j  "bare.  I  understand  that  Donalda  '  of  my  own.  I  would  like  lo  seek  what  he  will  have  to  offer 

coverage  for  dividends  in  past  2  '  *»  producing  now,  but  still  the  -Tour  advice  on.  Of  late.  1  have  j^e  people.  He  used  to  have 
year.s  has  been  more  than  adequate.  |  stock  hangs  around  60  cents,  which  been  solicited  for  the  purchase  of  yignitoba  in  hi.s  hip  pocket,  but 
For  first  1 2  weeks  of  current  fiscal  j  *s  a  long  wa.v  from  the  price  l  i  shares  in  several  eompanles  that  wonder.,  how  he  will  get  along 
year,  sales  were  up  from  same  I  bought  at  several  years  ago.  —  are  drilling  for  oil  In  Alberta.  From  1  generation  of  voters 

period  last  year  but  net  earnings  i  Lawrence.  what  I  read  about  the  situation  out 

were  moderatelv  lower.  Donalda  Mines  stock  i.s  current-  *•"  bv  made  oa  oil  Matthew.,  during  the  war  got  a 


Montreal  Visit 

(Continued  from  page  1) 


Sa’es  for  latest  year  were  about  ,  ly  quoted  at  55  cents  per  ..hare 


what  I  read  about  the  situation  out  there. 

there,  money  can  be  made  oa  oil  Matthew.,  during  the  war  got  a 
stocks  and  I  am  prepared  to  specii-  j^t  of  things  for  Brandon,  brought 


$1,170,000  in  excess  of  previous  I  Latest  reports  are  that  operations  •**'  *  b*ve  ■"  op-  prosperity  to  the  fast  fading  town 

year  s  figure  at  $16,498,552,  but  I  are  proceeding  safisfartorilv.  porhinity  of  making  some  of  it.  „f  Souris,  and  really  did  a  great 

operating  profits  were  lower  at  $1,- i  Company  entered  the  producing  *  “ot  want  to  throw  my  deal  for  western  Manitoba.  Elec- 

484.849  as  against  $1,620,738  re-  ranks  last  fall  with  ore  shipments  '  |"one.v  away  however,  and  accord-  mr*  are  not  likely  to  forget  what 
fleeting  sharp  uptrend  in  costs  of  to  the  mill  at  Powell  Rouvn  Gold  "onld  appreciate  your  advice  the.^an  with  the  springy  step  and 

as  to  how  I  should  go  about  this  frieindly  smile  did.  Mathews  yes 

situation. — N'J.W.,  Toronto.  mean.  ves.  and  his  no  means  no. 


Collier,  Norris  &  Quinlan 


MUN'I'BEAf.  STOCK  BXCHANGR 
MO.NTREAL  Cl’RB  MARKET 


We  have  pleasure  in  announcing  fhaf 

R.  G.  Henderson,  G.  A.  Ross,  J.  C.  De  Pencier 
and  E.  H.  Gooderham  have  become  members 
of  this  firm 


SOT  FiyiCf  D^ARMBS,  MONTREAL  I 


inglv  would  appreciate  your  advice  thiK^an  with  the  springy  step  and 
as  to  how  I  should  go  about  this  frieindiy  smile  did.  Mathew  s  yes 
situation. — N'J.W.,  Toronto.  mean.  yes.  and  his  no  means  no. 

■  Oil  drilling  like  mining,  is  high-  But  there  is  likely  nobody  who  has 
ly  apeculative  no  matter  what  at-  done  as  much  for  hia  part  of  the 
'  tendant  circumstances  may  be  in  world  a.  did  Matthew  s.  nor  is 
its  early  stages.  Good  management  there  anybody  who,  under  the  Li- 
and  direction;  sound  financing;  and  beral  regime,  could  continue  to  get 
geological  location  all  are  im-  g.  much  for  Brandon.  Not  young, 
portant  considerations  and.  if  given  that’s  aure.  But  he's  as  lively  as  a 
careful  attention,  will  reduce  the  cricket,  his  brain  is  sharp,  and  he'., 
normal  hazard  involved  in  any  new  reali.v  the  answer  to  Brandon'., 
ventuiv.  The  hazard,  however,  praver  down  here.  Also  St.  ].8U- 
will  still  be  theie  as  the  be..t  of  rent's.  Most  people  figure  that  no 
management  can  be  misled  by  geo-  other  Liberal  could  carry  Brsndon 
logical  indication.,  and  a  companv,  next  time  against  Conservative., 
no  matter  how’  soundly  financed,  with  the  new  Drew  impetus,  or  the 


must  find  oil  in  lommercial  quan¬ 
tities  before  ahaieholder..  can  ben¬ 
efit  from  their  investment. 


CCF  on  the  other  hand.  But  Bar¬ 
ney  Matthew...  they  aay.  can  reach 
out  his  left  hand  and  knock  out 


'  The  conclusion  to  be  readied  Uie  Coldwellite..,  then  reach  out 
from  the  foregoing  i..  that  .shares  'With  hia  right  and  knock  out  the 
in  any  new  company  drilling  on  un-  Progressive  I'onservatives. 
developed  acreage  irre.spective  '  This  .seem.,  to  be  a  day  for  odd 
.  of  the  interests  behind  the  com-  items.  I  hear  the  Progressive  Coii- 
pan.v  and  the  manner  in  wiiich  it  aei  vaiives  claim  they  will  take 
is  financed,  are  too  speculative  for  "'o®  seats  next  time  in  Alberta, 
the  investor  who  cannot  afford  to  H  past  performance  counts  for 
take  a  chance  on  losing  hi..  inve..t-  anything,  they  II  be  lucky  to  get 
ment,  paitl.v  or  entirelv.  'riii.s  fact  one.  Both  PCs  now  in  the  hou..e 
is  plainly  demo<i..trated  by  the  beaten,  and  there^ia  not  a 

record  of  mining  development.,  in  •*•(•  for  a  Liberal,  t.onsei va- 

'  this  country  during  the  past  30  or  »"’«•  or  CCF  in  Alberta  todav.  Not 
40  >’«ara.  In  that  period,  thousands  ®''®"  Social  Crediters  are  sit- 
'  and  tens  of  thousand.,  of  mines  pretty. 


CCWAHoIeIVO  u« 


have  been  financed,  of  whicli  a 
I  goodly  proportion  never  got  pa.st 


♦  V  ¥ 

Don't  be  aiirpiised  if  aomcthiiig 


,  the  exploration  stage;  only  a  small  ‘'‘‘®  •®‘ “on  »8  >s  revived  in  the 
percentage  attained  stage  of  the  Criminal  Code.  As  you  know’,  Hon. 
production;  and  a  very  small  pro-  «■  ®*"o®»  P’’’'"* 


MV  R 


Your  War  Savings  f'ertificares  arc  a 'nest-  y  A  J  'U 
egg  you  took  pains  10  save  up.  W  hy  noi  keep 
,that  ne.st-cgg? 

J  Instead  of  mailin,g  your  tiiaturing  (xrtiiicaies  month  bv 
|inonth  to  Oiiawa,  bring  them  to  \oiir  nearest  Bol'M 
‘branch.  For  a  small  service  charge  we’ll  arrange  for  their 
redemption — and,  if  voii  wish,  we’ll  credit  their  full  face 
value  toward  a  Canada  Saving..  Bond  in  voiir  name. 

Don’t  let  those  war-time  savings  slip  through 
voiir  hngers.  Bring  in  vmir  (  ertificates  to  the 
B  ol  M —  we’ll  do  I  he  l  esi. 


,  portion  evei  W’ere  able  to  pay  back 
'  anything  to  shareholders  in  the 
form  of  divitieiuis. 
i  The  safest  way  of  inve..ting  in 
file  crude  oil  future  of  ('anada  1... 
of  course,  to  buv  the  slock.,  of  Uie. 
big  refining  and  di.fributing  coni- 


enacted  this  Police  State  Legisla¬ 
tion. 

While  I  don't  believe  in  rolling- 
over  and  playing  dead  every  time 
the  Soviets  utter  a  blast,  neither 
do  I  believe  we  ought  to  put  in 
legislation  at  variance  with  the 


.  ,  I  1  D  .  u  Briti..li  conception  of  fair  plav  and 

panie.s  such  a,.  Imperial  Oil,  Brili.sh  ' 

.  ,,  ,,  ,,,  .  fair  dea  ing.  Section  98  is  atrictlv 

American  Oil  or  .\tcCol  Fronteiiac  ^  j 


Oil  which  nave  .pent,  and  are  con¬ 
tinuing  to  spend,  millions  of  dollars 
on  developing  new  .ouice..  of  crude 
oil  in  the  We.st.  Imperial  Oil  parti- 


a  police  club,  to  be  wielded  over 
the  heads  of  anybody  that  doesn’t 
confirm  to  the  narrow  concepts  of 
the  law  a,«  adjudged  bv  some  .stupid 
poliie  officer.  I  have  high  legard 


prominent  brokerage  hou.ses  for  |  most  attractive  medium— this  in 
their  opinion  on  the  subject,  sug-  |  v’iew’  of  the  fact  that  premium  is 
I  gesting  that  they  choose  5  of  the  ^  too  high  and  the  vield  negligible. 
mo.st  attractive  i-ssues  available  ,  W'oulrl  suggest  rather  Dominion  ol 
on  the  market  today  in  the  light  Canada  long  term  3’.s  (1966  ma- 
of  your  particular  requirement.®. 

Here  is  the  result  of  the  canva.ss;-  1  '■ 

Aluminum  Ltd.  (.3i;  Imperial  Oil' 

CJ);  Hudson  Bay  Mining  A  Smelt-  r .  . .  '  — — 

ing  t2);  Canada  Cement  common 

(  2  i ;  Dominion  Tar  &  Chemical  ( 2  • :  ** 

Canadian  Celaneae  common  (2i; 

Howard  Smith  Paper,  Consolidated 
Paper,  Page-Hersey  Tubes,  British 
American  Oil,  Home  Oil.  Shawini- 
gan  Water  and  Power.  Interna¬ 
tional  Nickel,  Dominion  Steel  A 
I  Coal  "B",  Zellers  Ltd.  Mclnt,vie 
Porcupine  Mine..,  Maca.s.sa  .Mines, 

Quemont  Mining  Co.  Numbers  in 
parenthesis  against  soi-ne  of  the 
..locks  indiciate  incidence  of  their  y.-.-  y 

appearance  on  the  5  lists.  ^ 

I  It  will  be  seen  that  the  recom- 
meiidations  cover  a  wide  range  of  ^ ’ 

issues  and  do  not  point  to  a  very  \ 

wide  mea.sure  of  agreement  among  K  ^ 

the  brokerage  firms  canvassed  as 
,  to  the  stocks  best  suited  for  your 
needs.  One  security.  Aluminum  |||i^ 

Ltd.,  appears  among  the  recom-  ’  jmIF' 

mendations  of  3  of  the  .5  different 

house.,  while  five  Imperial  Oil.  Jv 

Hudson  Bav  Mining.  Canada  Ce-  ^^B 

ment.  Dominion  Tar  end  Canadian 

Celanese  included  in  2  of 

i  the  list...  Thi.s  means  that  of  19  flflBBBHBBBBR%i^v...>.)iiu.^ . 
different  securities  recommended 
on  the  5  lists,  there  were  13  which 
were  recommended  bv  no  two  of 

the  five  firms  canvas.sed.  A  -^V 

It  is  again  a  notable  fact  that,  -  4/t.- 

while  you  state  immediate  income 
is  not  of  any  great  concern  to  you, 

only  3  of  the  19  stocks  recommend-  '•P.w." 

ed  —  Cement  common.  (Quemont  SbECis  EvROtthilli  U|)  t 

and  Macassa  are  non-dividend 

pavers  ^  l.odinj  Canadian  department 

1,  '  .  .  ‘'e^e  '.'•h  branehe*  ecrait  Canada 

If  you  ere  to  accept  the  con-  .p..d.  th.  flaw  af  if.  m.rchandi.. 

.sensus  of  opinion  from  the  can-  by  u.ing  P.  W.  T.l.typ.  Sarvlcel 

va.ss  we  have  made,  inve.stment  1  _  r, 

of  the  funds  you  have  available  P.W.  Brmgi  Pro/lh 

would  be  distributed  among  AIii- 
mimim.  Irnperial  Oil.  Hudson  Bay 
.Mining.  Canada  Oment,  Dominion 

Tar  and  ('atiadiaii  Celanese.  This  OAMARjAM 

as  a  matter  of  fact  would  appear  1/  ri  11  M  U  I  M  I x 

to  be  an  attractive  di.eposition  of  ai  ■  »  i  ex  aa  ■  i 

your  funds  as  it  piovides  broad 

diveraificetion  spread  over  6  ba.sic  II  I  I  U  11  rx  L 

Canadian  industries.  In  each  ca.se. 
company  enjoys  sound  manage¬ 
ment  and  dii action ;  tias  an  impies-  HANOliNG  MOfll  T 

sive  past  reiotd  of  operations  and  ——————————— 

i.  well  fortified  fioiii  a  physical  ._i  i_ij. _ _ ij. _ 1 

and  financial  point  of  view. 

To  add  to  the  apeculative  pos-  ^ 
sibilities  of  your  investment,  you 
might  complement  the  poitl’olio  by 
including  a  moderate  investment  in 

Quemont,  .Vlaca.s.sa  and  Home  Oil.  ,  ,  ,  , 

3''he  former  would  piovide  you  with  •U$IH#$$  CSlII 

an  op)ioi  tuiiity  of  par  ticipating  in 

the  fortunes  of  w’hat  promises  to  be  •  ■ 

a  ricti  ba.se  metal  pioiect  and  the  f  4 

latter  rn  view  of  Home  Oil's  .  1 

widely  diver ..ified  holdings  in  .Al-  ^ ‘-‘cx  . 

berta  oil  fields  in  the  apparently  ,  V 

impressive  pi-ospect.s  there.  .Ma-  •* 

cassa,  a  former  dividend  paying 
gold  mine,  ha.s  a  commercial  pro- 
ducer  of  its  own  in  Kirkland  I.ake 


Guardian  Trust 

COMPANY 

KTATIS  MANAGED 

valuators  end  APPRAISERS 
FINANCIAL  AGENTS 

ill  St.  James  St.  Montreal 


HhIiIai  John 

CiRlcarY  Vanifti 


<^uehpc  (>rt$«i« 
ff  rharloftefttifO 


330  Bax’  Street 

Toronto 

Himilron  NVInnipPi 
Sf.  lohn't.  Nfld. 


(jow  business  efficiency  increases 

witli*P.tY,  TELETYPE 


CANADIAN 

NATIONAL 


»  you  put  your  mossogo  In  writing 

•  you  link  your  ontiro  organization 

•  you  got  action  and  rotuit* 

The  advantages  of  Canadian  National  —  Canadian  Pacific 
Private  Wire  Teletype  Service  are  available  to  ell  or  any  of 
your  bronches.  The  cost  is  surprisingly  low.  Coll  your  local  tele¬ 
graph  office...  an  expert  will  advise  you  how  P.W.  Teletype  con 
serve  you  best . . .  and  orronge  a  demonstration. 


CANADIAN 

PACIFIC 


HANOliNG  MOflt  THAN  75%  OP  All  CANADIAN  TPIPTYPP  SPflVICE 


bu$in«$$  calls  In  a... 


np 


Bankiof„MontreaC 


(MilarJv.  with  it.s  imnres.sive  hod-  a.. 

.  .  for  the  hiffherups  in  the  Mountie.*:. 
ms.s  in  the  ptohfic  now  lield.^  ,  .  r  /•  at.  • 

.  ^  ‘  ....  not  .'yo  much  for  some  of  trieii*  more 

around  Rdmonton,  is  cectain  to  de*  ,  ,  i  * 

...  .  muscle-mindeti  minion.s.  I  sav  Sec- 

Fi\e  a  .sub.’.tantial  and  exnandm®-  ^  ’ 

^  •  tion  98  seems  to  be  a  dangerou.s 


0RKIN6  WITH  CANADIANS  IN  CVCR.Y  WALK  OF  LIFE  SINCE  1117 


Continued  Progress 


revenue  over-  the  next  few  years 
from  it.s  crude  oil  operations. 

Somewhat  more  .speculative,  but 
well  out  of  the  "gamble  "  cla.ss  be- 


A  Policy  1948  -  A  very  latisfactory  yor 

to  suit  Total  Income  .  $  2,520,500 

•''••■y  Policy  Reserves  .  13,745,000 

Total  Assets  .  17,385,000 

Assurance  In  Force  .  52,948,000 

THE  T.  EATON  LIFE  ASSURANCE  COMPANY 

1 1 1  Hood  Office  -  Toronto,  Conodo 


•vory 


thing  lo  le-intioduie.  1  see  George 
Drew  wall  la  it  back.  That’s  fov 
the  Quebec  vote,  naturally. 

*  *  * 

W'hat  normally  might  be  con- 
.sidered  a.s  the  old  part  of  North 
Pontiac  la  to  become  the  federal 
con.stituency  of  Villeneuve.  it  was 
learned  today.  Pontiac  today  is  re¬ 
presented  by  Real  Oaouette.  of  the 
Union  dea  Electeura.  He  will  run 
again  aa  the  U.  dea  E.  candidate  in 
Villeneiive.  and  will  be  opposed  tiv 
l.ibeial,  Uonaei'vaiive  and  Ci'E' 
Candida  tea. 

Wliile  normally  tins  tniglrt  have 
been  called  Val  D'Or  riding,  it  is 
legarded  aa  a  gealiiie  toward.,  the 
late  cardinal.  1'heie  was  a  ditti- 
ciilly  up  there  aome  years  ago,  and 
the  cardinal  i.s  iinderatood  to  have 
expres.sed  hia  displeasure.  This  i.s 
to  .show’  thst  everything  is  now  all 
right. 

LE.4D  M.4RKKT  CLOI  DV 

New  York  .Market  position  of 
lead  ciuUimieil  unsettled  a.s  con- 
.smiieis  kept  order.,  at  a  minimum 
Willie  awaiting  luices  inl  Ihev 
lid  Vrt  been  expecling  lur  I  lie  last 
iiiiee  weeli.s,  a  leview  of  tlie  U. 
B.  metal  market  declaies.  Inquiry 
'for  topper  was  aatiafactory.  • 


5. 


avs 

AS  YOU  GO 


III  tlioae  delicate  negotiations  lliat  involve  sniistantial  transaei. 
lions  and  llie  destinies  of  coinniercial  enl«‘r|>rises.  Business  calle 
in  a  lliplomal.  whose  mission  ia  lo  |ier«oiiifv  good  faith,  conft* 
dence  and  giMwIwill.  'I  hev  call  that  Difdonial,  "$l  PI.  K  F  1>  $ 
I  INl.N  RKidlKII”,  (ianada  s  (ine.t  all-rag  Irond  |>a|ier. 


A  laiall  sum  tuveJ  from  each 
pa.r  envelope  amouni.  in  lime 
lo  a  fund  that  enables  you  to 
things.  It’s  rtgktmr  saving- 
more  than  how  much — that 
rounu.  Canada  Permanent  pays 
peu  2%  ON  SAVINAS 
AEffOSITS. 

CANADA 

PERMANENT 

Morigago  Corporotion 
H#«q  Office; 

320  SAY  ST.,  TOEONTO 

•-I 


TSff  m^ARurshlf  infliitn‘'P«  whipH 
"•rpeUFI^E  LI^t^  HLCORft” 
Hnnf  tn  the  aid  biisiRPss  ara 
asM^ts  that  you  mat  hut  for  tha 
fraction  of  a  cent  more  per  lettrr 
than  therh^appst  ot  bond  paper*. 

ffiiagest  that  voii  ronsiclrr 
thin  iiitrrpfffiiia  1a«*f  nbro  V4MI  ar# 
aIm.iii  to  npipt'tlr  a  pa)»rf  uir 
Yoikt  4*«»iiipauv  lr(tPihrA*l, 


(LOMIM  [Si(g@[S[5) 

To  the  inijiressive  surface  of  ".s|  PKIiflNE".  I.INEN  RECORD*, 
tbev  entrust  iin|iorl<iiil  urltten  comnniiiicalions  that  state  ■ 
ca->e.  (de.ad  a  caii'c.  or  de  (end  a  (Misiiioii.  I’o  ’’.sr  PE  REINS 
I.IM'.  N  Kl  coilli  ’,  ihev  conlide  the  secret  terms  of  vital 
a’ireeiiienis.  contrai  ls  and  di‘(’(ls.  lliat  will  hecoine  the  archivec 
id  liiisiiiess  liisloi'v,  lor  llicv  can  measure  llie  weiglit  and  im- 
piessivenesa  winch  words  g.nn  whi’ii  li'aiisiTiheil  on  this  rich  and 
heaiilifnllv  line  pafier.  Ihev  know  lhal  even  the  shrewdest  of 
nien  are  ausi'e|i|i(>le  lo  the  iiiHiieiice  ol  this  eris|i,  siihstanlial 
and  aristoeralie  hond.  Lnd  so  the  di|domatic  influence  of 
'  s|  I’l  i:  M  N  1  I  IM  \  If  I  COR  O”,  lias  a  definite  value  and  ■ 
definite  |>lace  in  husiness  affairs. 


«:i>$iP\\Y  l.liVIITKH 


nu  ll  I, Kiln  l-il’IK  N/iVCr  IMIl 

Mil  \  I  III- si  id  I 


lANCUKS  A  I  ItlKtr.MO,  O.X  1..  AMI  WIb  .Mcy  t;,  M  A^.,  Mll.l.S  A  t  si.  il.MUMt,  yl  fc.  ANU  Al  .Uu^l  MULhA.'vU,  gOJb 
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oil  Find.  II  Option.  ».d  Un<hmri>ing.  11  ' 

Need  In  Canada  I _ ! _ I 

-  Toronto. — Announcement  is  made  .  000  at  10;  and  100,000  each  at  i 

Future  Self-Sufficiency !  by  E.  H.  Anundson,  reg:istrar  for|l2*ic,  15c  and  20c  payable  by 
T  L  1C  Naw  PiaW<  i  Securities  Comndssion,  of  March  15th,  1919,  May.  15th,  1949: 

May  lake  l  D  INew  rieias  j  following  option  and  under-  and  September  1 5th,  1949,  respect- j 
of  LeduC,  Redwater  Sixe  writing  agreements: —  I  ivcly.  In  the  event  of  the  exercise 

-  f'huco  Gold  Mines  Limited,  head  ;  of  all  of  the  above  options  the  said 

Last  year  Canada  imported  87  office.  Room  1.305,  Concourse  Bldg.,  j  optionee  is  granted  an  option  on  | 
per  cent  of  her  oil,  and  if  she  were  joo  Adelaide  Street  West,  Toronto,  i  600,000  additional  shares  being  , 
less  dependent  on  foreign  sources  Ontario.  By  agreement  dated  Feb-  j  200,000  at  25c  and  100,000  each  at  ' 
the  national  economy  would  great-  j  ruary  1st,  1949,  Clarem  Company  ■  30c,  35c,  40c  and  50c;  such  last 
ly  benefit,  says  an  article  in  cur-  ;  i.,imited  received  an  option  on  1,-  j  mentioned  option  to  be  exercisable 
rent  issue  of  Imperial  Oil  Review  -  goO.OOO  shares  being  1,000,000  at  { within  three  years  as  funds  are  re-  I 
dealing  with  prospects  for  the  in- 1  200,000  at  20c:  100,000  each  at  1  quisitioned  by  the  company  not  ex-  j 

dustry  in  1949.  The  Dominion  now  j  25c.  35c,  40c  and  50c:  50,000  each  '  ceeding  $10,000.00  per  month  dur-  ! 
consumes  petroleum  at  rate  of  ^  ^t  60c,  70c,  80c  and  $1.00  payable  j  ing  the  first  year  of  the  option 
more  than  2.50,000  barrels  a  day,  ^  respective  prices  at  the  rate  |  or  $20,000.00  per  month  during  the  ; 

the  article  says  and  it  is  estimated  ;  jggg  50, 000  shares  with-  second  or  third  years  of  the  option,  j 

that  this  rate  will  reach  more  than  j  three  months  .after  acceptance  I  Company  incorporated,  July  1947  | 

850,000  bbls.  a  day  before  1955.  |  filing  by  the  Commission;  and  !  (Ont.).  Authorized  capital,  3,500,- 

To  achieve  self-sufficiency  in  oil  ,  thereafter  at  the  rate  of  not  less  i  000  at  $1.00  par.  Issued,  1,981,-  |  i - - 

for  the  future  Canada  must  find  j  than  50,000  .shares  w’ithin  each  |  007.  Escrowed,  680,000.  Accepted  1  W.  ROFFEY.  whose  elec-  '  VANCOUVER  ISLAND  B.M. 

perhaps  15  new  fie.ds  as  large  as  |  succeeding  month.  Company  in-  |  for  filing  under  the  Securities  Act,  j  tion  to  the  presidency  of  Melchers  ■  Development  is  starting  Immc- 
Leduc  or  Redwa  er.  |  corporated,  Januarv  1948  (Ont.).  1 1947,  Febinary  22nd,  1949.  |  Distilleries  Ltd.  is  announced,  has  ;  diately  on  property  of  Vancouver 

The  artic  e  s  a  es  1  as  een  ^  Authorized  capital,  3,000,000  at  !  Manitoba  Basin  Consolidated  ’  been  secretary  of  the  company  for  '  Island  Base  Metals,  Ltd.,  control  of 

estimated  pro  uc  rom  e  u  ,  qq  p^j.  js.sued,  1,146,330.  Es- |  Mines  Limite<l,  head  office,  suite  some  years.  Mr.  Roffev,  succeeds  :  w'hich  was  recently  acquired  by 
Woodbend  and  Redwater  win  ex-  crowed,  900,000.  Accepted  for  |  28.  24  King  Street  West,  Toronto,  the  Hon.  Victor  Marchand,  who  Base  Metals  Mining  Corp.  The 
ceed  filing  under  thi|  Securities  Act,  j  Ontario.  It  is  proposed  to  sell  only  ;  becomes  chairman  of  the  board  of  '  mine  is  to  be  prepared  for  early 

nhort  of  t  e  consump  ion  an  1  1947^  February  22nd,  1949.  ja  limited  number  of  treasury  directors.  '  production  from  the  150-ton  mill 

pated  by  1.5. .  .  »  -u  Cobalt  Lode  Silver  Mines  Lim- j  shares  to  the  shareholders  of  the  i - — -  ;  on  propertv.  Ore  treated  in  its 


General  Cains  Reported 
For  Quebec  Mines'  Output 

Quebec  —  Statistical  bulletin  on  mineral  production  in  the  Province 
of  Quebec  for  January  shows  output  gains  for  all  minerals  reported, 
except  lime,  over  same  month  a  year  ago. 

In  comparison  with  figures  for  December,  1948,  output  was  gen¬ 
erally  lower,  with  fairly  wide  decreases  for  most  minerals. 

Largest  per  cent  increa.se  for  January  over  year  ago  was  in  clay 
1  products,  68  per  cent.  Silver  was  56  per  cent  up;  gold,  22  per  cent; 

I  cement,  1.3  per  cent;  and  asbestos,  five  per  cent.  Lime  production  , 
I  was  a  shade  under  that  of  January,  1948.  I 

Comparative  figures  follow:  | 


bullion  production  of  $93,612  in  tons  of  ore  averaging  $9,27  gold 
January  from  treatment  of  10,099  per  ton. 


.laiuiury 

Uecrinber 

inia 

1918 

1918 

.Vsbrstos.  Ions  . 

58,1(10 

Prectoufl  Metalu:^ 

1  (ioltl,  . 

.',4,4111 

j  .Silver,  ouiiues  . . 

I29,2;i7 

282,880 

1  BuilciinK  Materialu:— 

1  ritiy  Products  . 

. 

?2.31,.-,92 

?4.'I8,;{9I 

j  IJine,  tons  . 

. .  26.1100 

2fi,y.',.t 

•28,909 

1  (.rniciit,  barrels  . 

2ir>,2'2.'> 

811,0,85 

than  50,000  .shares  w’ithin  each  1 007.  Escrowed,  680,000.  Accepted  1  W.  ROFFEY.  whose  elec-  '  VANCOUVER  ISLAND  B.M.  MiltOll  Brick  RCDOrtS 

succeeding  month.  Company  in-  for  filing  under  the  Securities  Act,  j  ^f,e  presidency  of  Melchers  ■  Development  is  starting  Imme-  *• 

corporated,  Januarv  1948  (Ont.).  1 1947,  Febinary  22nd,  1949.  !  Distilleries  Ltd.  is  announced,  has  ;  diately  on  property  of  Vancouver  |i|®W  wOnSTrllCTIOn 

Authorized  capital,  3,000,000  at  !  Manitoba  Basin  Consolidated  ’  been  secretary  of  the  company  for  '  Island  Base  Metals,  Ltd.,  control  of  j  a  1  tt  thi  ir  f  v, 

$1.00  par.  I.s.sued,  1,146,330.  Es-  |  Mines  Limiteil,  head  office,  suite  some  years.  Mr.  Roffev,  succeeds  :  w'hich  was  recently  acquired  by  i  e  er  s  wee  o  s  are- 

crowed,  900,000.  Accepted  for  |  28,  24  King  Street  West,  Toronto,  the  Hon.  Victor  Marchand,  who  Base  Metals  Mining  Corp.  The  :  hoMers  of  Milton  Brick  Company 
filing  under  thi|  Securities  Act,  j  Ontario.  It  is  proposed  to  sell  only  ;  becomes  chairman  of  the  board  of  '  mine  is  to  be  prepared  for  early  ;  Limited  notes  that  Number  Two 
1947,  February  22nd,  1949.  j  a  limited  number  of  treasury  directors.  '  production  from  the  150-ton  mill  |  oil  burning  tunnel  kiln  has  been 

Cobalt  Lode  Silver  Mines  LIm-  |  shares  to  the  shareholders  of  the  ; - — -  on  property.  Ore  treated  in  its  started  and  is  now  more  than  half  ! 


pated  by  1955.  .  -u  Cobalt  Lode  Silver  Mines  LIm- ;  shares  to  the  shareholders  of  the 

As  for  Imperial  s  part,  notes  the  office,  1024  Federal  company  to  provide  funds  for  cur- 

writer,  P  Building,  85  Richmond  Street  West,  rent  administration  expenses.  Corn- 


more  than  $30,000  000  in  Alberta  Toronto.  Ontario.  By  agreement  pany  incoi-porated,  August  1946  '  Sfeel  ProduCfiOn  Up 
during  1949.  Development  of  va-j^....^  _  d..„  !  ,  ...*5  .  ,  _  1  _ 


dated  February  17th.  1949,  Bue-  |  (Ont).  Authorized  capital,  3,000,- 


nous  projects  will  procee  t  Resources  Limited  agred  to  j  OOO  at  $1.00  par.  Issued,  1,081,463. 

as  materials,  equipment  an  I  puj-^hase  150,000  shares  at  18c  ;  Escrowed,  900,000.  Accepted  for 

are  available  and  a  vigorous  ex-  which  has  been  ack-  j  filing  under  the  Securities  Act. 

pansion  Hp'  i  nowledged  by  the  company  and  re' ,  1947,  February  23rd,  1949. 

♦pi,p  PP.P  ceived  an  option  on  a  further  1,-  I  Mozart  Gold  Mines  Limited,  head 


vplonment  facilities  to  take  care  ““  - -  "  . .  i  -Mozart  Gold  Mines  Limited,  head  last  year  by  a  considerable  margin 

of  Eealed  Srn^d  w^^^^  i  249,995  shares  being  750.000  at  18c  ;  office.  45  Richmond  Street  West.  Totals  also  were  we  1  above  the 

or  increasen  o^manu  wiu  oe  ca  i  ..j,,  -p  less  _  ..  .  .  monthlv  averages  for  1948. 


panded  on  a  aation-wide  basis.  | 


payable  at  the  rate  of  not  less  |  Toronto.  Ontario.  Particulars  of  '"o^^hly  averages  for  1948. 


ale  to  the  public  through  the  me-  ]  According  to  the  Dominion  Bu- 


Base  Mefds  Reports 
Current  Development 

Immediate  development  is  an- 


month  after  acceptance  of  filing  by  of  fhg  officers  of  the  com-  Statistics,  combined  output 


the  Commi-ssion  and  at  the  rate  of 


pany  on  the  basis  of  75%'  of  the 


75,000  shares  within  each  succeed-  1  proceeds  of  any  such  sale  going  amounted  to  284,707  tons  in  Jan- 
ing  month  thereafter;  and  499,-  ;  fj,g  treasury  of  the  company.  1  compared  with  280,425  in 

995  shares  at  50c  payable  at  the  g  g  g  i  t  v  issuer's  registration  December  and  256,726  a  year 


JonUQry  Iron  And  period  of  operation,  1943-  completed.  This  kiln  is  340  ft.,  long 

C*aaI  llrt  1-3%  Copper,  6.12%  and  is  located  immediately  parallel 

areei  rroouenon  up  zinc.  2.05  ounces  silver  and  .075  to  Number  One  tunnel  kiln  in  the 

~  *  ounce  gold,  or  $31.70  at  present  i  new  building.  Foundation  runs  the 

Ottaw'a.  —  Canadian  production  prices.  At  Base  Metals  property  full  length  of  the  unit;  and  ma- 
of  iron  and  steel  continued  at  a  near  Field.  2,090  tons  o?  ore  were  sonry  is  comoleted  for  nearly  half 
high  level  m  January,  exceeding  1  milled  in  first  half  of  February,  its  length.  Company  sees  "every 
the  tonnages  for  the  same  month  i  Operating  profit  for  the  full  month  ■  reason  to  believe  that  it  will  be 
last  year  by  a  considerable  margin,  ig  estimated  at  better  than  $50,000.  I  finished  on  schedule  May  1,  1949 
Totals  also  were  we  1  above  the  j  -  . 

monthly  average,  for  10,8.  |  MaeLeod-CockshBrt  ShoWS  '  “>■“  »eek,  to  bring  It  up  to  It. 

According  to  the  Dominion  Bu-  ;  |y  .  :  maximum  temperature  of  2,000  de- 

reau  of  Statistics,  combined  output  ;  rrOTIf  WimOUt  BOBUS  i  ggggg  fahrenheit.  An  identical  kiln 

of  steel  ingots  and  castings  :  T.r„„  of  this  latest  type  produces  800,- 

amounted  to  284,707  tons  in  Jan-  j  t^*th  bullion  production  of  Mac-  bricks  ner  month" 
uary  .as  compared  with  280,425  in  !  Leod-Cockshutt  Gold  Mines  for  , 

r>,ar:e.,y,Kr.,.  o.-.^  TOA  o  Februarv  ostimated  at  $435,000.  ■  The  new  large  grinding  unit 


Net  Profit  Without  Bonus 

With  bullion  production  of  Mac- 
Leod-Cockshutt  Gold  Mines  for 
February  estimated  at  $135,000, 


immeaiaic  aeveiopmvnb  is  nn-  I  »  e  c  u  r  1 1  y  issuers  regisiration  ,  g  j,  j  .  j  .  ordered  in  November  1948,  due  to 

nounced  of  Vancouver  Island  Base  rate  of  not  less  than  250,000  shares  ;  gga^ted,  February  26th.  1949,  per-  earlier.  Ingot  m  January  1  company  nas  completely  rever  circumstances  bevond  manufac- 

Metals  property,  control  of  which  ;  within  18  months  after  said  ac-  j  mitting  Edward  Chaput  to  sell,  was  275,987  tons  and  castings  8,-  :  _  ^  ^  P  >e®ee  control  they  cannot  make 

was  recently  acquired  by  Base  ,  ceptance  date  and  the  remaining  ;  company  incorporated.  December  720  tons.  This  year's  January  at  this  time  Shvery  untU  soS 

Metals  Mining  Corporation.  L.  1249.995  shares  within  24  months  ,945  ,ont.).  Authorized  capital,  total  was  the  highest  since  May  ,  ? 

Chamberlin,  of  Chamberlin  Man- I  from  the  said  acceptance  date.  3  oqo  qq  LssueJ  1,-  when  output  was  289,567  ®®®t-aid  of  $o8.563  two  modern  oil  burning  tun’ 

.g.m.„.  Co,por,«op.  i„  cb.;g.  p,  i  Comply  Inco^va.ed  Feb™.vy  'a^  ,  .  1%  “  KrZlWoSlirS  p"i  ^  T.  : 


Metals  Mining  Corporation.  L.  !  249,995  shares  within  24  months  ,  (Ont.).  Authorized  capital  total  was  the  highest  since  May 

Chamberlin,  of  Chamberlin  Man-  |  from  the  said  acceptance  date.  3,000,000  at  $1.00  par.  Issued,  1,-  when  output  was  289,567 

agement  Corporation,  in  charge  of  j  Company  incorporated,  February  i6o,205.  Escrowed.  800,000.  Ac-  ,  tons. 

operations,  is  now  in  Vancouver  '  1949  (Ont.).  Authorized  capital,  ;  j-gpted  for  filing  under  the  Securi-  '  January  production  of  pig  iron 


total  was  the  highest  since  May  Operating  profit  jumped  to  $89,- 
1948,  when  output  was  289,567  ^’tduding  cost-aid  of  $58,563 

in  the  four  months  ended  January 
,  ,  1  r  ■  Jl.  1949.  Net  profit  totalled  $42,- 


month  period. 


1949,  we  should  be  in  a  position  to 


Bullion  production  was  boosted  nianufacture  more  brick  than  ever 
to  $552,050  from  56,204  tons  of  ore  !  ^  ^®wer  cost,  without  any  fur- 

In  tne  four  months  ended  January,  |  fher  capital  expenditures. 

1949,  against  $464,970  from  64,983  i  "We  would  like  to  point  out  in 
tons  in  similar  period  a  year  ago.  |  this  report  that,  despite  the  fact 


flfO  Cent.  Porcupine  !  1®'19,  against  $464,970  from  64,983  j  "We  would  like  to  point  out  in 

_  i  tons  in  similar  period  a  year  ago.  |  this  report  that,  despite  the  fact 

Arrangements  are  nearly  com-  Operating  with  an  abundance  of  we  have  had  to  wreck  an  old  plant 


getting  work  underway.  First  de-  ;  3,000,000  at  $1.00  par.  Issued.  1,-  ;  j|eg  Act,  1947,  February  26th,  totalled  183,074  tons  a-s  compared  ,  'll  '"F ,  onus,  n  e  .  screening  and  storage'  eauin- 

will  be  on  the  norU,  |  ^  ope“.,„?";,  o‘'«r!  -nt  toSS  “e  «l Then  S 

ore  body  above  the  300  ft.  adit  ,  ed  for  filing..  Februar>  22nd,  1949.  Northern  Extension  Limited,  042  in  the  same  month  last  year.  ■  ,  J.  ,  '  a  brick  nlant  second  to  none  We 

level  in  preparation  for  early  pro-  !  Devon-Leduo  Oils  Limited,  head  ^ead  office,  500  Lancaster  Building:.  Ferro-alloy  output  amounted  to  i  ,  estimate  that  "failing  anv  unfore  I 

duction  from  the  150  ton  mill  on  loffice.  Huron  &  Erie  Building,  Win-  ,  caigary,  Alberta.  By  agreement  ^  21,931  tons  compared  with  23,708  I  Sen  circumstance.^  June  i 

the  property.  Ore  treated  from  j  nipeg,  Manitoba.  Parti^lars  of  ,  December  11th,  1948,  John  in  December  and  17,125  In  January,  ^  ’  o  o  ®"  we  should  be  in  a  position  to 

this  body  in  1943-44  averaged  1.3  sale  to  the  public  of  200,000  shares  !  Tovell  agreed  to  purchase  100,-  1948.  i  '  manufactrrrmore  Sick  than  rver 

per  cent  copper,  6.12  per  cent  zinc,  I  at  25c  per  share  through  the  me-  I  gog  gj,g,„  jg,  J  ^  -  .  Bullion  production  was  boosted  ^  J 

2.05  ozs.  silver  and  0.075  oz.  gold.  ,  dium  of  registered  brokers  in  On-  :  ceptance  of  filing  by  the  commis-  Coniaurum  To  Drift  '  ,  from  56,204  tons  of  ore  ;  canitll  efDenditur7s 

or  $31.70  at  pre.sent  metal  prices.  i  tario.  The  Company  having  al-  ;  ^nd  250  000  at  10c  payable  I  TO  Drift  ,  In  tne  four  montns  ended  January.  ,  they  capital  expenditures. 

The  workings  in  the  T>-ee  i  ready  received  20c  per  share  from  ^.jthin  10  davs  after  said  accept-  Cent.  PorCUpine  !  against  $464,970  from  64,983  ,  "We  would  like  to  point  out  in 

Mine's  main  shaft  section  will  be  ^  Melady  Sellers  &  Co.  Ltd.  for  this  i  and  received  an  option  -  a  '  similar  period  a  year  ago.  ,  this  report  that,  depite  the  fact 

de-w-atered  to  their  present  depth  ;  stock  wll  not  receive  any  of  the  j  q,,  ^  further  1  000.000  shares  being  '  Arrangements  are  nearly  com-  ^  Operating  with  an  abundance  of  we  have  had  to  wreck  an  old  plant 

of  around  1500  ft.  with  the  lower  i  proceeds  from  the  present  offering.  |  150  ogg  ^t  l()c-  100  000  each  at  '  P^e^e'^  between  Coniaurum  Mines  experienced  labor  the  mill  is  handl-  and  build  a  new  one  around  it,  we 

levels  examined  and  sampled.  In-  I  Company  incorporated.  October  j2ric.  15r  lli-c;  200  000  at  20c-  Central  Porcupine  Mines,  mg  540  tons  of  ore  daily.  Develop-  ;  have  still  been  able  to  more  than 

dications  are  that  large  tonnage  1918  (Man.).  Authorized  capital,  JOOOOO  ea''h  at  25c  30c  and  150*00()  hy  which  Coniaurum  will  drift  into  ,  ment  of  the  13th  level  has  opened  maintain  our  production  and  ship- 

of  new  ore  of  good  grade  can  be  ,  2.000.000  n.p.v.  Issued.  1,200,005.  !  '35^.  paVable  within  '’0  60  ’  90  Central  Porcupine  Property  from  uP  better-than-mine  average  grade  ;  ping  position  during  the  past  two 
developed  on  the  lower  levels.  1  Escrowed.  100,000.  Accepted  for  ^20  150  180  210  and'"  240  davs  1  This  ore  and  work  is  now  getting  under  years,  when  modernization  of  the 

Profitable  production  is  expected  filing,  February  23rd.  1949.  ■  respectively  after  said  acceptance  i  ®^0P®  adjacent  to  the  north  !  way  to  start  a  drive  on  the  12th  :  plant  was  first  started.  Henceforth 

to  be  established  within  a  few  i  Dawson  Mines  Limited,  head  of-  q  p  a  n  v  incorporated  boundary  of  the  Central  Porcupine  t®  intersect  the  ore  zone  by  early  |  we  will  not  be  called  on  to  operate 

months.  i  fice.  Room  23.  18  Toronto  Street,  I  ^93,  )  Bv  certificate  P''®Perfy  at  a  depth  of  600  feet  |  summer.  j  under  the  aforemenUoned  adverse 

At  the  Corporation's  produc- !  Toronto,  OnUrio.  Particulars  of  ^  28th  1941  the  au- '  Durpo-se  of  the  '  -  conditions  and  we  firmly  believe 

ing  Monarch  and  Kicking  Horse  ;  sale  to  the  public  through  the  me-  thorized  capital  ’  was  ’converted  '  '■’  investigate  the  possible  GoldcreSt  RepOftS  On  I  reflected  in  our 

Mines  near  Field.  B.  C..  produc- •  dium  of  the  officers  of  the  company  ‘  j^om  2,500,000  shares  with  a  par  ^be  vein  into  Central  UoldinM  AeMvitlM  earnings." 

tion  has  returned  to  normal  fol-j  on  the  basis  of  75%  of  the  proceeds  25c  each  to  2,500,000  j  P‘'°P^''ty'  G^erS*  iUnes  staked  eight  iw,xir« 

lowing  interruption  due  to  ex- 1  or  any  such  sale  going  into  the  gj,^^gg  ,^thout  nominal  or  par,!  -  claims  last  year  ad  ioinhSEldora^  CANADA  MINES 

treme  weather  conditions.  During  treasury  of  the  company.  Secuntj' ;  g  further  certificate  dated  $9-MslllOn  ShOt-ln-Arm"  do  in  the  Goldfields  area  o^  Saskat-  Upper  Canada  Mines,  according 

L";,  m  .“‘"i  ,1’"-  |  For  Gold  Mines  In  1948  I  chewan.  A  prospecting  crew  will  j  president  Robert  R.  Brown,  had 

tons  of  ore  were  milled  with  123 ,  ary  -  (  .).  o  ■  ggpitg,  j}.g  company  was  in-  -  j  be  sent  to  work  before  the  spring  '  '  ' 

tonsof  lead  and  1.3  tons  of  zinc  capital.  3  000,00^  at  ^  industry  '  break-up.  .states  President  J.  J. 

^60  ’  Accep?;dTr  niin^Feb^^^^^^^  '  was  giyen  a  $9,000,000  shot  in  the  ^  Byrne  in  the  annual  report.  - 

1949  '  '  i  shares  without  nominal  or  par  from  government  funds  last  :  In  the  Black  Lake  uranium  area  I 

ons  aij  .  o  cars  o  ea  n  nou»ali  Gold  Mines  Limited  Authorized  capital,  4,000,-  year,  it  was  estimated  here.  The  '  GoIdcrest  has  secured  a  30  per  cent  i  . 

two  of  ^c  concentrates  were  :  issued.  1,722  006.  Es-  ,  ^id  came  under  the  Emergency  intere.st  in  a  10-square-mile  conces-  | 


we  will  not  be  called  on  to  operate 
under  the  aforementioned  adverse 
conditions  and  we  firmly  believe 
these  facts  will  be  reflected  in  our 
earnings." 

UPPER  CANADA  MINES 

Upper  Canada  Mines,  according 
to  president  Robert  R.  Brown,  had  I 


fn.  .  r  , , _ 1  1040  i - -  - -  —  ' —  anil  iroui  KOvernmeni,  lunos  lasi  .  ah  lhc  oiativ  uiaiiiuiii  area  i 

ons  aij  .  o  c  rs  o  nou»ali  Gold  Mines  Limited  Authorized  capital,  4,000,-  year,  it  was  estimated  here.  The  Goldcrest  has  secured  a  30  per  cent  i 

two  of  ^c  concentrates  ‘  n.p.v.  Issued,  1,722  006.  Es- ,  aid  came  under  the  Emergency  intere.st  in  a  10-square-mile  conces- | 

s  ^pe  ®  •  !  ^  Ontario  Bv  agreement  dated  1'2')0,000.  Accepted  for  fil-  qqIjj  Mining  Assistance  Act.  Pro-  sion  adjoining  the  Tobey  property,  i 

eveopm  n  ®  J’  ho*  Februarv  1st  1947  Anglo-North-  ^^br-jary  23rd,  1949.  duction  of  the  industry  was  3,143,-  A  geologist  and  pro.specting  crew 

of^^rodurtion  ern  Securities’re^eiv’ed  an  option  on  '  *baw  Petroleum  Corporation  of  j  793  ounces,  valued  at  about  $110,-  ;  will  be  placed  on  the  ground  before 

Operating  profit  for  Februarv- ;  shares  have  been  exercised.  At  a  B  agreement  dated  ’  Jan- ■  .  i  howl  ?7oyr“c7nt^^t^re^fS^^^^^ 

is  tentatively  estimated  between  meeting  of  the  board  of  directors  ;  19^9_  ^race  Investments  ‘J"  money  paid  ,  h  ^  covering  ^n  eight-mile  ex-  ' 

$50,000  and  $60,000.  An  interim  held  on  June  15th,  1948,  an  exten-  Li,nited  agreed  to  purchase  250,000  ‘’"'V  "  available  of  the  Macllod  bTv  b^^  ' 

dividend  of  four  cents  a  share  sion  of  15  months  was  granted  to  ,  20c  payable  on  accept- i  T  !  meta°  b2t  anS^  a^Slogtst  Sd  I 

was  paid  March  1,  and  a  strong  the  optionee  on  all  expiry  dates.  :  by  commission  >  Department  of  Mines.  A  gp^Un  ’  cret  wil^^ 

financial  position  is  being  main-  and  on  October  29th,  1948,  a  fur-  ^  received  an  ontlon  on  a  further  tabled  m  ..he  House  of  Com-  ;  ^  7*  8  P 

fined.  ;  then  extension  o<  7  months  w„  I  .!h  i  '’'tf,'?"  . 


metal  belt,  and  a  geologist  and  j 
prospecting  crew  will  be  placed  on  . 


jther  extension  of  7  rnonths  was  .  j_.-^9_99g  glares  being  250,000  at  'T""'  ^"1;,  "V" 

granted  -  the  expiry  dates  being  20c  payable  within  6  months  after  !  f 

|asfollows:--72  3.32  at  10c  payable  aaid  acceptance  date;  500,000  at  -000  was  paid  out  to  78  of  th. 


COl  LEE  LEAD  ;  said  accentance  date;  500,000  at  Xo  ’T"  j"  "  'rr  '  shares  'Viking  Yellowknife  32 1 80 

Toronto  intere.sts,  headed  by ;  by  June  1st.  1949,  100,000  at  10®  20c  payable  within  one  year  after  «3  mines  during  1948.  T^  mines  shares  V  king  YeU^^^^ 

Jo.speh  McDonough,  have  incorpo- ■  payable  by  December  1st,  1949.  ,3^^  acceptance  date;  500,000  at  !  fooo 

rated  Coulee  Lead  &  Zinc  Mines,  Company  incorporated.  ^F'ebruary  ,  25^  payable  within  18  months  after  ,  Ik ^  Xance  lheet  ' 

to  take  over  14  claims  in  Glou- ;  1946  (Ont  ).  Authorized  capital.  33.^  3  ^ance  date;  499,990  at  “  Another  three  had  ^^^2  747  D^^^^ 

cester  county.  New  Brunswick  and  !  3,000,000  at  .$1.00  par.  I.ssued.  1,-  :  1®  "’^ke  application  by  the  end  uio.  snows  casn  ot  Domin-  , 


mons  gave  part  of  the  picture.  :  ^be  property  this  month. 

That  return  showed  that  about  .'5.9..  •  Goldcrest  holds  400,000  shares  of 


650,000  was  paid  out  to  78  of  the  ;  Oro  Yellowknife  Mines,  30,000 


xo  laae  over  n  claims  in  ciou-  33^^  acceptance  date;  499,990  at 

cester  county.  New  Brunswick  and  !  3,000  000  at  $1.00  par  Issued.  1,-  :  39^  payable  within  two  years  after 
34  claims  in  the  south  Onaman  24.5,173  Escro  wed.  900  000^  said  acceptance  date.  Company  in- 

River  area,  Kowkash  division.  On-  ;  cepted  for  filing  under  the  Secun-  loas  m'nt  v 


said  acceptance  date.  Company  in-  ^ 

tario.  Initial  funds  were  raised  pri-  j  ties  Act.  1947,  February  26th,  1949,  Authorized  ^rD^tal^^'-t^OOO  0(in"^at  remaining  20  was 

vately  but  plans  are  now  )>eing  laid  ,  Granlediic  Oils  Limited,  head  of-  gg  ’l.tJtio.OlO.  E.s-  ‘’f  Pf '*  i  TOBURN~4)UTPUT  UP 

to  raise  $300,000  to  finance  imme-  tice,  suite  1024,  85  Richmond  St.  |  000  onn  A,.,.or,i<wi  tvr  n.  ®®untants  have  checked  the  books.  |  1  or 

diate  drilling  on  the  Ontario  group  West,  Toronto,  Ontario.  By  agree-  >  -  TrAmarv  9Trri  iq.iq  largest  amount  paid  out  was  Toburn  Gold  Mines  Ltd.  reports 

and  shaft  sinking  the  eastern  pro-  ment  dated  October  15th.  1948,,  Min»«  i  *374,713  to  Hollinger  Con.solidated,  bullion  output  for  January  amount- 

perty,  where  encouraging  lead-  Elaine  Agency  Limited  received  an  '  ,,  loni  ir<„io,.'>i’  oi.  i  r  McIntyre  Porcupine  received  $270,-  1  t®  $47,320  from  3,960  tons  mill- 

zinc  shelving  have  been  secured.  1  option  on  500,000  shares  being  200,-  i  q,,  RipKmr  i.i  titroot  Woet-  -r*  ’  ^®*'  months,  Consolidated  \  s®  average  recovery  of  $11.95 

_ ! _ _ _ i  f  II."  1??!^  Beattie  $355,512  for  nine  months.  ;  P®*-  t®®-  against  output  at  $46,- 

I  ^  •  and  Consoliaated  Central  Cadillac  '  from  3,955  tons,  or  $11.75  per 

i  HfF-'I'IfF.  '  and  Malartic  Goldfields  each  over  ton.  in  the  corresponding  months  of 

;  ploratioH  Company  Limited  receiv-  full  voor-o  .  1948  and  output  of  $46,474  from 

g-— — =  - option  on  1,300,000  .shares  be-  '  ^  °P®"^  3.890  tons,  or  $11.95  p  r  ton,  in  the 

I  (ng  _300,000  at  20c,  ,500,000  each  at  I  _  _  final  month  of  1948. 

I  Dominion  Bridee  Comoanv  :moX^7"™nTh^.T<l^9m'o"nth“.  "■•■‘■.'•'■.er  omECTOR 

;  I  respectively  after  acceptance  of  Toronto.  -  Directors  of  Springer 

Limited  ;  filing  by  the  commis.sion.  Conwest  Sturgeon  Gold  Mines  during  past  * 

Exploration  Company  Limited  has  '  declared  a  dividend  of  3 

A  brief  but  illuminating  study  of  Dominion  Bridge  |  entered  into  the  said  agreement  on  ^  ®®®^  P®*"  share^on  company's  stock 

Company  Limited  appears  in  our  "Investment  Securities  1  behalf  of  itself  and  of  International  1  PS-V^ble  April  5  to  shareholders  of  | 

Review”  for  March.  Interested  shareholders  and  investors  1  Mining  Corporation  (Canada)  Lim-  1  f®®®^'!  March  16.  Similar  pay-  ^ 

should  w-rite  for  a  copy.  1  Company  incorporated.  No-  j  ®®®®*^  January  5.  ^ 

;  vember  1948  (Ont.).  Authorized!  The  company  ad vise.s  that  V.C.  1 

I  I  capital,  3,000.000  n.p.v.  Issued  1,-  j  Moynes  has  been  elected  a  director,  ^|g|  i 

Send  for  this  / ‘"‘tL  !  200,005.  Escrowed,  900.000.  Ac-  !  replacing  R.  W.  Barker,  who  has 

"Investment  Securities  / /  ®  /  ff,  I  :  _ _ 

Review  j  j  I  i  Vllla  L<>ad  Mining  Corporation  i  DOME  PRODUCTION  RISES 

//  /  /fl|  Limited,  head  office,  805  Central  |  Dome  Mines  Ltd.  reports  bullion 

It  contains  quotations  and  jl  iij  I  l■|  Building,  45  Richmond  Street  1  output  for  February  at  $421,358 

interest  or  dividend  yields  on  j  j  /  /SB*  i  West,  Toronto,  Ontario.  By  agree-  j  from  milling  of  49,200  tons  of  ore,  ^ 

Government,  Municipal  and  jl  I  j  ment  dated  August  3rd,  1948,  as  an  average  recovery  of  $8. ,56  per 

Corporation  Bonds,  Preferred  j  iji  I  !  amended  by  agreement  dated  Feb-  !  ton,  as  against  proiluction  at  $390,- 

Stocks  and  Bank,  Industrial,  j  //i  /  j  ruary  12th,  1949,  Torny  Financial  i  526  from  45,300  toii.s,  or  $8.62  per 

Mining  and  Oil  Stocks.  Eveiy  / IsK  '  Corporatio.n  Limited  has  purchased  j  ton,  in  the  corresponding  month 

investor  or  trader  will  find  it  j  I  . .  J W  ami  paid  for  176,760  share.s  at  7 'ic  j  last  year.  Output  in  the  preceding 

useful  for  reference  purposes.  — '  MKl  and  has  an  option  on  1,6.58,235  i  month  stood  at  $431,241  from  52,-  / 

Write  for  it  now.  share.s  being  27.3,240  at  12Vi!e;  700.-  i  800  ton.s,  an  average  of  $8.17  per 

000  at  15c;  2.50,000  each  at  20e  and  '  ton.  a  E  E  1* 

2ric;  and  184,995  al  30c,  to  be  taken  ’  - -  - -  —  -  —  -  9  ww  K  Bi  I 

fa  tano  DinT  A  DT\C  A\1  T  CaKTC*  i  *^'‘e  siu  re.ssive  ,  fering  of  $1.50  000.00  6',;  deben-  ^  m  _  —  _  —  - 

I  iJA/VlLtJ  Ixll-II/AKl/tjUIl  Cl  IJUIiiJ  !  prices  per  snare  .ifoie.said.  at  the  luie.s  as  .set  out  in  tlic  original  C  A  P  O  R  A  L 

KSiABUiSHCD  1657  '  Idle  ot  iiul  Ic.s.s  llidfi  50,000  .siiai'cs  i  filing  dated  Novciiit>er  3ld,  19l8.  n  •  n  rTTrfv 

■CARD  OF  TRADE  HOG.  80  KING  STREET  WEST  |  by  April  ni;i.  1019.  and  al  the  rate  !  is  v^itlidiawm.  Tlie  option  of  shaita  CIGARlTTlS 

!m0NTREAI  TORONTO  |  of  iiot  les.«i  inan  .50,000  sliarc.s  witn-  i  is  unalfected.  Accepted  as  amend-  _ 

Pliooe  .MArqurtte  1531  Pbooe  EL«ia  8361  'in  each  suiceeuing  month  there- I  ed  filing,  K'ebniaiy  Jl.sl,  1949. 

fXEaniVE  OfnCFS-WlN’NIPEG  Accepted  as  amended  ni-  ■  KELE.ANKD  UKOM  ESCROW  \ 

I,,  •  vlmninrf  Viaoru.('aliuty,tJmouion,Rcii.(u.  i  j  ing,  Kebruary  2»ih.  19 19.  ContiiieiilaMlil  C'ompany  of  Can-  *  ^  J 


of  the  year. 


ion  of  Canada  bonds  $40,400,  and 


All  mines  got  only  80  per  cent  receivables  $1,198.  Current  liabili 
of  the  aid.  the  remaining  20  wa-s  ^*®s  t®t.Al  $150. 
to  be  paid  v.’hen  department  ac-  ;  -- 

countants  have  checked  the  books.  |  TORI  RN  OUTPI’T  UP  | 
The  largest  amount  paid  out  was  Toburn  Gold  Mines  Ltd.  reports  j 


$374,713  to  Hollinger  Con.solidated,  bullion  output  for  January  amount-  i 
MeIntvre  Porcupine  received  $270.-  i  *®&  ^®  $47,320  from  3,960  tons  mill-  I 


$193,000  for  the  full  year's  opera¬ 
tions. 


Dominion  Bridge  Company 

Limited 

A  brief  but  illuminating  study  of  Dominion  Bridge 
Company  Limited  appears  in  our  "Investment  Securities 
Review”  for  March.  Interested  shareholders  and  investors 
should  write  for  a  copy. 


1948  and  output  of  $46,474  from 
3,890  tons,  or  $11.95  per  ton,  in  the 
final  month  of  1948. 


Send  for  this 
"Investment  Securities 
Review" 

It  contains  quotations  and 
interest  or  dividend  yields  on 
Government,  Municipal  and 
Corporation  Bonds,  Preferred 
Stocks  and  Bank,  Industrial, 
Mining  and  Oil  Stocks.  Every 
investor  or  trader  will  find  it 
useful  for  reference  purposes. 
Write  for  it  now. 


V" 


••to  save 
a  life  •• 

Blood  means  life. 

Ask  any  doctor  or  hospital.  They^l  tell 
you  of  countless  lives  saved — almost 
miraculously— -by  a  blood  transfusion  at  the 
right  time. 

Throng  the  operation  of  The  Red 
Cross  blood  Transfusion  Service,  thousands 
of  your  fellow-Canadians  are  now 
enjoying  life. 

More  than  ever,  the  Canadian  Red  Cross  is 
serving  the  Nation.  From  frozen  northern 
outpost  to  crowded  cities,  the  Red  Cross 
helps  overcome  suffering. 

That  is  why  your  dollars  are  needed  so  badly^ 
Give  generously  to  the  Red  Cross  . . . 

THE  WORK  OF  MERCY  NEVER  ENDS 

Contributed  os  a  public  service  by 


eREWING  COMPANY  LIMITED 


CO  VALUE 
SHOPPING 

AND  YOU'LL  GO  TO 


As  in  all  fine  clothes,  you  may  take  Fashion>Craft’s  superior 
fabrics  for  granted.  Expect  only  meticulous  ncedleworkf 
subtle  styling  and  exclusive  designs.  HieyVe  worth  every 
final  penny  of  the  asking  price.  We  think  you’ll  like  them. 

NEW,  FRESH  FOR  SPRING 


SUITS 

FROM 

50. 


TOPCOATS 


FROM 


45. 


JaiHES  Richardson  &  Sons 


F.S1  ABUISMCD  1657 

■CARD  OF  TRADE  SIDG.  8®  KH4G  STREET  WEST 

MONTREAL  TORONTO 

Pl.oo»  .MAwrtte  1331  Pbooe  EL«.a  8361 

fXEamVE  OFnCF'J-WlN’NIPEG 
hf.ndwi:  V.iic.iuief,  Viaoru.  CJiuty,  t  Jmouion,  RcumJ. 
SiNteuxiii.  Mouse  j*w.  tethlmaKe. 
bwilt  Cuiteat,  Keoora,  Kuxgston,  Toronto.  Montrwl 


I  in  eatb  sutcet-uing  rnoiitfi  tht-re- I  eil  filing,  K'ebniaiy  Jl.sl,  1949. 
allei  A.  fopteM  js  ameii.ieti  fil-  '  KKLK.ANKD  KSCKoW 

ing,  h'ebruary  2»ili.  19  19.  Uontiiieiilal  Gil  Company  of  Can- 

Wf.stern  Si  T'fxax  Oil  Company  I  ada  Limited.  Release  of  all  the  es- 
Limited,  head  office,  25  King  Street  I  crowed  stock.  Effective  oate  of  re- 
West,  Toronto,  Ontario.  The  of-  1  lease,  March  15th,  1949.  I 


SWEET 

CAPORAL 

CICARITTES 

/  ^  ./  \ 


jju^umCwft  C^t/ua 


274  St.  James  in  Insurance  Exchange  BlJg. 

974  ST.  CATHERINE  ST.  W.  281  ST.  CATHERINE  ST.  E. 
EXTENDED  CHARGE  ACCOUNT  PLAN  AVAILABLE 
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Quemont  Mill  To 
Turn  On  June  1 

Delay  Seen  Due  to 
Weather,  Steel  Erection 
Lag  —  2,000  Tons  Daily 

The  big  2,000-ton  daily  capacity 
flotation-cyanide  plant  of  Quemont 
Mining  Corp.  was  expected  to  turn 
over  May  1,  but  officials  are  now 
predicting  June  1  as  the  likely  date 
for  commencement  of  milling. 
Weather  problems  and  delays  in 
.steel  erection  have  slowed  down 
construction  schedules,  but  changes 
being  adopted  in  operating  policy 
are  expected  to  speed  up  the  pro¬ 
gram. 

Work  has  already  started  in 
the  lower  portions  of  the  plant  with 
aluminium  siding,  and  according  to 
officials  the  plant  will  be  one  of 
the  most  attractive  in  northwest¬ 
ern  Quebec. 

The  plant,  capable  of  treating 
2,000  tons  per  day  Initially,  will 
produce  a  copper-zinc-pyrite  con¬ 
centrate.  Copper  concentrates  will 
be  shipped  to  the  Noranda  smelter, 
with  gold  and  silver  recoverable. 
Zinc  and  pyrite  concentrates  will 
be  smelted  in  a  U.S.  plant,  yet  to 
be  announced. 

Erection  of  the  pyrite  plant  is 
expected  to  start  some  time  follow¬ 
ing  start  of  the  milling.  Under¬ 
ground  development  is  progressing 
satisfactorily  and  stopes  will  be  in 
first  class  shape  when  power  is 
turned  on  to  the  mill. 

Candego  Shareholders 
Approve  Capitol  Boost 

Toronto.  —  Shareholders  of  Can¬ 
dego  Mines  Limited  have  approved 
a  proposal  recently  announced  to 
increase  capitalization  to  5,000,- 
000  shares  of  $1  par  value  from 
3,500,000  shares.  Directors  stated 
that  capital  stock  of  the  company 
was  exhausted,  and  that  further 
money  is  needed  to  bring  the  prop¬ 
erty  into  production. 

A  proposal  to  ordinary  unsecur¬ 
ed  creditors  for  settlement  of  in¬ 
debtedness  to  them  by  issue  of 
three  per  cent,  five-year  income 
production  debentures  was  also  ap¬ 
proved.  Debentures  will  be  re¬ 
tired  by  means  of  a  sinking  fund 
provided  by  20  per  cent  of  all 
money  received  from  sales  of 
shares  and  10  per  cent  of  net  smelt¬ 
er  returns,  and  will  be  convertible 
within  30  days  of  issuance  into 
capital  stock  at  a  price  of  50  cents 
per  share. 

Most  of  the  creditors,  it  is  re¬ 
ported,  favored  taking  capital 
stock  of  the  company. 

Company’s  current  liabilities 
amounted  to  $325,236  as  at  Decem¬ 
ber  31,  while  current  assets  stood 
at  $32,443.  Loans  from  stockhold¬ 
ers  totalled  $127,380. 

B.  M.  Hill  has  been  elected  to 
the  board  to  replace  T.  H.  Higgin- 
son,  resigned.  Other  directors 
were  re-elected. 

$5  Million  Alberta 
Outlay  by  B.A.  Oil 

Edmonton.  -  W.  K.  Whiteford, 
president  of  British  American  Oil 
Co.  Ltd.,  said  in  an  interview  here 
that  his  company  plans  to  spend 
$5,000,000  on  oil  development 
work  in  Alberta  this  year. 

Asked  about  refinery  expansion 
plans,  he  said  the  company  now  is 
facing  the  problem  of  increasing 
its  western  plant  capacity  by  6,- 
000  barrels.  It  has  between  11,- 
000  and  11,500  barrels  daily  capa¬ 
city,  at  its  Calgary  and  Moose 
Jaw  plants.  No  decision,  he  said, 
has  yet  been  made  on  plant  ex¬ 
pansion. 

Edmonton  Oilfield  Near 
6'Million  Output  Mark 

Edmonton.  —  In  twenty-three 
and  a  half  months  since  discovery 
of  Leduc  field  by  Imperial  Oil  on 
February  13,  1947,  to  end  of  Jan¬ 
uary,  1949,  production  of  oil  from 
the  new  fields  in  this  area,  em¬ 
bracing  Led’ic-Woodbend  and  Red- 
water,  had  reached  total  of  5,843,- 
797  barrels.  The  yield  came  from 
190  wells,  of  which  46  were  taking 
production  from  the  D-2  zone,  121 
from  D-3  zone  and  6  from  Lower 
Cretaceous  proper;  10  from  D-3 
zone  in  Woodbend  section  and  7 
from  Redwater. 

Of  these  wells.  Imperial  owned 
126  in  Leduc,  10  in  Woodbend  sec¬ 
tion  and  three  in  Redwater.  In¬ 
dependents  owned  47  wells  in  Le- 
due  and  four  in  Redwater. 

Cumulative  production  to  end 
of  January  was  1,118,615  bbls.  from 
D12  zone,  4,562,123  bar'-els  from 
D-3  zone  and  .56,450  from  Lower 
Cretaceous  in  Leduc-Woodbend  and 
106,609  barrels  from  Redwater. 

Average  production  in  January 
from  all  fields  in  Edmonton  area 
and  25,069  barrels  daily,  compared 
With  21,998  in  December. 
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Goldvue  Seeks  Approval 
Capitol  Reorganization 

At  a  special  meeting  March  11.  ' 

shareholders  of  Goldvue  Mine.'),  PaMdnni 
Limited  will  be  asked  to  approve  a  I’arher 
capita!  re-arrangement  which  will  pen. Key 
result  in  an  e.xchange  of  one  new  Perroo 
share  for  each  four  .shares  now 
held  and  will  make  available  In  the  I’orc.  Pen. 
company  2,iiil0.ihHi  new  .share,'!  for  p*''*, 

financing.  The  name  of  ilie  com-  pow!  hon.Mi 
paiiv  will  he  i  haimeil  lo  New  (h.ld-  *'''■■•  '* 
vile  Mines,  l.iioUed.  i;,';,'; 

A  tinanciiig:  pi.ii„..-.al  lot  liic  sale  ‘•o.l0..l•' 
of  1,01)0,1100  new  .shaie.s  is  under  ]  I;”,'.; ■ 

colLsiileratioii.  I  hriiald - 

The  balance  .sheet  at  Dei  ember  |  ''"'d 

31.  1918.  .show.i  l■nl■rrnt  assel.s  of  i  Ho',  n,,,- 

$1,018.  again.''d  l  oi  irnt  li.ibilif ic.s  of  , . . 

Isan'd'lthcr 
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Ontario  Budget 
Aids  Cold  Mines 

New  Expense  Provisions 
Said  "Move  in  Right  Di¬ 
rection  —  Encouraging" 

Toronto.  —  Commenting  on  pro- 
v,sions  of  the  new  Ontario  budget, 
Robert  Bryce,  president  of  Macas¬ 
sa  Mines,  Limited,  said  “that 
sounds  good.  It’s  a  move  in  the 
right  direction.”  Budget  allows 
new  expense  provisions  for  gold 
mines  m  the  province. 

“It  will  encourage  private  enter¬ 
prise  to  Invest  in  the  finding,  de¬ 
velopment  and  building  up  of  our 
natural  resource.s,”  he  added.  “It 
is  decidedly  encouraging.” 

A  year  ago  Ontario  provided 
that  mining  companies  could  de¬ 
duct  from  their  income  for  corpo¬ 
ration  tax  purposes  cost  of  devel- 
.  opment  of  mining  properties  start¬ 
ed  in  1948  or  later.  New  legisla¬ 
tion  will  extend  the  provisions  to 
mines  started  before  1948.  It  con¬ 
tinues  until  the  mine  is  abandoned 
or  goes  into  production. 

Newly  -  incorporated  companies 
establishing  their  head  office  in 
Ontario  will  be  allowed  to  deduct 
from  taxable  income  an  amount 
equal  to  the  amount  of  any  loss 
they  sustain  from  the  date  of  in¬ 
corporation  to  the  start  of  the 
fiscal  year  in  which  they  first  make 
a  profit. 

Thus  a  new  company  could  use 
its  losses  in  its  first  two,  three  or 
more  years  of  operation  as  a  de¬ 
duction  when  it  starts  to  make 
money.  The  provision  applies  to 
the  7  per  cent  provincial  corpora- 
,  tion  tax. 

I  N.  F.  Parkinson,  executive  di- 
t  rector  of  the  Ontario  Mining  Asso¬ 
ciation,  said  “It  is  a  broad  move 
towards  assisting  Ontario  com¬ 
panies  in  conducting  exploration 
and  finding  new  mines.  'This  con¬ 
sideration  will  encourage  Ontario 
‘  companies  to  go  out  and  find  new 
mines  anywhere  in  Canada.” 

Donalda  Minos  Reports 
On  1949  Operations 

Progress  report  on  operations  of 
Donalda  Mines,  signed  by  Arthur 
P.  Earle,  is  as  follows  in  part: 

During  January,  5608  dry  tons 
of  ore  averaging  0.177  oz.  ($6.19), 
were  treated  in  the  mill  of  Powell 
Rouyn  Gold  Mines.  Total  revenue, 
including  aid  under  the  Gold  Min¬ 
ing  Emergency  Assistance  Act, 
was  estimated  at  $47,660.22  or 
$8.50  per  ton  milled.  Net  operat¬ 
ing  profit  before  write-offs  for  de¬ 
preciation  and  pre-production  ex¬ 
pense  was  estimated  at  $4,037.71, 
bringing  net  operating  profit  for 
the  three  months  ending  January 
31  to  $31,173.73. 

Operating  profit  for  January 
,  was  lower  than  in  the  two  preced¬ 
ing  months  due  to  smaller  tonnage 
milled  and  decrease  in  grade  ore. 
The  former  was  due  to  lost  time 
in  the  Powell  Rouyn  mill  and  bad 
trucking  conditions  caused  by 
heavy  snowfall.  The  drop  in  grade 
resulted  from  excessive  dilution 
I  when  short  sections  of  the  vein  in 
i  some  stopes  flattened  or  rolled,  rc- 
I  suiting  in  over-breakage. 

During  the  first  half  of  February 
3250  tons  were  milled  or  an  ave¬ 
rage  of  217  tons  daily.  Dilution  is 
i  being  overcome  by  leaving  pillars 
in  stopes  to  be  recovered  later. 
This  has  resulted  in  substantial  im¬ 
provement  in  grade  of  ore  shipped. 
Tonnage  has  been  further  increased 
and  is  expected  to  average  between  I 
225  and  250  tons  daily,  with  an 
increase  to  300  tons  provided  the 
Powell  mill  capacity  is  available. 
Production  and  earnings  are  now 
showing  substantial  improvement. 

Kennecott  Copper  Hopes 
Titanium  Output  in  '50 

Kennecott  Copper  Corporation 
expects  to  start  production  of  tita¬ 
nium  on  a  small  scale  from  its 
Allard  Lake,  Quebec,  property  late 
in  1950,  states  annual  report.  Que- 
i  bee  Iron  and  Titanium  Corpora- 
I  tion  is  the  company,  owned  two- 
I  thirds  by  Kennecott  and  one-third 
j  by  New  Jersey  Zinc  Co.,  which  has 
been  organized  to  equip  and  oper-  j 
ate  the  property.  It  is  hoped  the  j 
smelter  will  be  treating  1,.500  tons  ' 
of  ore  daily  by  the  end  of  1951. 

BEAIILIEI^  SPLIT-DOWN 

Stockholders  of  Beaulieu  Yellow¬ 
knife  Mines  have  approved  reor¬ 
ganization  proposal  which  results 
in  an  exchange  basis  of  one  new 
share  for  each  five  shares  presently 
held  and  makes  available  1,000,000 
new  shares  for  financing.  The  name 
i  of  the  company  i.s  to  be  changed 
j  to  Consolidated  Beaulieu  Mines,  | 
!  Ltd. 
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Western  Oil  Neivs 

Two  New  Wildcat  Wells  Point  to  Opening  of  Addi¬ 
tional  Fields  — -  Imperial  Schoepp  Well  Looks  Like 
Big  Producer — B.A.  Oil  Boosts  Exploration  Program 

Br  RALPH  B.  WILSON _ 


News  Briefs  of  the  Mining  Fields 


tional  Fields  —  Imperial  Schoepp  Well  Looks  Like  val  d’bell  silanco  mining 

Big  Producer — B.A.  Oil  Boosts  Exploration  Program  '  Val  d’Bell  Mines  has  just  com-  Exploration  and  development 

.x.PB  »  w..«oxi‘  inleted  Durchase  of  a  group  of  work  continues  at  the  Agaunico 

- Br  RALPH  B.  WILSON - 1 1  pieieu  puren^e  or  a  g^^j  and  Beaver-Temiskaming  mines  of 

Calgary  —  Two  new  “wildcat”  facilities  which  slowed  down  trans-  |  dicing  the  Gatineau  river  near  Silanco  Mining  &  Refining  Corn¬ 
wells  now  nearing  completion  in  port  of  crude  from  Leduc.  j  ^  pf  eld  Que  The  vein '  8  ft  Limited  in  the  Cobalt  area. 

Central  Alberta  give  promise  of  Increase  in  oil  production  in  Al- 1  !  re^rted  to  carry  high  Agaunico  mine,  company 

opening  two  additional  oilfields.  berta  is  shown  by  comparing  avc- |  kaph  tmctH  reports,  drifting  is  being  carried 

One  is  the  No.  1  well  of  the  rage  daily  figures  for  the  last  I  bolder  of  5he  “^t  on  the  fourth  level  on  two 

Leduc  Calmar  Oil  Company  Lim-  week  in  February  1949  with  those  !  .  rk.  location  is  close  faces.  Diamond  drilling  is  also  un¬ 
ited  located  two  miles  southeast  of  of  ^  the  ‘main  highway  and  com-  :  derway  on  the  same  horizon.  At 

the  current  southeast  corner  of  »»  bracke-s)  of  1948.  ,  expects  no  difficulty  in  i  Beaver-’Temiskammg  mine  some 

the  main  Leduc  oilfield.  ♦  ♦  ♦  p  pnafnm  mill  '  high  grade  silver  was  taken  from 

The  olhor  i.  ,h.  ,“L  “Cent 

Schoepp  No.  1  well  located  about  Hu-  /'•o'"/2):  Redwater.  developmentjv^r  Temiskaming. 

4ti  miles  west  of  the  Woodbend  .SALMITA  NORTHWEST  I  Present  program  is  designed  to 

niiripiA'a  nrpvpn  iimitc  Valley,  10,458  from  271  wells  (12,-;  :  add  to  known  ore  resources,  prior 


oilfield’s  proven  limits. 

The  Leduc  Calmar  well  in 


300  from  277  wells);  Lloydminster, 


S.ALMITA  NORTHWEST 

Favorable  results  in  drilling  on 


level  of  the  old  Temiskaming. 
Present  program  is  designed  to 
add  to  known  ore  resources,  prior 
to  resumption  of  milling  at  Colon- 


ine  izeauc  ^aimar  wen  in  a  1126  from  63  wells  iNil);  other  |  the  southea.st  vein,  latest  discov- i  j-i  niant  Construction  work  at 

thp'^Devom^n  corm^Tt  ^  <3,185!  cry  of  Salmita  Northwest  Mines,  '  the  smelter  and  refinery  was  stop- 

the  Devonian  after  coring  at  2,  fj-om  136  wells).  ■  are  reported  in  annual  report.  |  _pd  thp  winter  months' 

253  feet  and  getting  about  three  .j<t|g  Redwater  field's  daily  yield '  Fifteen  .samples  taken  from  a  _ 

’’i'rq  non  Pnhfc  ^epp^rflDv  barrels  from  12  i  length  of  49  feet  of  drill  core  ;  YELLOREX  TO  DRILL 

rate  of  189,000  cubic  feet  daily,  ^.giig  from  6,760  barrels  daily  from  '  all  returned  values.  c-  f  r- 

plus  a  pipe  recovery  of  900  feet  of  ja  the  orevioiis  week  indi  i  01*  ■  .1  u  t  Since  recent  finds  m  the  Camp- 

clean  crude  !  fu  P’^evlous  week,  mdi-  Salmita  acquired  shaft  sinking  ;  bell  zone  at  the  Negus  and  Con 

.  eating  the  growing  importance  of  equipment  and  material  some  i  ^tjngg  directors  of  Yellorex  Mines 

Associated  with  the  company  in  this  field  from  a  production  view-  !  months  a?o  at  which  time  it  in-  I  Yeiiorex  Mines 

the  financing  of  this  new  venture  point.  i  tended  tA  It  ah  its  uArTh  iLw  ,  “P”"  ‘‘ 

u  the  CHftnn  c  Crnsq  p-rniin  nf  ^  /'Tv.o  T  i  i  •  *  e-  '  north  show- I  ^ew  diamond  drilling  program  at 

w  the  Clifton  C.  Cross  group  of  (The  Lloydminster  figures  are  1  mg.  Discovery  of  the  southeast ,  „nce  The  Yellorex  Ground  ad- 
four  companies  —  Globe  Oil  Com-  for  only  those  wells  on  the  Alberta  !  vein  caused  the  comnanv  to  nost-  xr  *«»orex  ground  ad 

pany,  Leduc  West  Oils  and  British  side  and  do  not  take  into  considers-  shaft  wo5k  u3^S^^^^^  t 

Empire  Development  Company  tion  production  from  wells  on  the  1  jrthe  tfw  fS  to^W  be  producing  section  of  the 

each  having  45,00®.shares  of  Leduc  Saskatchewan  side  of  the  Lloyd-  mined  Yellowknife  camp.  Drilling  has 

Calmar.  and  East  Leduc  Oil  Com-  minster  field.)  j  minea.  _  j  been  recommended  by  consulting 

pany  with  75,000  shares.  m  41  m  tt'Ai’rip  auxiv't  ^engineers.  Company  is  controlled 

*  *  *  Imperial  Oil  Limited  has  staked  1  rirr  ■  7  f  w  t  ^  T  ,  v.  j  by  Yellowknife  Bear  Mines  Ltd. 

Imperial-Schoepp  has  been  show-  two  more  well  site.s  in  the  Red- 1  ,  Officials  of  Waite  Amulet  Mines  Several  deep  holes  will  be  drilled 

ing  in  tests  increasing  promise  as  water  field  on  land  which  is  re- i  .  "T  ,  i  V  v.  ! 

a  good  oil  well,  either  extending  garded  as  proven.  This  will  in-  j  j  _  t  J””'  ^  i  between  1,000  and  2,00  feet 

the  Woodbend  field  or  opening  up  crease  the  number  of  Imperial  rigs  i  *  h  y  recen  y ,  from  surface. 

^  .  -.I,.  .,  discovered  in  the  north  east  section  _ 

a  new  oil  bearing  area.  1  now  operating  in  that  area  to  four.  '  ,  -v,  .  m  «  '  _ 

mu  Z  .U-  At  oresent  Imnerial  is  follnwinr^  ‘  property.  Ten  ft.  of  ore  xkW  THURBOIS  OPTION 

The  porous  pay  zone  of  this  1  preseni  imperial  is  loiiowing  vv»rp  rut  ViptwAm  dpnths  nf  1  ioa 

well  at  the  tim^e  of  writing  bad  I  ^be  policy  of  drilling  one  well  per  |  ^  20  ft  was  !  Thurbois  Mines  advise*  the 

been  increased  to  161  feet.  This  is  q>^arter  section.  I  tL  65  ft  between  depths  ^  of  50,000 

the  thickest  oil  section  of  any  well  |  4:  »  »  ;  o?  1  425  aL  1  490  ft  ^as  ore  fol- ' 

drilled  in  Canada  to  date.  Drill- I  Following  the  recent  announce-  j  ’^  bv  20  ft  of  rock  and 'then  1  subsequent  instalment  under 
stem  tests  run  at  intervals  of  10  '"ent  of  the  purchase  by  British  |  ^  with  Robert  Slutsky, 

feet  up  to  5,523  feet  have  given  American  Oil  Company  and  the  !  ^  ^  ~  1  have  been  extended  for  30  days, 

gas  flow  maximum  of  305,000  Hudson’s  Bay  (3il  and  Gas  Com- URANlFiTpAYMENT 
cu.  ft.  daily,  plus  a  flow  of  oil  Pany  of  a  section  of  Redwater  j  (deluding  the  40  ft.  of  rock,!  ^  PAYMENT 

to  the  surface.  Pipe  recovery  in  Crown  reserve  leases  for  a  sum  of  ;  averaged  4  4  per  cent  copper  2  6  I  International  Uranium  Mining 

one  test  was  2,370  feet  of  crude  oil  ^2  million,  these  companies  jointly  ;  ^ ;  Co  has  received  payment  for  Feb. 

with  no  sign  of  water.  An  addi-  have  announced  the  staking  of  two  !  28  underwriting  of  149,995  shares 

tional  10  feet  has  been  cored  and  locations.  Two*  drilling  rigs  will  |  at  35  cents  a  share.  Issued  capi- 

U  being  tested.  Success  in  this  "’orh  the  tract  but  ui  addition  the  ^  _ _  tal  is  3,095,000  shares,^  leaving 

test  would  give  a  formation  thick-  has  another  rig  working  on  CONWEST  DRILLING  '  905,000  .shares  in  the  trea.sury. 

npjaq  nf  180  fppt  rnmnnrpzi  with  n  Ihe  Crown  reserve  section  leased  ;  - 

ness  or  IdO  leet,  comparea  wiin  a  _  _  ;  nnnwpst  F.vnlnrntlnn  has  stArtpR  _ _  _ 


ness  of  130  feet,  compared  with  a  1  ^he  Crown  reserve  section  leased 
maximum  of  145  feet  at  Redwater  I  December  for  $450,000.  These 


is  being  continued. 

CONWEST  DRILLING 

Conwest  Exploration  has  started 


tal  is  3,095,000  shares,  leaving 
905,000  .shares  in  the  tre¥.sury. 

KAYRAND  OPTIONS 


iiiaAiiiiuiii  ui  iccL  PL  ncuvvoi.ci  mns'Hprpri  Ia  Hp  aa  '  diamond  drilling  on  a  group  of  i 

and  surpassing  that  at  Woodbend  I  p^ve^land  °  ^  claims  lying  west  of  Kapkichi  I  _  Kayrand  Mining  &  Development 


[and  Leduc.  j  iauvci  ,«iiu.  |  Lake,  m'thrpatrida  dUtric’t7some  ’  received  payment  for  25,- 

I  Another  good  well  has  been  a  ioint  test  on  land  of  Imnerial  '  “uomalies  Yvere  indicated  on  the  O®®  ‘“'baces  at  10  cents  a  share, 
kicked  off  by  the  Saskatchewan  oji  about  18  miles  north  i  S^'oup  and  the  current  program  !  P**’’*^  starch  1  instalment  of  50,- 

Federated  Co-operatives  Limited  west  of  Edmonton  LTr  Onow^^^^  lest  these  indications.  The  I OO®  under  agreement  Yvith 

In  the  Leduc  field.  The  initial  flush  ®  7  f  i.’  k  ^  i  companv  is  watching  developments  I  H.  Fearn.  Balance  of  instal- 

flow  of  Co-Op  No.  9  was  at  the  i  m  tErYeLTknKe  ^  «nd  each  subsequent  instal- 

rate  of  43  barrels  hourly  or  1,032  _  ^  °  decision  has  been  reached  regard-  '  extended  for  30 

b.rr.1,  .  day.  0„  .  12 'hour  t„t  ^ 

through  a  half-inch  choke  the  well  Exploration  Companv, '  between  the  Giant  and  Negus.  i 

®  f  H  7  n  the  latter  being  the  operating  unit  i  -  '  • 

rate  of  384  barrels  daily.  The  well  ^  mcCoII  and  Texas  in  Canada  ^  NEWMONT  REPORT  j  - 

Is  being  placed  on  steady  produc-  -^ci^oii  ana  lexas  in  Ganada.  ,  a  ■  z-  *  C’lIESTERVILLE 

. .  ®  .  i;  ,,  .  ,  \  ^  ^  cn  The  lands,  comprising  some  16  sec-  l  Newmont  M  i  n  i  n  g  Corp.  net 

ion  a  e  a  owa  e  ra  e  o  tions  of  lease  and  reservations,  is  profit  increased  substantially  to  Chestervillc  Mines  will  be  busy 

arre  s  a  a>.  largely  owned  by  Imperial  Oil  with  ^  $5,440,290  or  $5.11  per  share,  in  |  this  year  getting  an  under- 

This  well  is  on  the  same  quarter  jpg  major  part  of  the  balance  con-  ■  1948.  This  compared  with  $3,545,-  i  &*’ound  crusher  installed  on  the 
section  as  two  other  Co-op  pro-  trolled  by  Texaco  and  Texaco  has  841  or  $3.33  per  share,  in  1947.  bottom  20th  12,740  ft.)  level 

ducers  and  rig  has  been  moved  to  undertaken  to  drill.  i  _  making  preparations  for  the 

drill  the  fourth  well  on  the  same  of.  }  CONSOLIDATED  BEATTIE  internal  shaft  which  is  to  be  sunk 

I  freehold  quarter  section.  A  royalty  Royalite  Oil  Companv  (recentlv'  Bullion  nroduction  from  Consol-  «^eutual  depth  of  possibly 

interest  in  the  production  of  wells  gut  loose  by  Imperial  Oil),  an  oil  '  idated  BeattirSes  in  FebrS^  i  ^  ‘■o"’^i<<erable  amount 

on  this  quarter  is  held  by  the  Cali-  producer  in  the  Turner  Valiev  field  !  is  understood  to  have  hit  the  high- 

fornia-Standard  Company,  Home  for  23  years,  has  staked  iti  first !  gst  noint  since  miUing  oneratifns  -  removal  are  involved  so  that 
Oil  and  Anglo  Canadian.  well  in  the  newly  acquired  Red- I  ^^e^'sLTd  !uiy  2  19^  not  expected  that  the  corn- 

The  Imperial-Schoepp  No.  1  well,  water  Crown  reserve  for  which  i  has  been  gaining  steadily  in  latter  i  much  opportunity  In 

in  an  area  now  known  as  the  Royalite  paid  more  than  $3  million.  I  months  '  explore  the  known  ore 


made  16  barrels  an  hour  or  at  the  I 


rate  of  384  barrels  daily.  The  well  j  I 

iM  being  placed  on  steady  produc-  comprising  some  16  sec- 1 

tion  at  the  allowable  rate  of  150  k.  ^  ^  *• 

.  ,  ^  tions  of  lease  and  reservations,  is 

barrels  a  day.  aixiaaR  k,,  iA,AOAioi  rm  ! 


C’lIESTERVILLE 

Chestervillc  Mines  will  be  busy 
all  this  year  getting  an  under- 


nnd  making  preparations  for  the 
internal  shaft  which  is  to  be  sunk 
to  an  eventual  depth  of  possibly 
6,000  feet.  A  considerable  amount 


j  Golden  Spike  Field,  named  after  The  location  of  the  company’s  first 
a  post  office  in  the  district  is  locat-  Redwater  well  is  almost  in  direct 
ed  15  miles  southwest  of  Edmonton  line  with  Imperial  Oil’s  Nos.  1  and 
j  and  a  few  miles  west  of  the  proven  3  producers  which  are  located  ex- 
1  Leduc  and  Woodbend  sectors.  actly  five  miles  apart.  Royalite  is 


I  areas  on  the  three  deepest  levels. 
f'ROWSIIORE  PATRICIA  Routine  exploration  will  continue 
'in  the  section  south  of  the  Kerr 
Additional  exploration  on  the  ,  Downward  extension  of  the 

ain  property  of  Crowshore  Pat-  ;  orebodies  lies  north  of  the 


;duc  and  Woodbend  sectors.  actly  five  miles  apart.  Rovalite  is  !  r^Auf i  <^"°wn  orebodies  lies  north  of  the 

During  the  last  24  hours  three  completing  plans  to  drill  three  wal.sberir.  ireolo^i.st.  1 


uunng  vfie  nours  inree  t'  t  ..  k  1/ ^  ...  mended  by  S.  Walsberg,  geologist.  !  fr.*- 

wildcat  wells  from  three  to  six  n^ore  wells  in  its  four  well  dnlhng  j  financing  has  been  arranged  exploration  this  year. 


VVTLTSEY’  COGHLAN 
An  Old  No.  4  drill  hole,  about 
150  feet  inside  the  west  boundary, 
has  been  reamed  out  by  Wiltsey- 
Coghlan  Mine.s  and  carried  from 


,  miles  from  the  Golden  Spike  dis-  program  on  its  Redwater  section,  pgen,,^  company  to  '  ,'orHI  AN 

:  covery  have  boosted  interest  which  *  Jf-  *  :  follow  the  program  recommended  .  ..  . 

I  already  abounds  in  this  newly  dis-  Anglo  Canadian  s  Black  Dia-  prggijjgnt  W.  J.  Anderson.  No.  4  drill  hole,  about 

'covered  oil  field.  Midland  Pet-  "'lond  No.  1  well,  located  18  miles  ^  ‘  150  feet  inside  the  west  boundary, 

roleum  No.  1  six  miles  north  of  Calgary,  has  had  three;  gLENCONA  MINING  reamed  out  by  Wiltsey- 

Imperial  Schoepp  cored  to  5114  !  treatments  in  the  last  week.  *  ‘  ‘  Coghlan  Mine.s  and  carried  from 

feet  has  given  porosity  and  0117*’®  first  yielded  natural  gas  at  Glcncona  Mining  Company  has  j  the  former  drill  depth  of  1,750  feet 
showings.  Three  miles  to  the  east  t*’®  cate  of  120,000  cubic  feet  cut  23.9  feet  of  core  averaging  $7  to  1,884  ft.  The  hole  is  to  be  car- 

of  Imperial  Schoepp.  Home- Anglo-  f'^*’y>  P*”®  ^  oil.  per  ton  at  vertical  depth  of  750  ried  to  3,000  ft.  depth,  if  necessary, 

Woodbend  No  1  jointly  owned  by  ’^’’®  ®®cond  treatment  produced  14  feet  in  the  latest  drill  hole  in  the  a.s  the  company  is  trying  to  find 

Home  Oil  Company  and  Anglo  barrels  of  oil  in  15  minutes.  The  northeast  corner  of  its  Rouyn  the  favorable  content. 

Canadian  Oil  Companv  is  running  ^®®<’  ®Sain  produced  gas  and  claim.  Another  hole  is  under  way  - 

a  drill  stem  test  at  5  140  feet  in  °‘*  further  acidization  is  being  i  to  cut  the  ore  at  greater  depth.  HALLNOR  REPORTS 

the  D2  zone  with  main'  hope  being  '  undertaken  to  break  open  the  for-  i  Company  plans  to  apply  for  listing  Hallnor  Mines  Ltd.,  with  proper- 


a  drill  stem  test  at  5  140  feet  in  '  °‘*  further  acidization  is  being  i  to  cut  the  ore  at  greater  depth.  HALLNOR  REPORTS 

the  D2  zone  with  main'  hope  being  '  undertaken  to  break  open  the  for-  i  Company  plans  to  apply  for  listing  Hallnor  Mines  Ltd.,  with  proper- 
the  D3  zone  just  below.  Devon-  and  determine  whether  |  on  Toronto  exchange  and  Montreal  ty  in  the  Porcupine  area  of  Nor- 


Leduc  well,  located  4(i  miles  I  ®ou’U’®«-cial  possibilities  exist 
northeast  of  Imperial  Schoepp  has  ! 

striicy  porosity  and  is  tunning  a  |  OfltSTIO  OolcI 
drill  stem  test.  These  three  wiki-  ! 

cats  should  give  some  answer  to  D*  a 

the  extent  of  the  field  surrounding  I  OI1ll3gG  ICIS6S 

Imperial-Schoepp  No.  1,  which  now  '  _ 

gives  promise  of  ultimately  being!  Toronto.  —  Mill  tonnage  of  On- ,  closed  do’wn  their  operations  early!  produ(:7n' at*7gama-"RockIand 

equal  to  or  bigger  than  Alberta’s  j  tario’s  gold  mines  in  January  es-  '  in  the  month.  j  ...  4  lo,  ore 

largest  oil  producers.  |  tablished  a  74-month  peak.  Ore  '  Ontario  producing  gold  mines  by  [  januar'J’,  bringing  output  from 

*  *  I  h'’"-®''®'-.  f®>*  off  to  $8.04  a  '  fields  for  the  month  of  January  |  in  June,  1948  to  $397,301. 

During  the  last  week  in  Feb- !  *®''!®®t  since  December  1933.  i  follow:  Porcupine  (16);  ^.unor, 

ruary  Alberta’s  estimated  daily  !  Production  value  thus  declined  be-  Bonctal,  Broiilan,  Buffalo  Ankeri-  eapaei^y  joill  handled  31,727  tons 
oil  production  dropped  below  the  |  *0"^  that  of  December  last.  During  te,  Coniaurum,  Delnite,  Dome  Hall-  avera<^ing  $12  52  gold  per 

50,000  barrel  mark,  declining  1.-  the  month  the  42  mines  reporting  nor,  Hollinger,  Hugh-Pam,  MeIn-  „  • 

754  barrels,  compared  with  the  to  the  Ontario  Mines  Department  tyre,  Pamour,  Paymaster,  Consoli-  _ 

previous  week,  to  48.521  barrels,  recovered  183,194  fine  ounces  of  dated.  Porcupine  Reef.  Preston  mATACIIEWAN  REPORT 

The  Leduc-Woodbend  field  ac-  S^o*«*  26,336  ounces  of  silver.  East  Dome,  Ro.ss.  Kirkland  Lake  ,M*atche\van  Con7lidated  Mines 

counted  for  this  as  a  reduction  in  Payrolls  v,yrc  considerably  higher,  |  (9);  Bidgood,  Kirkland  Lake  Gold,  cstia^ated  net  profit,  before  write- 

production  was  necessary  in  this  with  13,143  wage-earners  reported.  Lake  Shore,  Macassa.  S,vlvanite,  taxes  amounted  to 

joint  field  to  bring  the  month’s  highest  number  in  past  two  years.  Teck-Hughes,  Toburn,  Upper  Can-  ^g.  quarter  last 

yield  in  line  with  allowables  set  by  l  Records  for  January,  1949  show  ada,  Wright-Hargreaves.  Larder  prof,t.  on  similar  basis 

the  Alberta  government’s  conser- j  'hfcease  of  20.76G  in  tons  mill-  Lake  (2):  Chestei  ville,  Kcir-Addi-  totgugd  $57, ,567  in  the  same  pe- 

vation  'ard.  Another  factor  was  |  ed,  10.2',;  in  value,  10.3':',  in  gold  son.  Matachewan  (2):  Matache-  ^pj.1  j,^juai  earnings  are 

diffici:  ,  experienced  in  loading  j  recovered,  over  January.  1948.  The  wan  Consolidated,  Young  -  David-  3^’  5^40  9g5  gjj 

— ,, - „ - i*'*''®*'  dropped  by  .02  per  .son.  Sudbury:  Renabie.  Patricia  1  against  $225,790  in  1947. 

i.:i('i  ^  i.:;.s  jl  •_<  iV.ii  i!:i.,  cent.  Portion  (7):  Central  Patricie,  Co-  gold  assistance  was 

ii  J.iT  -Hi  J.:,'.)  |i.Hi  ;  Daily  aveiage  .statistics  show  chenour  Willans,  Hasaga.  Mad.sen  ;  gupjggt  to  ad- 

'■JJ[  ’’Ji",  iL'-ti ,  '’Vil  i  lhat  during  January  the  mills  Red  Lake.  McKenzie  Red  Lake,  | 

..'111  .11  ‘  --  11  ■  !i;!  'jfji,;,  j  handled  25,787  tons  of  ore  and  re-  Pickle  Crow,  Starratt  Olsen.  Thun-  j  '  _ 

^  ’  ill  !  covered  5,909  ounces  of  gold  and  der  Bay  (5):  Hard  Rook,  Ivcitch,  ;  (’ROW'SHORE  PAYMENT 

l.'i.i  -i-  'J  f'.'a  i.’.io  [850  ouncc.s  of  silver  for  a  daily  Little  Long  Lac,  MacLeod-Cock- !  erowshore  Patricia  Gold  Mines 

H'*>  ill  Z  •>  ’7*  'ilil  !  ''’**’'®  '’f  $207,384.  slmtt.  Magnet.  ,  received  payment  for  March  1 

.(Hi  .(Hi  -I  Vx-.,  ,  Hoyle  Mining  Company  Limited  Comparative  figures  follow:  I  underwritinsr  of  $8,000  compri.sing 


Ontario  Cold  Mines  January 
Tonnage  Rises,  Grade  Drops 


them  Ontario,  showed  net  profit 
of  $599,296,  equal  to  30  cents  a 
share,  in  its  annual  report  for  the 
year  ended  December  31,  1948. 
This  compares  with  net  of  $1539,- 
466,  or  27  cents  a  share  for  1947. 


OGzVMA  -  ROCKLAND 

Production  at  Ogama-Rockland 
hit  $55,615  from  4,181  tons  of  ore 
in  January,  bringing  output  from 
inception  in  June,  1948  to  $397,301. 


capacity  mill  handled  31,727  tons 
of  ore  averaging  $12.52  gold  per 


MATAI  IIEWAN  REPORT 

Matchewan  Consolidated  Mines 


MO.NTHLV  OLTPtT  OF  ONTARIO  (,OLU  MINES 


.laiiiiH  ry 

l'or<  ui»in<> : — 


K*rli land  I 
Janiiar.Y 


'«>'  A  i 
•lufJiiMl  I 


CROWSHORE  PAYMENT 

Crowshore  Patricia  Gold  Mines 
'  lias  received  payment  for  March  1 
!  underwriting  of  $8,000  compri.sing 
'  100,000  shares  under  agreement 
I  with  Y'am  Securities  Ltd  Issued 
capital  is  3,100,005  shares  leaving 
899.995  in  treasury. 


WE  SUGGEST 


Home  Oil 


GULF  SECURITIES  CORK 


A— Includes  Ihunder  Btv  «nd  I’atricia  Uislncts. 


8  THE  FINANCIAL  TIMES,  MARCH  11,  1949"  '  — 


Quebec  Power  To  Great  West  Felt  '«  .Dollar  Saving 

bor  exceeded  the  total  revenue  re-  #-  L  _  |  f*  • 

Seek  Authority  Profits  Better  j  omy  38  of  the  1.275  cars  mvoiv.  |  Need  Remains 

Power  Revenue  I  p  9.1  P.C.  _  j,-,  acridenta  throughout  Mani- j  - 

Bnr  Da#>A  BaACI*  Revenue  from  power  sales  in-  q  CjlaUflw  lower  Sales  i  *''■  February  this  year  were!  Jowers  Lauds  1948  PrO- 
■  AOltS  WWw»l  I  creased  during  the  year  by  9.1  per  ^  **!«■>  d  !  impounded,  announces  Hon.  J.  O.  j  „ro<<  Rut  W  r  n  «  nn 

-  I  cent  and  total  revenues,  amount-  Net  Was  >1.93  Per  McLenaghen.  Attorney-General.  In  ^  tmi  c 

Annual  Meeting  Told  '"S  to  $5,774,254,  by  8  per  cent.  Share,  Up  from  $1.82  j  other  words,  he  says,  only  scf  of!  Over-Optimism  Till  Eu- 

On*ir/»tmo  f  vnencec  Ev  operating  expenses  rose  12.3  .1^ -  1  the  drivers  were  without  insurance.  |  p^pg  Earns  More 

V.»peraTinq  expenses  cx-  earnings  per  share  Annual  report  of  Great  West  |  ‘This  means  that  during  Feb-  _  | 

pending  Too  Inr  idely  in  declined  from  $1.20  in  1947  to  Felt  Company  Limited  for  fiscal  ruary  the  total  number  of  drivers  Speaking  before  the  Quebec 
Relation  to  Revenue  !  S1.14.  Fixed  charges  on  the  funded  ;  year  ended  December  31,  1948  not  carrying  their  “pink  card"  of  j  Federation  of  Junior  Chambers  of 

_  debt  were  $21,720,  and  the  pro-  shows  net  profit  of  $80,713  after  of  financial  responsibility  was  the  j  Commerce  in  Montreal,  Graham  I 

Quebec,  Reduction  in  net  in-  '  '  i-sion  for  depreciation  was  in-  all  charges,  equal,  after  preferred  smallest  on  record  since  The  Safety  |  Towers.  Governor  of  the  Bank  of  ; 

come  during  1948,  because  of  a  |  creased  from  $550,000  to  $625,000.  ;  dividend  requirements,  to  $1.93  Responsibility  Law  came  into  ef-  j  Canada  said  holdings  by  Canada  j 

greater  increase  in  operating  ex-  deducting  all  charges,  net  per  share.  This  compares  with  net  feet  in  December,  1945,”  Mr.  Me- ;  of  gold  and  United  States  dollars! 

penses  than  in  gross  revenues,  was  income  amounted  to  $632, <64.  '  profit  of  $76,583,  or  $1.82  per  share,  Lenaghen  states.  at  the  end  of  1948  amounted  to  I 

shown  in  annual  report  of  Quebec  The  fixed  assets  of  the  power  in  the  previous  year.  Sales  for  the  .  February  a  year  ago,  5^5  of  j  nearly  a  billion  dollars.  j 

Power  and  its  wliolly-owiied  sub-  ^  company  were  increased  by  $1,-  ^  period  were  moderately  lower  at  involved  in  accidents  were  He  declared  that  1918  turned  i 

aidiary.  The  Quebec  Railway.  Light  1  497,909  to  $32,370,320  during  the  $1,100,086  against  $1,258,129  in  inipoundel  as  a  result  of  inability  |  out  to  be  a  most  successful  and  I 

and  Power  Co.,  submitted  to  an-  year.  The  funded  debt  was  re-  1947.  gj  ^f,g  drivers  to  present  proof  of  I  fortunate  year  as  far  as  Canada's  | 


[Great  West  Felt  '"p®""**"" 

I  ,  Manitoba  at  Low 

Profits  Better  !  Only  38  of  the  1.275  can 


I  Only  38  of  the  1,275  cars  involv-  I 
,  ed  in  aceident.s  throughout  Mani-  j 


On  Slightly  Lower  Sales  m  February  this  year  were  [ 
Ki  X  W  '  e  I  D  I  iii^pounded,  announces  Hon.  J.  O.  | 

Net  Was  $I*t3  r  ©r  j  ]^cLienaghen,  Attorney-General.  In  ' 

Share,  Up  from  $1.82  I  other  words,  he  says,  only  3cf  of  ! 

1 _  I  the  drivers  were  without  insurance.  [ 

Annual  report  of  Great  West  I  “This  means  that  during  Feb- 


Dollar  Saving 
Need  Remains 

Towers  Lauds  1948  Pro¬ 
gress  But  Warns  on 
Over-Optimism  Till  Eu¬ 
rope  Earns  More 


jeet  will  go  ahead  soon.  [feet;  another  two  storeys,  100  by  |  According  to  the  plans  the% 

Plans  call  for  three  buildings.  152  feet;  while  the  third  structure  f  will  be  an  extension  of  the  steanr 
One  will  be  one  storey,  100  by  160  |  will  be  one  storey,  80  by  200  feet.  |  heating  from  the  present  plant. 


nual  meeting  of  company  here  duced  by  $179,500  through  the  Balance  sheet  at  year  -  end  financial  responsibility. 

this  week.  operation  of  the  sinking  fund.  At  shows  current  assets  amounting  to - 

In  presenting  report.  Jame.s  the  end  oi  the  year  the  net  current  §297,805  compared  with  $334,428  ■  Ai _ _ _ 

WMlson,  O.B.E  ,  president  pointed  assets,  including  §2,000.0i»0  deposit-  a  year  earlier,  and  current  liabili-  fVlarilTODa 
out  that  while  the  revenues  of  both  w'itli  the  Trustee,  amounted  to  ties  at  $90,374  against  $183,884. 

companies  have  increased  substan-  $’-2.P07,0.';i  as  against  $3,887,846  at  Resultant  working  capital  showed  PoCArH  SoGIldinG 
tially,  operating  expenses  have  m-  1947.  a  substantial  advance  at  $207,431  ^  ^  ^ 

creased  at  an  even  faster  rate,  Gross  revenue  of  Tlic  Quebec  compared  w’ith  $150,544  as  at  De-  ;  ^ 

particularly  liuring  the  past  three  Railway,  Li|rht  and  Power  Coni-  ceniDor  31.  1947.  Company  report-  EstimfltGS  Poinf  to  PuD* 

years.  “We  theicfore  find  our-  pany  was  $3,875,112,  an  increase  cd  inventories  at  the  close  of  1948  |jg  Expenditures  This 

selves."  Mr.  Wilson  said,  "in  a  posi-  of  $149,023  over  1947,  from  street-  totalling  $214,670  compared  with  y  f  tlA  7  I  77'? 

tion  which  requires  some  upward  car.  bus,  rail'vny  and  freight  opera-  $171,988  in  the  preceding  year.  Tear  OT 

adjustment  in  the  rates  for  cer-  tions.  including  47.176,.566  street-  Decrease  of  approximately  12  I  public  expenditures  of  $36  213,- 
tain  of  our  services,  and  we  have  car  and  bus  passengers.  However,  per  cent  in  sales  is  attributed  by  273  in  the  forthcoming  fiscal  vea'r 
applied  to  the  appropriate  govern-  total  operating  expenses  of  $3,-  directors  to  the  extremely  mild  planned  by  the  Manitoba  gov- 
mental  authority  for  an  increase  i  483,884  were  $303,574  higher,  due  weather  during  November  and  De-  „rn.nent  neenrHino-  tn  detailed  esti- 
In  our  gas  rates  and  a  revision  of  to  raised  wage  levels,  increased  comber  in  Eastern  Canada.  mates  for  1919  50  tabled  in  the 

our  suburban  bus  fares."  prices  of  materials  and  higher  Depreciation  provision  of  $10,547  Legislature  by  the  Provincial 

There  is  everv  indication  that  in-  fiiargcs  which  resulted  in  a  loss 


financial  responsibility.  exchange  position  was  concerned,  : 

_ j  but  he  cautioned  Canadians 

k  4  •  _  i  against  over-optimism  as  a  result 

A^3niTOD3  Kl3ns  of  the  1948  showing. 

"It  must  not  be  forgotten  that  j 

PorArrl  ^AAnrlina  i  S:ood  many  milUons  of  the  U.S. 
Iiecora  ^penaing  doHars  we  received  in  trade  last 

- -  I  year  came  from  E.R.P.  purchases,”  . 

Estimates  Point  to  Pub-  !  he  recalled,”  The  revenue  source 

lie  Expenditures  This  ' ''■■»  laf  indefinitely.” 
y.  'Our  dollar  problem  will  re- 

Tear  Of  >00,/ I  J,/ /.$  ;  main  in  some  degree  until  Europe 

-  .  „  «  «  I  is  able  to  earn  a  great  many  more 

Public  expenditures  of  $o6,213,-  ]  „ 

2i3  in  the  forthcoming  fiscal  year  , 

arc  planned  by  the  Manitoba  gov-  Europe's  dollar  deficit  is  of 
ernment,  according  to  detailed  esti-  |  reduction  of  purchases 

mates  for  1919-50  tabled  in  the  ^  purchases -as  we  in 

Legislature  by  the  Provincial  cost- is  not  a 


^  L  .  .  is  considerably  liigher  than  in  the  Trea.surer,  Hon.  J.  C.  Drvden.  This  Tr.,r^ 

dustrial  development  in  the  terri-  >n  bus  operations.  After  deducting  ^  increase  of  more ‘than  $2.5  a  i?  to  Euro- 

tory  served  by  the  companies  will  charges,  net  income  amounted  ;  Pcan  countries.  All  the  countries  of 

continue.  Mr.  Wilson  emphasized,  to  S8C7.  and  no  interest  was  paid  ^  ^  ^  |  the  s  erhng  ar^ 

adding:  "If  we  are  to  meet  the  in-  :  on  the  1  per  cent  first  mortgage  spending.  I 

creased  demands  for  power  ''’hich  ' nTefer??d  o^  com*  Canadian  production  of  woollen  increased  estimates  were  sub- ;  countries  are"being 

r  fixed  7.7  7:  “O"!..!  com  m  .9<S  totalW  mined  by  ail  but  two  department.  e.n.'dl.n  trade 

our  earning,s  must  ne  adequate  to  .  , ma.fi,.  26.700,000  yards  as  compared  with  —  Provincial  Secretary  and  Public  ..  ^  ,  j 

attract  the  additional  capital  which  duced  bv  $6o2.i  16,  chiefl\  through  o- cno  non  vnrd-  in  iqat  while  Im-  Works _ with  an  increase  of  near-  '  ’^1  more  im 

will  be  reouired"  the  retirement  from  service  of  all  -‘-SOO'OO'^  >ards  in  194  while  im-  Works  w>tn  an  increase  ot  near  ,  p^rtant  now  than  it  ever  was  and 

vv  fh  1  f  h-  H  remaining  street-cars  and  related  increased  to  lo,900.000  yards  ly  ,'>2  million  forecast  by  the  De-  attention  focus- 

With  a  proper  relationship  be-  ■  ^  j,,.  ^^3,^  ^v  capi-  14.196.000  yard.s  in  1947  ac-  paMment  of  Health  and  Public  ^  U.  S.  dollar  problem 

tween  operating  expenses  and  re-  j  5^0.097,  Textiles  VVel^  I  is  similarly  intensified.'’ 

venues,  the  companies  will  con-  .  -bs  Institute.  Production  of  fine'  While  only  $2  million  is  to  be  _ 

tinue  their  growth  and  so  contri-  P^'ocipa  \  or  new  u»es.  worsted  suitings  was  maintained  set  aside  from  ordinary  revenues 

bute  further  to  the  progress  of  -  during  1948  but  there  was  a  mo-  for  the  provincial  trunk  highway  BoWStCT  PSPOf 

the  territory  they  .serve,  for  the  Dn-l,  Ctaff  rUnnAA-b  derate  decline  in  the  production  construction  as  compared  with  the  ^ 


tween  operating  expenses  and  re-  vquipi.wnb,  paiuv  uiiscb 
venues,  the  companies  will  con-  expenditures  of  $1,060,09. 

tinue  their  growth  and  so  contri-  Principally  for  new  buses, 
bute  further  to  the  progress  of  ■" 

the  territory  they  serve,  for  the  ij  1  Ci  ((  FL 

mutual  benefit  of  customers,  em-  D3DK  JlBIl  LD3] 

ployees  and  shareholders,  the  presi-  ' 

dent  said.  |  7T  I 

Development  Progressed  RO\.4L  B.-\NK  OF  CA 

Tw  ■  *u  .  .  ,  i  C.  E.  P.  Rooke,  forme 

During  the  past  year,  develop-  f  ti,  d  .  1  d  1.. 


pean  countries.  All  the  countries  of 
the  sterling  area  and  many  Latin 


is  similarlv  intensified.' 


Bank  Staff  Changes 


of  W'oollens. 


$3  million  voted  for  this  purpose 


ployees  and  shareholders,  the  presi-  _  Employment  in  the  Canadian  year,  the  public  w‘orks  road 

dent  said.  roY4I  R4NK  OF  CANADA  woollen  ‘vain  and  cloth  industry  building  program  will  equal  or  sur- 

Development  Progressed  ‘  ,  tA>.YUA  ^  .  pass  last  year's  record,  Mr.  Dry- 

During  the  past  year,  develop- '  900  peopls  employed  in  the  first  den  stated.  "Whatever  additional 

ment  of  that  territory  progressed  gf  L/t  Art  hur  On half  of  1948  'out  employment  eased  may  be  required  for  the  1 

steadily:  many  industrial  cus-  .  Ariaur.  uni.,  ^oes  10  lor-  1949-50  construction  program  will 


Bowater  Paper 
Annual  Report 


steadil.v:  many  industrial  cus¬ 
tomers  were  added  to  the  Power 


onto,  Ont.,  as  assistant  manager.  i-u  i--**  w'ci.-,  m  uw 

F.  Smith,  accountant  at  Red  nionfns  of  the  year.  However,  pa.v- 


Bullc  of  £3,821,325  Pro¬ 
fits  Came  From  Over¬ 
seas  Subsidiaries 


company's  lines,  and  there  was  a  _  "  '  manatrer  at  -be  end  of  1948  were  at  an 

marked  increase  in  electricity  con-  ^  ^  all-time  high  —  13>.j  per  cent  high- 


be  provided  in  a  capital  supply 
bill."  he  said. 


all-time  high  —  13*._;  per  cent  high¬ 
er  than  in  December,  1947,  and  38 


- - - -  - . -  I  Consort  Alta  aii-uine  iiigii —  io-j  (..ei  cent  iiigii- 

sumption  by  commercial  and  resi-  ^  ^  er  than  in  December.  1947,  and  38  A  mor  Cvanamid 

dential  customers,  the  report  said.  College  Sts  Toronto  has  been  higher  than  in  December, 

P®''^  accountant  at  1  19^6.  Raw  wool  prices  were  also  NCW  PCakS 


the  conversion  of  the  urban  trans¬ 
portation  s.vstem  from  street-cars 
to  buses,  adding  45  new  buses  to 
the  s,vsten,  and  removed  all  over¬ 
head  wires  and  poles. 

“Tt  meet  the  demands  of  our 


at  a  high  point  at  the  end  of  the 


Durham,  Ont.  “  '"8“ 

F.  J.  Sutherland,  formerly  of  3rd  J''-'**''- 
St.,  West,  Calgary,  Alta.,  has  been 

transferred  to  Red  Deer  as  ac-  Shell  Oil  Building 
countant.  ,  ,  ,  New  Montreal  Rc 

G.  E.  Treleaven,  formerly  of 


11,"  he  said.  1  Consolidated  accounts  of  Bo- 

- -  !  water  Paper  Corp.,  for  .year  ended 

A  ,1 1  n  _  September  30  show  profits  for  year 

•  VayanaiTIIO  amounting  to  £3,821.325,  the  great- 
’  _  A—  which  was  again  attri- 

InCvt  ■  CqKS  butable  to  earnings  of  everseas  sub- 

-  !  sidiaries.  After  deducting  certain 

Net  Earnings  $5.20  Per  <^harges  and  provisions  including 
^  CL  ^  £945,573  set  aside  for  depreciation 

V^ommon  bnare  Q^ompar-  various  subsidiaries,  interest 

ed  with  $3.72  in  1947,  on  loan  capital  ot  overseas  subsi-  i 

-  \  diaries,  a  total  sum  of  £1,078,921 

Both  sales  and  profits  of  Amer-  '  in  respect  of  overseas  and  U.K.  i 


Common  Share  Compar¬ 
ed  with  $3.72  in  1947 


“T*)  meet  the  demands  of  our  "°g  E.^' Treleaven.  formerly  of  Montreal  Refinery  ed  with  $3.72  in  1947  ,  on  loan  capital  ot  overseas  subsi-  i 

customers  for  power  and  gas  and  VorU-tnn  tSa-U  kae’hPan  annr.'intpr1  -  -  '  ®  £1,078,921  I 

to  supply  adequate  transportation  '  ,,,ntant  a\  N,',tana  <5aaW^  Toronto  —  Plans  have  been  an-  j  Both  sales  and  profits  of  Amer-  '  in  respect  of  overseas  and  U.K.  i 

services  in  and  around  the  citv  of  ^  nounced  for  immediate  construe-  ican  Cyanamid  Co.  continued  their  taxation,  and  net  dividends  on  pre-  [ 

Quebec,  it  is  necessary  for  us  each  BANK  OF'  TORONTO  ^  refinery  in  Mont-  upward  trend  during  1948  to  es-  ference  stocks  of  subsidiaries  held 

year  to  spend  considerable  sums  r  r  ‘wnght  formerly  manager  real  by  Shell  Oil  Company  Limited,  tablish  new  records  in  the  com-  by  the  public,  the  net  profits  re- i 

of  money  for  new  equipment  and  ,  of  The  Bank  of  Toronto  at  Eglin-  '  making  the  announcement  i  pany's  history.  Net  sales  rose  from  ,  maining  amounted  to  £1,275,596.  : 

plant,'’  Mr.  Wilson  pointed  out.  I  ton  Ave  and  Bathurst  St  To-  ^®b.  president,  did  not  $214,581,400  in  1947  to  an  all-time  i  Of  this  amount,  £862,121  has  been 

“Ihe  cost  of  carrying  out  such  ronto  Ont  is  going  to  head  office  R've  any  indication  of  the  new  re-  high  volume  of  $231,992,219.  Over-  retained  in  the  business  of  subsi- j 

work  is  verv  much  higher  today  as  assistant  staff  supervisor  finery's  cost,  except  to  note  that  ^  all  net  earnings  for  the  year  were  diaries,  the  balance  of  £413,475  | 

than  at  anv  'previous  time.  For  ex-  a  E  Hall  manager  at  Queens-  '*•  involve  outlay  of  "mil- '  $5.20  per  share  on  the  common  only  having  been  brought  into  the  i 

ample,  as  compared  with  1939,  the  ^-av  and  Ro’val  York  Road  Tor-  dollars".  The  project  stock  as  compared  with  $3.72  per  accounts  of  the  corporation  as  re-  | 


cost  of  poles  has  increased  84  per  onto,  goes  in'the  same  capacity  to  completed  will  raise  Shell's  ,  share  for  1947.  _  j  presenting  the  net  profits  for  the 

cent,  copper  wire  105  per  cent,  Eglinton  Ave.  and  Bathurst  St.,  in  crude  capacity  to  10  mil-  ‘  Without  the  equity  in  undistri-  '  year. 

transformers  30  per  cent  passen-  tht.  samp  ritv'  bou  barrels  annually,  or  more  than  buted  net  income  of  a.ssociated  i  C.  G.  Rye,  secretary,  states  in 


transtormers  30  per  cent,  passen-  the  same  citv.  non  u<iiiei.s  annuduy.  ur  more  uian  puted  net  income  of  a.ssociated  i  ataLc.-i  m 

ger  buses  25  per  cent,  and  wage  q  l.  Cullev,  accountant  at  double  prewar  capacity.  companies  (49  per  cent  or  50  per  the  report  that  accounts  of  Bo¬ 
rates  75  per  cent.  In  contrast,  Kingston.  Ont.  is  to  be  manager  New  facilities  will  include  a  cent  owned  I  con.solidated  net  in-  water's  Newfoundland  Pulp  and 

since  that  time,  our  rates  for  elec-  Queensburv  and  Roval  York  catalytic  cracking  unit,  a  vacuum  come  of  tlic  company  and  its  Paper  Mill.-;,  the  principal  overseas 

tricity  have  been  substantially  re-  r^]  Toronto  '  *  flashing  unit  and  solutizer  gasoline  wholly-owned  subsidiaries  was  $11.-  subsidiary,  show  that  following 

duced,  while  gas  rates  and  street  H  Kumpf,  formerly  manager  treating  unit.  Extensions  and  ad-  875,090  for  1948  against  $9,156,249  completion  of  the  in.stallation  of  i 

car  fares  have  remained  stationary  at  Ha.stings,  Ont.,  mow  closed),  ditions  to  the  gas  polymerization  for  1947.  Deducting  preferred  divi- j 'ts  new  plant  that  company  now  | 

for  many  years."  y,as  been  given  the  same  post  at  P'^^t  and  gas  recovery  and  treat-  dends,  con.solidated  net  income  ap-  j  owns  and  operates  the  largest  in-  i 

Capital  expenditures  or  Quebec  Havelock.  Ont.,  succeeding  S.  J.  facilities  also  are  projected.  plicable  to  the  common  stock  was  tegrated  papermaking  unit  in  the 

Power  Company  last  year  amount-  W,  Clarke,  who  retired  on  account  Contracts  for  construction  have  •  $3.84  per  share  for  1948.  compared  world.  i 

ed  to  $1,706,320,  of  which  $802,-  of  ill  health.  been  awarded  to  Arthur  G.  McKee  with  .$2.96  for  the  preceding  year.  'The  Bowater  organization  con-  , 

868  was  spent  on  construction  of  G.  A.  R.  Fergu.son,  assistant  and  Company.  Cleveland,  and  Flour  With  expenditure  of  $17,156,989  ’  j 

new  transmi-s.sion  and  distribution  manager  at  Calgary,  Alta.,  goes  in  Corporation  of  Canada,  Ltd.,  Mont-  charged  to  capital  account  during  i  cc^panies  in  the  Umted 

lines  and  extensions  to  the  rural  the  same  capacitv  to  Edmonton,  real.  the  year,  total  co.sts  for  plants  and  7!”  '  ; 

distribution  system.  Another  $241,-  Alta.  '  -  properties  constructed  or  acquitted  ; 

115  was  expended  on  additions  to  A.  R.  Maver,  as.sistant  manager  O’KFIEF'E  .APPOINTMENTS  by  the  company  during  the  past  j  | 

the  capacity  of  Limoilou  substa-  at  Edmonton,  has  been  given  the  J.  R.  Maynard,  general  sales  five  years,  were  $97,687,851,  where-  ~  m 

tion  and  the  installation  of  under-  same  post  at  Montreal.  Que.  manager,  O'Keefe's  Brewing  Co.,  as  the  net  value  (original  cost  less  Gen.  Sfeel  Wares  Plans 

ground  cables  in  Quebec  City,  and  H.  M.  Hutton,  accountant  at  Ltd.,  announces  appointment  of  L.  reserve  for  depreciation)  for  all  its  P|g||f  Additions  SoOn 

$662,337  on  various  other  addi-  Quee.n  and  Kenilworth,  Toronto  is  W.  Bradt  as  assistant  sales  man-  plants  and  properties  is  carried  on  ■  _ 

tion.-;  and  improvements  to  plants  to  be  attached  to  the  inspection  ager,  and  of  John  Bucher  as  dis-  the  book.s  at  $92,547,612  at  the  General  Steel  Wares,  Limited,  is 

and  equipment,  department  at  head  office.  trict  manager  for  Western  Ontario,  year-end.  i  securing  tentative  cost  finding 

The  subsidiary  company  had  J,  F.  A.  Ranger,  as.sistant  ac-  - - - - - - -  -  - - - - Estimates  for  plant  units  at  Lon- 

capital  expenditures  of  $1,060,097,  countant  at  Elm  and  Elizabeth  SavinOS  DCDOSltS  At  NgW  1  don,  Ontario,  foundry.  While  a 

of  which  $863, .539  went  toward  the  Sts.,  ha.s  been  oromoted  to  ac-  uaa  v,a 


capital  expenditures  of  $1,060,097,  countant  at  Elm  and  Elizabeth  NavitinC  Donncitc  A*  MoW 
of  which  .$863, .539  went  toward  the  Sts.,  has  been  promoted  to  ac- 

45  new  passenger  buses,  financed  countant  at  Queen  St.  and  Kenil-  M  |  A  C  J  ■ 

in  part  by  the  sale  of  equipment  worth  Ave..  Toronto.  PGaK  a*  CnG  Of  JanUarV  I 

trust  cer'ificates,  and  $196,558  for  T.  W.  Denike,  accountant  at  Oak-  _ _ _ ' 

enlargement  and  improvement  of  ville,  Ont.,  goes  in  the  same  capa-  Chartered  banks  statement  as  at  ,  from  December  3Jst  figure  of  $2,- 
garage  facilities.  ■  city  to  Church  and  Wellington  St.s..  January  .'list  1949  shows  savings  622,668.781.  I 

The  power  company's  peak  load  Toronto.  deposits  at  a  now  peak  of  .$4,117,-  !  Current  loans  in  Canada  again 

was  stated  at  124,665  horsepower,  -A.  Litchfield,  accountant  at  934,3.58,  which  compared  with  .$4,-  showed  a  decline  during  January 

wdth  17,152  horsepower  m  addi-  Church  and  Uellington  St.s.,  To-  056.9.52,956  at  end  of  December  and  to  .$2,054,286,745  as  compared  with 

tional  po'ver  commitments.  Total  ronto.  has  oeen  tran.sferred  to  head  represented  an  inccea.se  of  $293,-  $2,076,969,047  at  end  of  previous  i 

power  generated  and  purchased  office.  933.284  over  figure  of  $3,824,001,-  month.  In  comparison  with  Jan-  j 

amounted  to  443,987,303  kilowatt  |  I'-  11  allace,  accountant  at  074  as  at  January  31st  last  year.  uary  31st  1948,  however,  current 

hours,  an  increase  of  10.7  per  cent  Dunda.s  St.,  and  Roncesvalles  Ave.,  Demand  deposits,  although  up  loans  still  were  higher  by  $163,- 
over  th<s  previous  year;  the  output  Toronto,  is  going  to  inspection  de-  over  $256  million  from  last  year  at  451,622.  Comparative  figures  here¬ 
of  the  gas  division  was  slightly  partment  at  head  office.  ‘$2,413,472,815,  were  down  widely  with:  | 

R.  H.  Woodward,  assistant  ac-  I  ' 


General  Steel  Wares,  Limited,  is  I 
.securing  tentative  cost  finding  i 
estimates  for  plant  units  at  Lon¬ 
don,  Ontario,  foundry.  While  a 
decision  has  yet  to  be  made  con¬ 
cerning  when  the  construction  will 
proceed,  it  is  likely  that  the  pro- 
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count  at  Dunda.s  St.,  and  Ronces-  ; 

Valles,  Ave.,  Toronto,  ha.s  been  Circuiiition 
promoted  to  the  post  of  accountant  ukpos 
i  at  that  point.  injiiiiiiion 


,  ,  .xo.  „  DEPOSIT.S 

at  tfiat  point.  iFoininion  lio\ urniiient 

D.  J.  McLennan,  formerly  at- 
tachcii  to  the  staff  at  main  office,  Suvinpx 

Toronto,  ha.s  been  appointed  ac-  iiimi  in  <-a 

,  .  .  *'  ,  Ly  liiinks  .\))ii)a<J 

countant  at  Avenue  Road  and  1  miiri  hiiiKdom  iia 

Joicey  Blvd.,  in  that  city.  '’“.'able  . 

K.  van  Beck,  formerly  on  the  ■|(jiai  i.ialjiiiiiis 

staff  of  Montreal-main  office  has  liitnliaiik  item 

been  made  accountant  at  Claire-  Ni  1  i.iabiiiiips  . 

mont  Ave..  and  Sherbrooke  St.,  in  reserves— 

the  .same  city.  Laid  . . 

J.  W.  Jalbert,  accountant  at  i','.’'' * 


Jan'y  31.  11M3  Jan’y  31.  KM8 


l.'i.'irtHi  1,73.3  I0i,33<>,tl7.'» 

.113. 172,81.*.  2.l.*.7,073,20r, 


I  Jsi'whfi'ft  tliJifi  in  (.uiKiila 
Ky  Hanks  .\hi'r)a<J 
Inilf'rl  l\in;;(l(>ni  Halantf* 
Hills  PaNable  . 

Tolal  1  Jaliilitif's 
Less:  Intfriiaiik  Hf'ins  .. 

.\ft  I. labilities  . 


l.!I7,3.3|,:r.8 
72:{,.'..3«.i:'.8 
8.3,3tM*.  171 
1 1  Hi2,'J.*.»i 


r.8."2.73:».3.'.l 
273, 11)3, 8M 


.'.2,370, .'if.l 
.".l.fi2i,7.".8 
2:><),. 3110, 030 


3,82  l.0(M  ,07  i  -r  203,0.33,23 1 
72l.022,.'.02  —  l,38i„'.2l 

J  0:5,088,000  —  20,;5.S2, 1 08 

lo,i:)l,l77  —  1.288, .">21 


270, ,".01,2 1 2  I 
iio.:r.i,2i2  : 

5,022,008,781 


-203,0.3:5,231  1,0.*.«,0:>2,0,'.0 

-  l,38i„'.2l  731.0:12,002  ' 

-  20,:5.S2,108  80,o:,8,l.’.l 

-  I.288,.">21  8,1)03,282 


7,227,101,, '.,37  -  02.’),271,:501 
23 1.3:52. H0:>  4-  :58.8:50,0  1  0 


7,579,372,137  0,003,131.692 


RtSERVKS— 

•  the  .same  citv.  Gf)ifl 

I  J.  W.  Jalbert,  accountant  at 

Claremont  Ave.,  and  Sherbrooke  lon-lKn  Ciii  icn.-.,  .  . .  . 

St  has  been  aiven  the  same  nost  Lull  A  Short  l.ouns  Aln-^tati 
.->1.,  iina  oeen  given  me  same  post  Ki„„doni  llalaiice 

at  Atwater  Ave.,  and  St.  Antoine  j  Uiir  by  Lank-.  .\broa<l-x  . 

St.,  Montreal.  I 


04.‘.,OH«,Z71 
86,.'>:ir.,o(Hi 
72,82.‘.,1 1.5 


1 17.2211, sue 
.■|.■t8,:t22,7IMi 


‘Kill.i.lKi 

;ii,!»87,hi:t 

»i.77:i,.',H.‘> 


11,i..‘..'.2,1.57  —  •2fi,71fi,15l 
.'.7,r)79,!>9n  +  1.5,11.5,211) 


i58,8.5it,.559  —  j,;»;o,:i2i 


:  ,0.5 1. 1(17, .59.5 
:io:i,775,7;i8 


I  I,(l(i2,l22 
1911,789,799 
.5 17.;t:i9,9.s  I 
78,1.59,(117 
78,1.59,017 


Total  Hrverves 
Uatio  ....  ... 


l,0o6,03L«9j  1,030,817.168 
.  1L7:P/„ 


2.5,217,1.37  1,08.5,076,07.5 
.  ILIO'A 


STEEL  OT  TPl  T  GAINS  SECOND  RESERVE— 

Canada  .slep])ed  up  her  iron  and  sVcnrities  Held 
.steel  produi  lion  in  Janua(  y  by  *  l>);ii(s  Ik  (  anaila 
nearly  iSU.UdO  ton.s  above  Kie  total  i  l‘>ial  2((d  llrsrrn' 

for  ti(e  corresponding  month  a  '  loaN.s— 

year  ago.  The  Dominion  Bureau  |  <  l((■I<■(ll  i.ouds  i((  <  ana 
of  Stati.slic.s  report.s  combined  out-  i  |  o/'Y-Vo":.  *  g'uu?' 

put  of  steel  ingots  aral  <  a.sting.s  at  j  I  duhs  Ut  Munii-i|>.,  eie. 

284,707  tons  in  January,  a.s  coin-  1  . 

pared  with  256,726  for  January,  |  i.imhis 

1948.  The  total  was  the  highest  I  ,  Ae.nnnis  ... 

i since  May,  1918,  when  output  was'  I'lind  .\icniini  .. 
,289,567  tons.  1  . . 


1,311,210,387  3,971,721  263  -|  :i:t9„516,12l  L2(;7,S2S,6:t9 

9(1, 1 19,7  IK  7(;.729,(',(ll  -j  I2,6'.MI,I(P9  l((l,|(12,2:(2 

4,ii(i,6(;(i,ii97  i.oi.s, i.5;t,8(ii  1  ;t.52,2(M;,2;i:i  t,:i(;9.'2.''.(i,87i 


ill  (  aritidii  2.05 l,28ii.7 15 

:isewlieie  .  211.10.1,712 

i.oNis.  ...  I5,:5rd,i5:5 

{>..  ele.  .  61.  t  hi, 091 

.  1,210,712 


1.800,8.35,12:5  J  16:5,1.51.622  2.076. 060. 017 

2:5.5.026.220  -f  8.562,51:5  210.186,025 

22,6:5:5.  HU  —  7,271,051  1.5.22:5.21:5 

:58  0:58,027  -i  22,25i8.(»67  1.120,077 

1,270,103  --  .)0,ii5;i  1.120,077 


^,38 1  ,.5 1 :5,:576  2, 1 30.8  (  2.7  86 


I  I5.505».5»0o 
18.5,7.50,000 


10l,75»0,500  2.:5H0,Oi)l,O:.!» 


I  t5.5fM).000 
1H5,755»,(M»0 


William  Kerr 

The  Bank  of  Toronto  announces  the 
appointment  of  Mr.  William  Kerr  to 
the  position  of  an  Assistant  (.eneral 
Managerial  Head  Office.  Mr.  Kerr,  wlio 
has  been  Weslern  Siiperinlendent  vildi 
headquarters  at  NVlnnipeg  since 
November  1946,  will  assume  Ids  new 
(Jut  ies  early  in  .'Xpril. 

Mr.  D.  S.  Teney  succeeds  Mr. 
Kerr  as  Western  .Superintendent 


TRIPU  INDEMNITY  INSURANCE 


W  policy  providing  accidental  death  and  dismemberment  benefit  to 

▼  protect  your  loved  ones.  Your  beneficiaries  will  receive: 

Fac*  Value  of  the  Policy  if  you  die  from  a  natural  cause. 

Double  the  Face  Value  of  the  policy  if  you  die  by  accident. 

Triple  the  Foce  Value  of  the  policy  if  you  die  while  riding  as  a  passenger  in  a 
public  conveyance  (except  aeroplane)  or  while  in  a  burning  public  building. 

You  yourself  get  liberal  dismemberment  benefits  providing  cash  for  loss  of  parts  of  your  body. 
Ask  for  our  pamphlet  "Confederation  Life  Announces”  giving  particulars  of  these  benefits.  It  trill  interest  you. 


Before 
yOi*  /nsure 
*  CotfSUft 


Confederation  Life 

HIAft  OEFiCf  Auu  _  _  _  _  9  _ 


Association. 
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THE  RED  CROSS 

For  the  Relief  of  Suffering 
and  the  Promotion  of  Health 


No  more  worthy  cause  than 
this  calls  for  your  generous 
support. 


THIS  ADVERTISEMENT  IS  CONTRIBUTED  BY 

THE  ONTARIO  PAPER  CO.,  LTD. 

THOROLD,  ONT. 

and  its  affiliate 

QUEBEC  NORTH  SHORE  PAPER  CO.  y  ^ 

MONTREAL,  QUE. 


PRACTICAL  HELP  FOR 
F0REI6N  TRADERS 

Specialized  services,  of  particular  interest  to  importers 
and  exporters  and  to  those  planning  expansion  in 
Canada  or  the  Americas  are  offered  by^Thc  Royal 
Bank  of  Canada.  These  include:  ^  / 

1  Credit  Repons  on  a  world-wide  basis*  JT 

2  Assistance  in  establishing  desirable  VIA 

trade  connections  and  locating  factory  Jr 

sites,  particularly  in  Canada,  the  West  jO  "  n 

Indies,  Central  and  South  America. 


Z  Full  co-operation  in  making 
^'on  the  spot”  market  studies. 

4'  Complete  facilities  for  the 
financing  of  imports  and 
ei^ports,  the  transmission  of 
funds  and  the  collection' 
of  accounts  anywhere  ia' 
the  civilized  world. 


THE 

ROYAL 

RANK 

OF  CANADA 


Over  700  branches  in  Canada.  Cuba,  IJaUi,  Puerto 
Rico,  Dominican  Republic,  British  ll'esf  Indies, 
('entral  ami  .S'onlh  .Imerica  .  .  .  Head  Ojfice, 
Montreal  .  .  .  Oj tires  in  \’e~v  York,  h.ondon,  (ut* 
l‘■^lris  .  .  ,  Correspondents  the  leorhi  over. 


k. — Bxcluriing  Lnit»l  Kiiigdmu. 
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Featuring 

Business  Review  and  Outlook 


The  ^nancial  Ifmes 


Featuring 

Business  Review  and  Outlook 


yOL.  87,  No.  38  _ 


C.M.A.  Head  Sees  Need  For 
Stocktaking  in  Current  Year 

Past  Year  One  of  Major  Achievement  in  Manufacturing  Expansion 
But  Artificialities  of  Situation  Must  Be  Borne  in  Mind  —  Wages 
an  Important  Question 

By  N.  A.  HESLER,  President,  Canadian  Manafacturera  Assoriation  Inc. 

Industrial  development  in  Canada,  during  certain  degree  of  artificiality  in  these  figures 
1948,  continued  the  upward  trend  of  the  past  and  what  they  represent.  We  are  thinking, 
few  years.  This  is  illustrated  in  the  January  talking  and  working  in  inflated  figures  and 
number  of  "Industrial  Canada”,  the  magazine  this  applies  to  production  and  spending  in  all 
of  the  Canadian  Manufacturers’  Association,  forms.  Conditions  after  a  world  war  have 
In  that  issue,  there  is  a  section  consisting  been  abnormal  always  and  the  present  situa- 
of  eleven  full  pages,  which  is  really  a  list  tion  is  no  exception.  Since  the  end  of  the  war, 
of  names  of  Canadian  manufacturing  com-  international  trade  has  been  hampered  badly 
panies  which  built  new  factories,  bought  and  by  currency  difficulties.  Many  countries  in  the 
remodelled  old  factories  or  extended  existing  world,  which  were  formerly  good  customers 
factories  during  the  year  1948.  of  Canada,  are  restricted  in  their  buying  as 

This  evidence  is  more  impressive  than  lists  a  result  of  a  shortage  of  dollars. 


MONTREAL,  FRIDAY,  MARCH  11,  1949 


Canada^s  Impressive  Record  of  Trade 

EXPORT  TRADE  OF  CANADA  (EXCLUS.'Vf  OF  GOLD)  1939 -48  WITH  AVERAGE  FOR  THE  BASE  PERIOD  1935-30 

POSTING  Twei-VL  - month  TO'A*.  -P 

. 


ill'i 


iHi 


I 


of  figures  however  interesting  and  instructive 
these  may  be.  These  lists  representing  the 


External  Markets  Shrinking 

Consequently,  external  markets  for  Cana- 


extension  of  Canadian  factories,  in  the  material  (jj^n  products  are  shrinking.  There  was  an 
form  of  stone,  brick,  wood,  steel,  machinery  unusual  demand  from  most  countries  im- 
and  equipment,  are  solid  evidence  of  the  dev-  mediately  after  the  war  for  Canadian  products 
elopment  of  manufacturing  in  Canada  during  because  these  products  were  scarce  but  home 

production  in  these  countries  is  increasing  and 
Whatever  the  future  may  hold  for  us  and  they  are  extending  restrictions  on  imports 
for  the  rest  of  the  world,  this  Industrial  dev-  from  this  country  and  from  other  countries  in 
elopment  in  Canada  last  year  and  the  other  order  to  protect  their  domestic  economics  and 
years  since  the  close  of  the  second  world  war,  maintain  employment  for  their  own  people, 
is  at  least  a  material  asset  to  the  country.  j  •  * 

.  .  ,  ,  .  j  j  t  Wages,  under  pressure,  have  been  driven  to 

This  increased  and  improved  industrial  pro-  ■  .  I.-  ,  -u. 

...  .  .  ,  _ j  •_  points  which  are  relatively  higher  than  prices 

duction  equipment  is  in  being  and  in  use  and  ...  “  ....  . 

.  5  r  .V.  .-1  t  _ or  profits  or  other  incomes,  without  corres- 

is  now  a  part  of  the  national  wealth  of  Canada.-  j.  . 

^  ponding  increases  in  the  rates  of  production. 

Ab5ente«lsin  Declined  jf  trend  continues  during  1949  it  will 

According  to  official  statistics  issued  by  the  have  an  adverse  effect  on  general  conditions 
Department  of  Labour,  Ottawa,  employment  in  Canada.  There  is  already  clear  evidence  of 
of  paid  workers  in  manufacturing  during  1948  some  decline  in  consumption,  production  and 
averaged  one  per  cent  more  than  in  1947  and  employment  in  the  United  States  and  there 
the  volume  of  manufacturing  production  rose  are  some  indications  of  the  same  trend  in 
by  about  three  per  cent.  From  the  same  source  Canada.  It  is  all-important  that  Canadians 
came  the  statement  on  February  21st  that,  should  realize  that  the  country’s  economy 
In  addition  to  attaining  a  higher  employment  cannot  support  high  wages  unless  value  is 
level  during  last  year,  labour  tunrover  and  given  for  them  in  increased  productivity, 
absenteeism  in  manufacturing  declined.  It  would,  therefore,  seem  prudent  for  Cana- 

Manufacturing,  as  one  of  the  national  pro-  dians  to  be  moderate  in  future  demands  in 
duction  departments,  is  concerned  in  and  af-  connection  with  wages,  prices  and  profits  and 
fected  by  national  conditions.  In  1948  the  other  income  forms  of  income, 
gross  national  product  was  approximately  Any  reduction  in  taxation  by  the  Dominion, 
815.4  billion  which  was  an  increase  of  about  provincial  and  municipal  governments  which 
15%  over  1947.  It  must  be  kept  in  mind  that  may  be  found  possible  during  this  year  would 
rising  prices  during  the  year,  reflected  in  an  encourage  individuals  and  corporations  to  con- 
increase  of  about  14%  in  the  cost  of  living,  tinue  and  to  extend  their  productive  efforts, 
discounts  the  increase  in  the  gross  national  which  should,  among  other  things,  result  in 
product.  maintaining  and,  in  certain  lines,  increasing 

National  income  increased  from  $11  billion  employment  for  Canadians.  When  the  press- 
In  1947  to  $12.8  billion  in  1948,  or  about  16%.  ing  demand  for  consumption  goods  declines 


RELATlVfe  PROPOPT'OSS  Of  TPAOF 


JL*  •  ■  I  Canadian  Chamber  of  Commerce  continued  to 

I  3  I  cSl  IUCI  t^6l*lOCl  'increase.  Companv  membership  grew  from 

^  ■  w  I  1400  at  the  beginning  of  1948  to  1800  at  the 

_ - _  B?  I  I  a  J  beginning  of  1949,  and  the  number  of  Boards 

V0PlGSSIOri  ■  03lS  WnilJST lllGQ  'of  Trade  and  Chambers  of  Commerce  from 

"  ^rr  •  II  j  r  •  I  I  J*  in  r  •  i  beginning  of  1948  to  570  at  the 

Levelling  Off  in  Upward  Spiral  Indicated  But  Strong  Barriers  i  beginning  of  1949.  This  growth  in  strength 

Against  "Boom-and-Bust"  Exist — Free  Enterprise  is  Proving  Itself —  i  '"dicates  a  national  trend  on  the  part  of 

.  .  ,  r  j  I  D  L|»  Canadian  businessmen  to  take  more  interest 

Must  educate  rUDlIC  -  mnro  inflllpnr'P  linnn  rnmnilin- 


i.n  and  exercise  more  influence  upon  commun- 

prouuci.  maintaining  and,  in  certain  lines,  increasing  By  henry  C.  BIRKS,  F.C.I.S.,  Pr*i!d*nt,  The  Canedien  Chamber  of  Commerce  national  affairs. 

National  income  increased  from  $11  billion  employment  for  Canadians.  When  the  press-  ^  ^  „  ,  *•  Businessmen  arc  becoming  increasingly 

In  1947  to  $12.8  billion  in  1948,  or  about  16%.  ing  demand  for  consumption  goods  declines  ^  ^s  1948  does  not  arou.se  in  any  part  of  our  population  ^ 

Canadian  exports  increased  from  $3.6  billion  as  the  result  of  available  increased  supplies,  to  look  at  it  with  some  sense  of  per-  a  panicky  fear  of  an  impending  depression.  ,  ^^^e^^anding  of  their  problems.  During  the 

to  $4.0  billion.  These  national  statistics,  as  in  there  will  still  remain  a  great  programme  of  fPective,  it  becomes  plain  that  it  was  one  of  We  must  remember  that  there  are  strong  ^  ^ 

the  immediately  preceding  years,  are  very  construction  in  Canada,  which  can  be  under-  protections  against  the  boom-  ^^iled  with  the  blame  for  the  rise  in 

encouraging  from  one  point  of  view  but  it  taken  to  provide  employment,  improve  ser-  history  of  the  world.  It  was  a  year  which  and-bust  cycle  of  other  days.  Many  people  Businessmen  -  and  eco- 

muist  be  kept  firmly  in  mind  that  there  is  a  vices  and  add  to  national  capital.  democracy  as  if  it  tLt  a  free  enterprise  economy 

— - - - - -  ciliation  on  behalf  of  the  democratic  powers,  had  not  learned  any  lessons  from  the  great  1  ,  ,  ..  ■  „ 

B  B  B  B  _  faced  with  the  continued  cynical  aggression  depression  of  the  ’30’s,  but  these  criticisms  !  Trimp  Vmnp 

Bldck  Cold  Points  Briaht  of  Unl.n  d  sowet  Socumuc  RepuWlcs  or.  oot  mode  by  ooriou,  otudonU  of  "i  o\ddrVorth."Ln.y  ».hl.h  they  pot 

Future  Canvas  For  Alberta  “at 

^.i  _  .  t  .  r  w  .  .V.  ..  IP-..  .  .  PI 'ir>..p»yop  Tf  o.rpp  Tcsult  of  thc  new  programs  of  national  de-  world  settles  down  to  serious  competition  for 

Oil  Represented  Chief  Factor  in  New  Record  of  Production  Last  the  continent  of  Europe,  it  was  remaining  backlog  of  con-  markets. 
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the  immediately  preceding  years,  are  very  construction  in  Canada,  which  a 
encouraging  from  one  point  of  view  but  it  taken  to  provide  employment,  i 
muist  be  kept  firmly  in  mind  that  there  is  a  vices  and  add  to  national  capital. 

Black  Cold  Paints  Bright 
Future  Canvas  For  Alberta 


Oil  Represented  Chief  Factor  in  New  Record  of  Production  Last 
Year  —  May  Produce  Canada's  Needs  Soon  —  Has  Improved 
Employment  Conditions  in  Province 

By  HON.  E.  C.  MANNING,  Premier  of  Alberto. 


PI Tf  Tcsult  of  thc  BBw  programs  of  national  de-  world  settles  down  to  serious  competition  for 

fluence  in  the  continent  or  Europe,  it  was  ^ 

..  .  ....  ..  .  .  fense,  and  the  remaining  backlog  of  con-  markets. 

a  year  which  saw  many  political  changes  in  _ _ _  . _ _  j  „  j  ,  » j..  . 

mkny  countries,  among  thVm  Canada  and  thc  reassurance  of  Adding  to  Difficulties 

United  States.  It  was  a  year  in  which  the  continued  high  level  of  activity  in  Canada  s  extent  to  which  the  Canadian  economy 

f„fyy  .y,oof  TMyy.IV,  o nipo  In.  ^^Onomy  dUHOg  the  OBXt  year  or  so.  In  the  |  •  ..nnn  r  hi-fh  lovel  nf 


^  two  firreat  North  American  democracies  in-  ^  ^  ^  x  '  is  dependent  upon  a  high  level  of  international 

By  HON.  E.  C.  MANNING.  Pr.m.rr  of  Albrri..  production  and  productive  capa-  y®  making  efforLs  to  cultivate  ,  sufficiently  clear 

Alberta  consolidated  her  growing  position  to  the  steel  shortage.  When  this  begins  to  cities  and  provided  their  citizens  with  a  higher  j’  suppor  ing  t  e  Inter-  j  Canadian  public.  Canadian  businesses 

Among  the  industrial  provinces  of  the  Domin-  function  Alberta  crude  will  be  marketed  in  standard  of  living  than  they  —  or  the  world  ^i  ®®  j  are  not  producing  only  for  the  domestic  mar- 

lon  during  1948  when  the  value  of  the  pro-  the  Dakotas  and  beyond  in  exchange  for  —  had  ever  known  before.  °  ^  '®.  ultimately  will  |  government  measures  which  hamper 


Vince’s  principal  manufactures  attained  a  American  petroleum  supplying  refineries  in  This  continued  prosperity  was,  in  itself,  the  ®  Canadas  long-time  prosperity.  ,  Canadian  business  in  its  operations  are  mak- 

total  of  $310,000,000.  'This  was,  an  increase  British  Columbia  and  Ontario.  Transporta-  most  damaging  answer  to  the  threat  of  Com-  ^  continuance  of  the  government’s  j  ing  it  more  difficult  for  Canada  to  keep  pace 

of  $45,000,000  over  the  value  in  1944  when  tion  costs  make  it  economically  unsound  to  munism  and  Socialism  which,  since  the  end  of  ^oniparatively  limited  immigration  program,  j  in  the  race  for  world  trade, 
wartime  industry  brought  manufacturers  to  transport  oil  direct  from  Alberta  to  British  thc  war,  had  been  prophesying  the  collapse  ^ke  development  of  new  natural  re-  i  No  effort  should  be  spared  by  government 

their  peak  production  levels.  During  the  Columbia  or  Ontario  markets.  of  those  nations  which  hold  to  the  traditional  sources  in  the  form  of  iron  in  Labrador  and  1  and  private  organizations  to  re-open  Canada’s 

same  four-year  period,  the  number  of  manu-  Canada’s  oil  imports  in  1947  drained  over  principles  of  freedom,  competition  and  democ-  Quebec,  oil  in  Alberta,  and  similar  discoveries.  .  traditional  markets,  and  those  new  markets 

facturiiiE  establishments  increased  from  1,165  $250  millions  from  her  United  States  dollar  racy.  kas  been  forcibly  borne  upon  us  more  and  j  which  must  be  found  if  Canadian  prosperity 

to  1,400.  supply.  By  supplying  the  prairie  market  and  I  believe  that  it  is  plain  that  there  is  now  iriore  that  the  natural  resources  of  Canada  i  is  to  be  maintained.  Particular  attention  must 

If  other  brar.''hes  of  Alberta  industry  were  offsetting  United  States  imports  to  other  parts  levelling  off  in  the  upward  inflationary  spiral  have  not  by  any  means  all  been  catalogued,  j  be  paid  to  Anglo-Canadian  trade  problems.  A 

Included  such  as  ladustry  represented  by  agri-  of  the  Dominion  Canada’s  wheat  belt  will  which  has  exercised  so  strong  an  influence  certainly  not  been  developed.  Thl.s  fact  ;  great  deal  of  Canada’s  trading  future  depends 

culture,  forestry,  fisheries,  trapping,  mining,  avoid  the  hazards  of  one  crop  economy  and  on  our  national  economy  since  the  war’s  end.  *  challenge  to  every  Canadian.  The  rising  j  on  the  achievement  of  convertibility  of  the 
electrical  power,  constraction  and  so  forth,  the  will  greatly  improve  the  country’s  internation-  This,  in  itself,  is  a  good  thing  so  long  as  it  index  of  investment  in  capital  equipment  dur-  I  pound  and  the  dollar.  Until  convertibility  is 

total  value  would  be  close  to  $800,000,000.  al  trade  balance.  _ _  ing  1948  shows  a  spirit  of  imagination  and  j  achieved,  interim  measures  must  be  worked 

Fuels  headed  the  parade  in  1948  minerals  Stabalixing  Employment  output  was  24,047  tons  having  a  value  of  $224,-  enterprise  on  the  part  of  Canadian  business  |  out  to  achieve  the  largest  amount  of  trade 

development;  coal  with  8,111,009  tons  -with  a  Oil  well  drilling  and  geophysical  exploration  igg  and  in  the  latter  32,823  tons  valued  at  ''’kich  might  well  receive  greater  encourage-  j  between  the  two  countries.  Economically 

value  of  $41,500,000,  and  petroleuiT!  with  al-  have  provided  a  group  of  occupations  not  $87,124.  In  1947  production  of  stone  amounted  nrient  from  government.  Canadian  business  j  speaking,  Canada  has  a  foot  in  both  the  sterl- 

most  11,000,000  barrels  with  a  value  of  ap-  subject  to  the  violent  seasonal  fluctuations  to  32,758  tons  and  the  value  $82,631.  indicated  an  increased  awareness  of  ;  ing  and  the  dollar  worlds.  We  are  loath  to 

proximatcly  $35,000,000.  that  characterize  much  work  on  the  prairies.  Salt  production  in  1948  amounted  to  35,863  national  issues  and  interest  in  community  and  abandon  either  interest,  and  can  not  in  fact 

An  important  factor  in  the  greater  coal  out-  As  a  result,  steady  payrolls  at  Leduc  and  tons  worth  $426,998,  representing  an  increase  national  work;  during  the  year  more  business  do  so  without  considerable  adjustment.  Yet 

put  is  the  expansion  of  strip  mining.  In  1947  !  other  fields  are  adding  substantially  to  the  ©f  6,073  tons  or  $50,272  over  the  1947  output.  J®3-ders  took  to  the  public  platform  and  the  at  a  time  when  political  and  defence  arrange- 

this  branch  of  the  industry  yielded  1,880,579 '  national  income.  A  growing  proportion  of  But  the  salt  marketing  problems  is  somewhat  P^ess.  ments  between  Britain  and  the  United  States 

tori.s  frnm  alrin  mlnoa  TJ,,  - - ^  j.  . - .• - .  . .  rinrino-  Iha  vaav  Iho  r.ia,v,V,R,-chi«  ,.f  ( COlltinUCd  On  page  20 ) 


tons  from  65  strip  mines.  By  the  same  these  funds  is  coming  from  across  the  border  comparable  to  that  of  the  coal  industry;  that 
methods  in  1948,  2,716,081  tons  were  recover-  as  more  American  companies  join  in  the  search  is  to  say,  it  encounters  westbound  freight 
cd  from  77  mines.  for  new  crude  reserves.  schedules.  Cheaper  ocen  rates  make  it  possi- 

Manpower  Improvement  During  the  past  year  it  is  estimated  that  ble  to  deliver  California  salt  in  Vancouver, 

Although  by  no  means  solved,  the  coal  millions  were  spent.  In  the  coming  year  more  economically  than  from  the  nearcr-by 
miners’  manpower  problem  was  slightly  less  doubled.  Alberta  salt  fields,  just  as  it  is  cheaper  to 

acute  in  1948  than  in  the  preceding  year;  as  at  effect  of  the  saturation  of  the  prairie  bring  oil  from  the  Peru  fields.  It  seems  there- 

Slst  December  there  were  450  more  men  at  *”^Tket  and  consequent  restricted  production  fore  that  while  the  ancient  bugbear  of  the 
Work  than  a  year  earlier.  However,  this  state  P^iiding  pipe  line  construction  will  be  a  ten-  mountain  differential  remains,  Alberta  salt 
of  affairs  was  somewhat  neutralized  by  a  d®ncy  for  development  work  to  level  off  while  must  be  content  with  a  market  extending 
province-wide  miners’  strike  from  13th  Jan-  "^“re  emphasis  is  placed  on  exploratory  drill-  approximately  from  their  own  western  bound- 
uary  to  26th  February.  In  the  Edmonton  ary  to  Regina,  Sask. 

field  the  men  did  not  go  back  to  work  until  Oilmen  use  footage  as  a  yardstick  to  Farm  People  Healthy 

mid-summer.  measure  relative  activity.  Footages  for  the  transmutation  of  the  Alberta 


During  the  year  the  membership  of  The  I 


Continued  Capacity  Operations 
Railway  Equipment  Industry 


By  VICTOR  M.  DRl  RV, 

President,  Canadian  Car  &  Foundry  Co.  I.td. 


By  HI  GH  BAIRD. 

Chairman, .  Rational  Steel  Car  Corp.  Ltd, 


field  the  men  did  not  go  back  to  work  until  Oilmen  use  loota 
mid-summer.  measure  relative  act 

Marketing  also,  though  still  up  against  the  j  three  years  are 
perenntal  snag  of  freight  rates,  was  more  j  194 

satisfactory  in  1948.  The  most  notable  occur- 


The  outlook  for  1949  insofar  as  the  railway  The  railway  equlpr.ient  industry  entered 
rolling  stock  industry  is  concerned  should  be  into  the  new  year  with  a  substantial  backlog 
favourable.  of  orders  covering  diversified  types,  namely. 


1948.  Alberta  itself  was  Alberta’s  best  cus¬ 
tomer  taking  1,583,283  tons.  Next  was  Sas¬ 
katchewan  which  bought  1,413,283  tons.  A 
total  of  84,493  tons  went  to  the  United  States. 
Other  Canadian  provinces  took  the  following 
quantities:  British  Columbia,  945,700  tons; 
Manitoba,  625,009;  Ontario,  202,520;  Quebec, 
68. 

Major  Oil  Expansion 


1946 

1947 

1948 

Exploratory 

176,149 

3.36,353 

463,348 

Development 

225,920 

546,003 

1,119,839 

Total 

401,920 

882,358 

1,663,687 

Completion  during  1948 

were: 

E.xplor- 

Devel¬ 

atory 

opment 

Total 

Successful  Oil 

21 

181 

202 

Successful  Gas 

11 

8 

19 

Successful  Condensate  1 

— 

1 

Unsuccessful 

116 

17 

133 

Completions 

149 

206 

3o3 

Clay  Products 

Gain 

Eiirm  People  Healthy  favourable.  of  orders  covering  diversified  types,  namely, 

®  But  while  the  transmutation  of  the  Alberta  Car  business  offering  is  sufficient  to  sus-  railway  freight  and  passenger  cars  for  domes- 
economy  from  an  agragrian  to  an  industrial  tain  full  occupation  of  plant  facilities,  and  the  tic  and  export  account,  also  special  types  for 

1948  is  clear  it  will  not  be  overlooked  that  roughly  railways’  rehabilitation  plan  in  the  matter  of  industrial  interests. 

_  half  the  province’s  population  live  on  or  are  equipment,  brought  about  through  the  serious  Since  the  beginning  of  the  year  good  pro- 

463,348  employed  about  the  farm,  to  say  nothing  of  depletion  suffered  during  the  war  years  when  gre.ss  has  been  made  in  the  delivery  of  this 

1,119,839  thousands  employed  by  industries  deriving  replacement  was  not  possible,  in  addition  to  equipment.  Materials,  steel  in  particular, 

_ from  agriculture  — •  packing  plants,  cream-  export  orders,  should  result  in  manufacturing  have  been  equitably  supplied  under  Govern- 

1,663,687  cries,  flour  mills  and  such.  For  eleven  months  activity  throughout  the  coming  year  and  into  ment  direction  and,  as  a  consequence,  long- 


of  1948  livestock  marketing  fetched  $110,558,-  1950. 

Completion  during  1948  were:  988  —  more  than  for  the  corresponding  period  Indications  for  the  year  are  therefore  prom-  duced  by  actual  deliveries. 

Explor-  Devel-  of  1947  by  over  $42  millions.  Five  months  ising,  providing  always  that  those  problems  In  so  far  as  prices  are  concerned,  since  the 

atory  opment  Total  elevator  and  platform  loadings  of  grains  of  all  which  loom  as  major  ones  at  this  particular  new  year  there  has  been  very  little,  if  any, 

_ !.  _ _ _ _ types  in  1948  were  worth  $113,606,972  as  juncture  may  be  speedily  solved,  to  thus  allow  change,  but  indications  suggest  price  iniprove- 

iccessful  Oil  21  181  202  compared  with  1947’s  $102  millions.  Amongst  for  a  greater  stabilization  of  industry  as  a  ment  to  be  expected  in  the  not  distant  future, 

iccessful  Gas  11  8  19  agriculture’s  allied  industries,  to  take  three  whole.  At  the  present  time  all  production  Is  explained  by  the  forecast  for  an  easier  steel 

iccessful  Condensate  1  _  1  examples,  gross  sales  of  packing  plains,  flour  predicated  upon  the  material  situation,  which  situation,  likewise  lumber  in  improved  supply 

nsuccessful  116  17  133  mills  and  concentrated  milk  factories  for  eleven  continues  to  be  one  of  uncertainty.  Steel,  and  easier  prices  anticipated. 

_  _  _  months  of  1948  amounted  together  to  $90,488,-  above  all,  is  the  basic  material  which  controls  The  collective  demand  for  equipment  at  the 

Completions  149  206  355  which  is  an  increase  over  the  corresponding  the  car  manufacturing  industry,  and  despite  present  time,  based  on  domestic,  export  and 

1947  period  of  a  little  better  than  $24  millions,  the  combined  effort  of  steelmaker  and  govern-  industrial  account,  is  not  as  active  as  it  was 

Clay  Products  Gain  Other  significant  statistics  are:  bank  clear-  ment  alike,  both  here  and  in  the  United  States,  some  months  ago,  and  a  hesitating  buying 

Continued  activity  in  the  building  and  con-  ings,  1948,  estimated  at  $339  millions,  an  in-  production  lags  far  behind  cumulative  Indus-  policy  is  natural  to  expect  so  long  as  defla- 


standing  commitment.s  are  steadily  being  're¬ 


united  States,  has  up  to  the  present  time  _  _  _  months  of  1948  amounted  together  to  $90,488,-  above  all,  is  the  basic  material  which  controls  The  collective  demand  for  equipment  at  thi 

had  to  depend  on  outside  sources  for  90  per-  Completions  149  206  355  which  is  an  increase  over  the  corresponding  the  car  manufacturing  industry,  and  despite  present  time,  based  on  domestic,  export  anc 

cent  of  its  supply  of  crude  oil.  Developments  1947  period  of  a  little  better  than  $24  millions,  the  combined  effort  of  steelmaker  and  govern-  industrial  account,  is  not  as  active  as  it  wa: 

In  Alberta  since  the  Leduc  discovery  in  1947  Clay  Products  Gain  Other  significant  statistics  are:  bank  clear-  ment  alike,  both  here  and  in  the  United  States,  some  months  ago,  and  a  hesitating  buying 

Indicate  that  in  a  very  few  years  the  produc-  Continued  activity  in  the  building  and  con-  ings,  1948,  estimated  at  $339  millions,  an  in-  production  lags  far  behind  cumulative  Indus-  policy  is  natural  to  expect  so  long  as  defla¬ 
tion  from  this  one  province  may  sufficient  struction  field  created  a  heavy  demand  for  crease  over  1947  of  18%;  construction  con-  trial  requirements.  Unless  and  until  the  steel  tionarv  price  trends  progress, 

to  meet  the  requirements  of  the  whole  country,  certain  products  of  the  earth,  and  sent  pro-  tracts  awarded,  $70  millions,  an  increase  of  output  can  be  increased  to  the  level  of  demand  In  labour  circles,  rates  have  been  more  oi 

In  1947  Alberta’s  production  amounting  to  duction  soaring  to  new  high  points  all  along  38%  and  building  permits  of  four  cities,  $48  as  it  presently  exists,  production  must  of  less  stationary,  with  very  little  disturbance 

6,809,284  barrels  was  insufficient  to  supply  its  the  line.  millions,  an  increase  of  71%.  necessity  be  cut  back  in  conformity  thereto,  and  it  is  to  be  hoped  these  conditions  will 

own  market.  Production  in  1948  was  slightly  The  year’s  output  of  brick  and  tile  had  a  All  of  the  foregoing  is  a  rather  sketchy  Canada’s  railway  rolling  stock  industry  en-  continue  to  prevail. 

}n  exce.ss  of  10,900,000  barrels  and  supplied  value  of  $2,212,183  a.s  compared  with  $l,8.i3,-  outline  of  what  has  been  accomplished  in  the  joyed,  in  1948,  a  record  year  ami  looks  ahead  The  result  of  government  investigation  and 


Jialf  tlie  prairie  consumption.  In  1949  it  is  |  509  in  tlie  preceding  year.  Over  a  million  and  realm  of  tlie  tangibles.  Tlie  value  of  a  healtliy,  to  capacity  bu.siness  at  least  liuring  1949.  inquiry  into  Canadian  railroad  freight  rates, 
Indicated  that  production  will  considerably  |  a  quarter  barrels  of  cement  from  .Alberta  virile,  indnsli  ions  and  contented  people  can-  Kqually  gratifying  was  sustained  proof  tliat  wtieiiever  sucli  decision  may  he  made  avail- 
exeeed  the  pre.sent  prairie  refinery  capacity  |  liad  a  \alue  of  $2, .588. 577.  In  1947  tlie  cor-  not  be  .set  down  in  figure.s  and  liowever  grate-  tlie  indu.siry  can  match  quality  and  perfoiiii-  able  to  tlie  public,  will  have  a  most  important 
of  55,00(1  barrels  daily  and  that  production  will  !  responding  uvre  720,896  bariel.s  and  $1,439,-  ful  we  must  be  to  all-bonnlifiil  Nature  for  her  aiice  w'ilh  llio.se  of  anv  other  nation.  Canada  iniiucnce  on  new  bu.siness  volume  in  so  far  a.s 
have  to  be  re.^liicted  until  oilier  marliels  are]  254.  'I’lie  .sand  and  gravel  onlpiit  was  almost  beneficence  it  is  man.  encouraged  by  tlie  I  today  is  in  an  iileal  position  to  su.stain  a  loll-  tlie  future  needs  or!  tlie  railways  are  i-oineiiird. 
pid\idt'd.  I  Uoiible  Unit  of  the  year  before  3, 401. 209  State  to  use  liis  own  enterprise,  wlio  i.s  wrest-  iiig  stock  indnstiy:  tlie  Uominioii  lias  tlie  ore. 

A  piiielinc  from  tlie  Kdmontoii  area  tlirougli  (on.s  valued  at  $2,192,964.  In  1947  tlie  1.831,-  ing  Alberta’s  w'ealth  from  the  soil,  from  the  the  steel  plant.s.  the  fabrication  plants  and,  promi.se  of  a  sub.stanlial  contiihution  to  thc 
Regina  to  tlic  iiorlhcrn  stales  is  not  expected  7.31  ton  output  was  valued  at  $1,110,965.  So  forests,  from  the  mine,  from  the  hidden  pools  above  all,  a  wealth  of  labor  .skilled  in  produc-  jobs  and  wages  which  must  always  be  the 


to  be  in  operation  until  some  time  in  1950  due  i  also  with  lime  and  stone.  In  the  former  thc  j  of  petroleum  deep  beneath  the  surface. 


tion  of  this  type.  The  industry  holds  thc  |  basi.s  of  a  healthy  Canadian  economy. 
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I  Efficiency  Again  A 
I  Necessary  Element 
Business  Success 

Costs,  Techniques  and  Enter¬ 
prise  Once  More  Deciding 
Factors  in  Operating  Results — 
I  Banks  Follow  Sound  Loan  Policy 

I  B.V  ROBERT  RAE.  President. 

The  Canadian  Bankers  Association. 

!  As  we  start  into  1949,  it  is  well  to  con¬ 
sider  some  of  the  strong  points  of  the  Cana- 
I  dian  banking  system,  some  of  the  factors  that 
i  command  the  confidence  of  the  people  of 
I  Canada. 

I  At  the  start  of  the  year,  the  10  chartered 
banks  had  combined  assets  of  $8,579  millions, 

■  compared  to  $7,973  millions  a  year  ago.  The 
bulk  of  these  assets  consisted  of  loans  and 

'  securities  held  against  the  deposit  liabilities 
'  of  the  banks  which,  on  the  first  day  of  the 
!  year,  embracing  total  deposits  by  the  public, 

!  both  savings  and  current  accounts,  stood  at 
I  $6,600  millions. 

^  It,  thus,  will  be  seen  that  the  re.sources  of 
I  the  banking  system  w’ere  more  than  suffi- 
j  cient  to  take  care  of  all  or  any  liabilities. 

I  The  banks  are  strong  and  their  ratio  of  quick- 
i  ly- realizable  assets  probably  averages  as  high 
I  as  70  per  cent  of  deposit  liabilities. 

'  The  safeguarding  of  deposit  funds  being  the 
j  first  concern  of  a  chartered  bank,  the  second 
!  i.s  a  sound  lending  policy.  The  chartered 
j  banks  of  Canada,  in  addition  to  making  loans 
I  to  individual.s,  seek  always  to  keep  their  lend- 
I  ing  in  the  realm  of  short-term,  to  aid  primary 
!  production,  processing  and  marketing  — 

!  working  funds,  self-liquidating  —  with  a 
j  minimum  of  essential  term-lending,  and  with 
i  the  provision  of  long-term  equity  capital  not 
I  regarded  as  desirable  banking. 

I  The  chartered  banks  started  1949  with  loans 
I  in  Canada,  exclusive  of  loans  tomunicipalities 
!  and  provincial  governments,  of  $2,256  millions. 

I  The  comparabie  figure  a  year  before  wm 
!  $2,082  millions.  It  thus  will  be  seen  that  the 
[  banks  are  discharging  their  function  as  sup- 

■  pliers  of  credit  to  the  primary  producers,  the 
I  industries  and  traders  and  the  other  parts  of 
I  the  national  economy.  The  volume  of  loans 
i  has  shown  a  steady  increase  since  the  end  of 
i  the  war,  demonstrating  the  vital  part  played 
'  by  thc  banking  system  in  serving  the  nation's 
I  post-war  economic  needs. 

Most  Customers  in  History 
I  The  10  chartered  banks  are  servicing  ap- 
*  proximatcly  7,250,000  deposit  accounts  and 
over  800,000  borrow'ing  customers.  They  main- 
.  tain  3,385  branches  from  one  end  of  Canada 
i  to  the  other.  Never  in  the  history  of  the 
i  nation  have  so  many  people  been  bank  cus¬ 
tomers,  never  have  so  many  people  become 
seized  with  the  importance  of  the  role  of  the 
banks  in  their  day  to  day  life  and  in  the 
general  economy  of  the  nation. 

It  i.s  customary,  in  a  review  of  this  type,  to 
lump  all  banks  togeher  for  statistical  pur- 
I  poses.  The  fact  is,  of  course,  that  tlie  charter¬ 
ed  banks  of  Canada  are  highly  competitive. 
They  compete  in  giving  service,  they  compete 
I  for  deposits,  they  compete  for  loans.  This 
,  competitive  feature,  more  than  any  other, 

'  has  kept  thc  banks  alive  to  the  needs  of  the 
i  Canadian  economy  and  has  prompted  them  to 
!  follow  the  trail-makers  into  remote  areas,  thus 
!  helping  the  physical  development  of  the 
i  nation. 

I  Canadians,  a.s  a  people,  are  fully  conscious 
'  of  the  importance  of  world  trade  as  a  prime 
1  factor  in  their  prosperity.  They  realize  how 
!  vital  it  is  to  the  Canadian  economy  and  how 
;  necessary  it  is  to  maintain  and  stimulate  it. 
j  This  national  point  of  view  is  reflected  in  the 
I  policies  of  the  Canadian  bank.s,  which,  per- 
i  haps  more  than  generally  realized,  assist  in 
j  Canada’s  two-way  trade. 

I  For  instance,  Canadian  banks  maintain  close 
:  relations  with  banking  agents  and  corres¬ 
pondents  all  over  the  world.  Market  infor¬ 
mation  is  gathered  to  assist  customers.  Eco¬ 
nomic  trends  are  analysed,  letters  of  credit 
arranged  and  every  effort  made  to  bring 
buyer  and  seller  together. 

The  world-wide  ramifications  of  the  Cana¬ 
dian  banking  system  have  played  a  major 
role  in  the  development  and  maintenance  of 
Canada’s  position  as  the  third  trading  nation 
in  the  world. 

Healthy  Readjustment 
The  volume  of  government  lending  and 
purchase  of  securities,  which  was  a  banking 
feature  of  the  war  years,  continues  to  decline. 
During  the  war  yeaivs,  bank  holdings  of 
Dominion  and  provincial  securities  climbed 
from  34  to  52  per  cent  of  assets  but  by  the 
end  of  1947,  it  had  receded  to  40  per  cent 
and,  at  the  end  of  1948,  a  position  more  in 
I  line  with  the  pre-war  position  was  reached, 
j  The  banks  welcome  this  readjustment  and 
regard  it  as  a  healthy  sign  in  the  economy 
of  the  nation. 

There  are  some  signs  in  the  Canadian 
economy  that  are  healthy  and  buoyant  but 
others  .should  command  thought  and  study. 
There  is,  on  the  one  hand,  a  strong  demand 
for  goods  but  this  has  had  the  effect  of 
:  pushing  prices  steadily  higher,  although  the 
rate  of  increase  has  been  levelling  off  re¬ 
cently.  We  are  getting  closer,  as  the  war 
recedes  further,  to  a  state  of  balance  between 
supply  and  demand,  to  a  period  when  costs, 

'  techniques  and  enterprise  will  be  the  deciding 
;  factors  and  when  efficiency  in  all  phases  of 
I  operation  will  be  the  standard. 

!  It  is  forgotten  in  some  quarters  that  bank- 
'  ing  costs  money.  If  you  add  together  bank 
;  payrolls,  the  taxes  they  pay  and  the  interest 
'  paid  to  depositors,  the  result  is  more  than 
$140  millions.  It  means  that  the  banks  pay 
out  $11.30  in  wages,  taxes  and  interest  for 
every  dollar  paid  to  shareholders.  In  addi¬ 
tion  to  these  costs,  banks  have  the  usual 
expenses  of  doing  business,  rent,  light,  water, 
fuel,  power,  stationery,  printing  and  the  like. 

Finest  in  World 

The  Canadian  people  have  shown  their  con¬ 
fidence  in  the  Canadian  banking  system  in  the 
past.  They  realize  its  strength  resilience  and 
adaptability.  The  record  of  operations  in' the 
past  year  and  the  demon.strated  readiness  of 
the  banks  to  meet  changing  conditions  and 
demands  foreshadow  continued  effort  to  merit 
tliat  confidence  and  provide  efficient  service 
at  minimum  lu-st.  It  is  a  .sy.slem  that  has 
been  called  the  finest  in  the  worlil.  a  model 
for  mo.st  countries,  and  will  not  be  lightly  ca.st 
a.side  from  .some  untried,  untested  system  of 
doubtful  value  and  merit. 
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Nature  Going  To  The  Aid 
iCM  Saskatchewan's  Economy 

\  Underground  Resources  Adding  +o  Wealth  Here¬ 
tofore  Obtained  from  Soil  —  Will  Add  to  Stabil¬ 
ity  of  Provincial  Income 

By  HON.  C.  M.  FINES. 

Provincial  Trrasurrr,  Saskatchewan. 


CHARTERED  BANKS  .  CANADIAN  DEPOSITS.  LOANS  1  DOM-PROV  SECURITIES 


Nature  appears  to  be  coniinjf  to 
the  assistance  of  Saskatchewan  in 
its  struggle  to  achieve  economic 
Stability  and  security. 

For  yeans  the  Sa.‘«katchewan 
sconomy  has  been  based  on  the 
productive  capacity  of  the  top 
few  feet  of  its  soil.  In  the  main,  it 
is  rich  soil,  and  it  has  enabled  Sas¬ 
katchewan's  farmers  to  produce 
tremendous  crojis  of  wheat,  coarse 
grains  and  other  agricultural 
products. 

But  today,  with  a  new  empha.sis 
•n  minerals,  including  non-metal- 
lie  minerals  such  as  oil  and  gas, 
commercial  clays,  salt,  sodium 
sulphate,  and  potash,  Saskatche¬ 
wan  is  on  the  thre.«hold  of  devel¬ 
opments  which  will  bring  new 
wealth  to  this  western  agricul¬ 
tural  province,  put  a  few  more 
eggs  from  sources  other  than  agri¬ 
culture  into  its  economic  basket. 

This  is  not  to  say,  of  course, 
that  mineral  development  is  going 
to  replace  agriculture  as  Saskat- 
chewsm’s  main  industry  in  the 
next  year  or  so.  or  within  the 
foreseeable  future.  Total  value  of 
the  principal  field  crops  in  Sas¬ 
katchewan  in  1948.  for  instance, 
was  nearly  S.IPT.OOO.OOO.  Cash  in¬ 
come  from  the  sale  of  all  farm 
products,  from  January  to  Sep¬ 
tember  of  1948,  totalled  nearly 
$379,000,000,  placing  Sa-skatche- 
wan  second  among  the  Canadian 
provinces  in  this  respect,  with  On¬ 
tario  in  the  top  spot.  Agriculture 
is  still  by  far  Saskatchewan's 
greatest  source  of  income,  and  is 
recognized  as  the  province's  basic 
Industry. 

But,  as  all  who  are  at  all  familiar 
with  Saskatchewan  know,  agricul¬ 
ture  has  through  the  years  pro¬ 
vided  uncertain  and  fluctuating 
returns.  That  is  why  the  present 
provincial  government  has  laid 
such  stress  on  the  development  of 
industry  and  the  search  for  and 
proper  use  of  its  potentially  rich 
natural  resources. 

Continued  Rise  Expected 

Development  of  sound  industries 
presents  obvious  difficultie.s  in 
Saskatchewan.  It  is  natural  there¬ 
fore,  that  Saskatchewan  authori¬ 
ties  should  welcome  the  present 
Intense  interest  in  mineral  explor¬ 
ation  and  development,  and  do  all 
in  their  power  to  facilitate  such 
activities. 

Mineral  production  has  been 
small  in  Saskatchewan,  until  re¬ 
cent  years.  In  1905,  for  intance, 
when  Sakatchewan  became  a 
province,  value  of  mineral  pro<iuc- 
tion  was  $.500,000,  and  20  years 
later  it  had  reached  only  $1,075.- 
000.  By  1946,  it  had  jumped  to 
$25,812,723,  and  in  1947  to  about 
$32,339,000. 

Encouragd  by  favorable  govern¬ 
ment  policies,  it  is  expected  that 
production  values  will  continue  to 
risa  sharply  in  the  years  that  lie 
Immediately  ahead. 

In  1948.  for  instance,  spear¬ 
headed  by  the  provincial  govern¬ 
ment's  prospectors'  assistance 
plan,  under  which  prospectors  are 
given  every  aid  to  get  into  the 
rich  PreCambrian  area  and  those 
who  make  successful  strikes  are 
free  to  make  any  deal  they  wish 
without  government  interference, 
several  notable  discoveries  were 
made. 

In  the  Black  Lake  district  east 
of  Lake  Athabaska.  high  grade 
pitchblende  diacoveries  were  un¬ 
covered,  and  other  deposits  of 
high  tonnage  were  located  in  the 
Lac  la  Rouge  area.  Other  signi¬ 
ficant  new  discoveries  include 
finds  of  gold  at  VVaddy  Lake,  and 
nickel,  copper  and  gold  .strikes  at 
Beaver  Lake,  west  of  Klin  Flon. 
These  di.scoveries  weie  made  by 
men  working  under  the  govern¬ 
ment's  prospectors'  a.s.si.stance 
plan. 

Investment  interests  have  a.s- 
Kured  the  capital  for  what  pro¬ 
mises  to  be  a  major  mining  <ievel- 
opment  in  the  Black  Lake  area. 
The  provincial  natural  resource.s' 
department  surveys  branch  has 


sent  surveyors  into  the  area  this 
winter  to  fix  the  boundaries  of 
.  uranium  mining  concessions  at 
■  Black  Lake.  To  further  mineral 
development  in  the  northland,  the 
department  has  established  a  per¬ 
manent  geological  field  staff  in 
the  north,  with  headquarters  at 
Klin  Flon  and  Beaver  Lake,  and 
has  made  arrangements  to  hold 
prospecting  cla.sses  for  northern 
Saskatchewan  residents  this  year. 

Rig  Oil  Lands  Deal 

There  is,  as  well,  greatly  in¬ 
creased  interest  in  oil  in  Sas¬ 
katchewan.  In  1947  total  output  in 
the  Lloydminster  oil  field  was 
535,033  barrels,  four  times  the 
1916  production  and  an  all-time 
record. 

Then,  in  December  of  1948, 
things  began  to  move  in  what  has 
been  described  as  the  biggest  oil 
land  deal  in  the  history  of  Sas¬ 
katchewan.  The  natural  resources 
department  at  Regina  was  flooded 
with  applications  for  exploration 
permits.  The  result  was  that  with¬ 
in  a  few  weeks  applications  were 
in  for  rights  to  search  for  oil  in  an 
area  of  more  than  17.000,000 
acres,  covering  about  one-third  of 
Crown  mineral  rights  in  the  south¬ 
ern  half  of  the  province.  How 
much  private  land  is  Involved  in 
the  "boom  "  is  not  yet  certain.  It 
is  known,  however,  that  one  large 
concern  is  searching  land  titles 
offices  and  approaching  owners  i 
with  offers. 

Departme.nt  officials  say  the  big 
lajid  deal  was  sparked  by  two  fac¬ 
tor.*:  11  Most  of  Alberta's  oil 
lands  lying  near  transportation 
facilities  are  now  occupied,  and  2) 
oilmen  realize  that  Saskatche¬ 
wan's  mineral  development  regu¬ 
lations  are  the  most  .simple  and  ' 
straightforward  in  Canada. 

Considerable  progres.s  has  been 
made  industrially  in  Saskatche¬ 
wan  as  well,  with  a  number  of 
new  enterprises  inaugurated  in  re¬ 
rent  years.  It  is  hoped  that  they 
will  provide  the  basis  for  an  ex¬ 
panding  industrial  set-up  in  the  I 
pro\nnce.  Some  of  these  industries 
are  operated  by  the  government, 
some  by  co-operative.*,  and  others 
by  prviate  enterpri.se. 

Oovernment  Knlerprises 

.4mong  government  enterprises, 
progress  has  been  steady,  and  suc- 
te.ssful.  for  the  government-oper¬ 
ated  Power  Commission.  Estab¬ 
lished  in  1929.  the  Commi.ssion  re¬ 
cently  became  a  crown  company, 
known  a.s  Sa.*katchewan  Power. 
When  the  present  government 
came  to  office  in  1944  it  adopted 
the  policy  of  co-ordinating  and  ex-  i 
tending  the  power  set-up  of  the 
province.  Here  is  what  has  been  I 
accomplished  to  date:  Generating 
capacity  of  Commi.'sion  plants 
has  increased  from  17,000  H.P.  in 
1944  to  104,8.50  at  the  end  of  1918, 
transmis.sion  line  mileage  has 
gone  up  from  1,626  miles  to  4.210 
miles.,  number  of  meters  from 
12.989  to  50.125:  an  accumulated 
deficit  of  .$2.31.417  at  December 
31,  1944.  has  been  changed  into  an 
accumulated  surplus  of  approxi¬ 
mately  $1,412,000  as  of  December 
.31,  1948:  general  rate  reduction.* 
have  been  made  to  consumers  in 
1945.  1946.  1947.  and  1918. 

The  government  al.so  operates  a 
plant  for  the  dehydration  of  so¬ 
dium  sulphate  at  Lake  Chaplin, 
which  has  been  de.scribed  a.s  the 
largest  and  mo.*t  up-to-date  in  the 
world.  Saskatchewan  ha.s  the 
world's  largest  depo.sits  of  sodium 
sulphate,  amounting  to  200.000.000 
tons,  of  which  15.000,000  tons  are 
located  at  Chaplin. 

Co-operatives,  of  cour.se,  have 
flourished  in  Saskatchewan.  There 
i.s  a  co-op  oil  refinery  in  the  prov¬ 
ince.  and  at  Sa.skatonn,  the  Sa.*- 
katchewan  tVheat  Pool  (Sa.*kat- 
chewan  Co-operative  Piwlucers' 
Ltd,  I,  ha.s  embarked  on  an  ex¬ 
tensive  industrial  development,  in¬ 
cluding  at  present  a  vegetable  oil 
plant  and  a  flour  mill. 

Notable  among  private  enter¬ 
prises  started  since  1911,  i.*  the 


I  (Seneral  Economic  Outlook  industrialization  of  both  rural  and  i  urban  areas  will  continue  and  this 

'  A  sound  increase  in  production  together  with  sound  growth  in  j  will  be  an  additional  factor  in 
sion  or  uneconomic  development  ^  population,  means  that  the  future  |  maintaining  Manitoba'.*  current 
are  noticeable,  and  the  people  of  of  Manitoba  will  be  one  of  steady,  |  prosperity. 

Manitoba  face  the  future  with  con-  sure  development.  No  unhealthy  j  The  economic,  political  and  social 
fiilence.  It  is  anticipated  that  the  ;  economic  signs  duo  to  over-expan-  ‘  conditions  of  the  rest  of  Canada 


and  the  rest  of  the  world,  will  un- 
1  doiibtcdly  have  an  important  in- 
1  fliience  on  Manitoba'.*  future,  but 
j  conditions  in  the  province  are  of 
i  a  nature  whicii  make  the  future 
I  outlook  most  promising. 


1  !  I  h  M  I  I  I  i  !  I  I  \IJ. 
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Manitoba  Had  Year  Of 
Record  Growth  in  1948 

Expectations  Are  That  New  Records  Will  Be 
Established  in  Current  Year  —  Growing  Volume 
of  Secondary  Production  For  Province  Looked  For 

By  HON.  D.  I>.  CAMPBELI..  PrtMltr  •(  Mani'oba 

Manitoba's  record  growth  in  than  1947  by  about  $3-.S4  million 
1948  was  apparent  in  every  field  dollars  each. 

of  endeavour.  Industrial  growth  On  a  net  basi.s  of  production,  the 
reached  a  new  peak  In  the  year  and  average  return  per  farm  was  csti- 
both  primary  and  .secondary  pro-  mated  to  be  over  84,600  —  an  all- 
duction  figures  show  new  highs  time  high  and  more  than  $1,000 
for  1948.  higher  than  the  1917  record  income 

1948  was  indeed  a  record  year  in  of  #3,597. 

Mantoba.  but  it  is  confidently  ex-  Mining 

pected  that  these  records  wdll  be  production  in 

surpassed  in  1919.  Manitoba  s  Manitoba  continued  its  Important 
agricultural,  forestry  and  mineral  Preliminary  figures  on  pro-  ! 

reJ»ource5  reinforced  bv  abundant  ^ 


:  ,  •  duction  give  a  total  value  for  1948 

sources  of  hydro-electnc  power,  52.,.5oo.OOO  compared  with  |17,- 
will  be  in  the  future,  as  in  the  past,  289  315  for  1947 


the  important  elements  m  the  non  -  metallic 

province  s  development  minerals  are  continually  being  add- 

Mamtobas  important  pos.  ion  as 

a  producer  of  primary  production  Manitoba.  The  Pre-Cam- 

was  maintained  during  1948.  Sc-  formation  which  covers  ap- 

condary  production  based  on  the  oximately  3/5ths  of  Manitoba, 
natural  re.sources  of  he  province,  undeveloped  mineral 

also  showed  an  important  increase  ...--i.v,  npctimahi*  vaino  wni 


during  the  year.  In  the  future, 
Manitoba  s  primary  products  will 
be  the  base  upon  which  an  even 
greater  volume  of  secondary  pro¬ 
duction  will  develop.  Great  econ- 


wealth  of  inestimable  value,  but 
the  emphasis  is  now  primarily  on 
development  of  existing  claims. 
Forestry 

Forestry  Branch  officials  esti- 


oniic  progress  can  be  expected  mate  that  primary  forest  produc- 
from  the  growth  of  industries  pro-  tion  in  Manitoba  in  1948  will  be 
cessing  and  finishing  Manitoba's  approximately  $14,000,000  compar- 
raw  materials.  ed  to  .$13,200,000  in  1947.  This  rec- 

Mamifaeturlng  Production  production  has  been  achieved 

Manufacturing,  which  had  reach-  '^dthout  loss  to  the  future  genera-  ! 


ed  a  record  in  1947  with  an  esti-  ^ions  under  the  system  of  sustain- 
mated  gros.s  value  of  production  of  -'Management.  In  addition 

$136,000,000  is  e.stimated  to  have  ‘his.  forest  protection  facilities 


reached  over  $450,000,000  in  1948. 
The  leading  Industrie.*  of  the  prov¬ 
ince  continue  to  be  those  ba.sed  on 


were  improved  considerably  during 
the  year,  with  new  aircraft,  steel 
towers  and  communication  facili- 


the  processing  agricultural  prod-  being  addeci. 


nets,  namely  slaughtering  and 
meat  packing,  flour  and  feed,  and 


Fur  production  is  soundly  es- 


dairy  product.*.  .Many  other  types  tablished  as  an  important  industry 
of  industry,  garment,  auto  and  air-  of  the  province.  The  value  of  furs  { 
craft  repairs  and  accessories,  ma-  taken  from  the  wild  in  the  year 
chinery,  and  transportation,  have  ending  September,  1918  was  479^  ) 
continued  their  healthy  expansion.  '  over  1947  and  amounted  to  $.3,791,- 
The  development  of  new  indu.s-  702.  To  this  must  be  added  the 
trie.*  in  the  province  in  1918  reveal-  value  of  furs  sold  from  fur  farms 
ed  the  faith  and  opportunity  which  for  the  year  ending  December  31st.  | 
exist  in  .Manitoba.  Sixty  new  in-  19 17,  an  amount  of  $1,787, .581.  This  ' 
dustries  began  operations  in  1918,  |  total  value  of  $5,582,28.3  was  ex- 
producing  a  wide  range  of  con-  ceeded  only  in  the  .year  1946  when 
siimer  and  industrial  items.  The  higher  prices  for  furs  prevailed.  j 
Department  .of  Indu.stry  and  Com-  Manitoba  is  al.*o  an  important  ' 
merce  of  the  Manitoba  Government  centre  for  raw  furs,  and  in  1917  | 
continued  its  efforts  to  foster  and  ^  furs  exported  from  the  province 
to  assist  both  existing  and  new  in-  wcfe  valued  at  nearly  $9,000,000. 
dustries  in  the  province.  The  rural 
communities  hai’e  responded  to  . 

....  .  .  •  ,  .  1  1  (  ommercial  fishing  in  Manitoba 

this  emnhaar.s  on  industrial  and 

.  ,  ,  ■  ,  ,  ,  ,  IS  another  of  the  important  prima- 

trade  devMopment,  and  most  com-  .  .  ^  i. 

...  .  .  .  ,  rv  industries.  Manitoba  fish  make 

muinties  have  now  establi.sned  ac-  • 

.  .up  about  iO",  of  the  fresh  water 

tive  industrial  development  organi-  , '  .  ,  ,  ^  j 

r  r,  exported  from  Canada.  In 

zntions  ' 

1947  8.  the  catch  amounted  to  31,- 
Manitoba  s  strategic  geographic  ...  ,  »  ,  , 

,  . ,  .  ,  7  1)28.800  lb.*.,  with  a  market  value  of 

ocation,  her  skilled,  co-operative  ...  ,  ...  _ _  ' 

,  .  .  ■  ..  ..  .$5,i61,lll  compared  with  28,i(<,-i 

labour  and  her  important  position  „„„  ,,  ,  ,.L,-oo,r  •  io.o  - 

.  600  lbs,  and  Su.Oie.Sirj  in  1946,  i. 

in  the  Western  Canadian  market. 

togfctiicr  with  raw  materials  and  ll.vdro-EIpctric  ToMer 

power,  ma'ie  the  future  of  manu-  availability  of  abundant  low 


factoring  activities  in  the  piovince  hydro-eicctric  power  in  Mani- 

both  secure  and  worthy  of  expan-  If^ba  has  been  one  of  the  main 


.Xgiiciiltiire 

An  ir.f  rease  in  production  in 


fattoia  in  the  province's  industrial 
growtn.  Industry  in  Manitoba  has 
never  siilfcred  a  power  shortage 


1918  for  every  major  grain  grown  today  the  government  of  the 

In  tile  piovince  i.s  apparent  fiom  province  i.s  taking  steps  to  assure 
the  table  below,  which  compares  .s.v.slematic  development  of  new 
last  year'.*  yield.*  with  those  for  povver  sites  in  anticipation  of  fu- 
1P17  '  ture  requirement.*. 

Potential  hydro  -  electric  power 
in  the  province  is  estimated  to  be 
about  1,629,000  of  which  468.800 
Spring  wihhi  .'.T.iHiii.imi*  tT.imu.iMtii  Yi.n.  has  olrcaclv  been  developed. 
I5ni  ir>  :;,x  iMKi.imii  Work  i.s  underway  at  the  present 

L* -><iii.niiii  .Mn.niMi  time,  or  shortly  will  be.  on  at  least 

1  Ih\  lO.MMl.niHl  .*..li(Ml,IM)0  ^  ‘  xif 

three  developments  on  the  Winni- 

Manitoba  farmers  enjoy  a  stabi-  River  which  will  add  about 


tT.lHIU.IMIIi 

(III 

:\S  HOO.iMKI 


Manitoba  farmers  enjoy  a  stabi- 


Engravers  and  Printers 
of  Bank  Notes,  Bonds  and  Stock  UertiUcates 


lity  in  their  agricultural  production  240,000  h.p.  to  the  total  already  dc- 
that  1.*  not  common  throughout  the  veloped. 

prairie.*.  .More  diversified  crops,  An  intensive  tural  electrification 
less  variable  precipitation  condi-  program  i.s  underway  by  the  Mani- 
tlons,  are  two  of  the  tactors  re-  toha  Power  Commission,  which 

suiting  in  greater  .stability.  Tlie  will  undoubtedly  he  of  utmost  ben- 

gross  value  of  production  for  1918  ..fjt  to  the  .smaller  communities,  ' 
IS  e.stiiiiated  to  be  $.329,92.5,000  or  botli  in  the  amenities  whicli  electri-  i 

.$85,92.5.000  higher  than  Iiil7.  In  city  (an  supiily  and  by  providing] 


BRITISH  AMERICAN 
RANK  NOTE  COMPANY 

LIMITED 

HEAD  OFFICE  ■  OTTAWA 


1918,  Manitoba  ctcip.s  were  valued  i,,..  jirim..  factor  for  industrial  de- 
at  an  e.strmated  .$2 1 1.997,000  $1.3.-  velopment.  Tire  constno  tion  pro- 

117,000  more  than  m  1917.  Live-  f;iam  in  19 18  (  aded  for  5.000  farms 
-do(  k  mar  keting  was  up  $9  million  to  be  addinl  to  the  serviee.  making 
(lollais  from  1917  to  $17,000,000  total  of  approximately  12,000 
and  poultry  and  dairy  production  larms.  The  1919  jirogram  will 
r-alii's  were  both  higher  in  1948  h  further  5.000  farm.s  to  the 


Prairie  Salt  Company  plant  at 
Unity,  now  nearing  completion. 
I'ne  government  and  the  comriany 
signed  an  agreement  in  1946, 


servile.  Almost  .300  towns,  vil¬ 
lages  aii'l  hamlet.*  are  using  the 
.service*  of  the  Manitoba  Power 
Commi.saion  and  52  points  will  be 


u  w  »u-  i  _ _ _ added  in  the  coming  year. 

whereby  the  latter  vva.s  in  con-  -  ■' 


^7.1  UUriitiuiP  Affniir 


struct  a  $1,000,000  .«alt  recovery 
plant. 


l..abnMr  j 

I.,abnur  relations  in  Manitoba 


ill  rUr,  4  Arnti 
MO.N'IKEAL 
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The  Hid  Canadian  Company  —  Igin/ilislied  INWi 
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The  government  lia.s  .sought  to  eonlinue  to  be  exceptionally  good, 
plav  it.*  part  in  the  planning  of  Co-operative  labour  and  sound 
economic  development  in  .‘la.skat-  management  together  provide  a 
iliewan.  and  .see.*  such  develop-  sodud  base  loi  mdustiial  produc- 
ineiit  as  bused  on  a  pai  tnei'.sbiii  lion 

between  go\ eiiiiiielil .  the  i-o-opei-  Liiiployineid  in  .Mandtiba  during 
alive  iiioveioe/il,  and  private  en-  19l8  leinaiiicd  ul  the  bi-b  level 
teipi'jSfe,  each  operating;  in  it.s  envm  reaciieU  .'n  imi  In  the  primary 
“'phere.  .‘iajl'.atchevvan  i.s  nth  in  ihduitiies  througtiout  the  piovince, 
agriculture,  in  minerals  and  other  the  labour  .situation  imoioved  con¬ 
natural  re.sources,  and  hope.*  to  sideiabl.v  during  trie  year  and  all 
see  an  economically  sound  indu.*-  demands  for  aea.sonal  labour  and 
trial  development  based  on  thp.*e  unskilled  worker,*  arc  satisfactorily 
reeourceB.  l  filled. 


OUR  DAILY  MILK 


Milk  Is  nature's  most  nearly  perfect  food.  It  combines  —  In  easily 
digestible  form  —  proteins,  minerals  and  vitamins  necessary  to 
build  bone  and  muscle,  for  renewing  energy  and  warding  off 
infection.  Therefore,  authorities  say,  children  need  a  quart  a 
day,  adults  a  pint. 

It  is  our  function  to  supply  thousands  of  Canadian  homes  with 
this  essential  food,  guarding  its  quality  and  cleanliness  from  the 
farm  to  the  consumer's  door.  To  this  end,  we  follow  a  progressive 
policy  of  adopting  the  latest  methods  as  they  are  approved  and 
installing  the  most  modern  equipment  as  soon  as  its  usefulness  to 
the  community  has  been,  fully  demonstrated. 


ELMHURST  DAIRY  LIMITED 
DE.  8401  Montreal 

THE  PRODUCERS  DAIRY  LIMITED 
2-4281  Ottawa 


ACME  FARMERS  DAIRY  LIMITED 
Ml.  3541  Tore 


Toronto 


CRESCENT  CREAMERY  CO.  LIMITED 
Winnipeg37-101 


DOMINION  DAIRIES  LIMITED 


MONTREAL 


IN  virtually  every  corner  of  the  world,  the  farmer  stands 
to-day  as  ever,  the  exponent  of  free  enterprise  in  its 
oldest  and  most  fundamental  form.  And  wherever  the  soi 
is  tilled,  wherever  man  through  patience  and  unending  toil 
wrests  his  living  from  the  very  earth  itself,  the 
Cockshutt  symbolizes  free  enterprise  in  a  more  modern 
but  equally  enduring  form. 

For  over  a  century,  Cockshutt  engineers  have  carried 
out  exhaustive  studies  of  the  problemr^  confronting  their 
farmer  customers.  The  accumulated  knowledge  and  ex 
perience  gained  is  passed  on  to  the  farmer  in  the  form 
of  newer,  better  farm  equipment.  Thus,  through  a  cons 
tant  progressive  policy,  maintained  and  expanded  by 
successive  generations  of  one  Canadian  family,  farmers 
the  w  orld  over  reap  the  benefits  of  greater  land  yields 
and  increased  profits. 

COCKSHUTT 

PLOW  COMPANY  LIMITED  _ 


A  Complete  Line  of  Modern 

Farm  Equipment 

Troclort  •  S*lf-prop*ll*d  Cpmbin^t  • 
lak*-off  Cambinat  a  Swalhart  a  Pich-upt  a  Traclar 
and  Harta  Drawn  Grain  and  Cam  Slndara  a 
Mo  w*rt  •  Rabat  •  Haylaadart  a  "Tillar  Camblna*" 
a  Traefor  and  Harta  Drawn  Maldbaard  and  Dite 
Plowt  a  Walking  and  Riding  Plawt  a  Crain  and 
Fartiliitr  Drillt  a  Cam  and  CaHan  Planlart  a  Ona- 
Way  Dite  Harrawt  a  Dite  and  Drag  Harrowt  a 
Field  and  Oorden  Cultivalart  a  Seufflart  a  Waadart 
a  Horta  Haat  a  Pulvariiart  a  Rollart  a  Lima  and 
Ftrtilizar  Ditfribulart  a  Manure  Spraadart  a  Ham¬ 
mer  Milit  a  Grain  Grindart  a  Pulpart  a  Stalk 
CuHari  a  Mllkart  a  Milk  Caelart  a  Spaeializad 
Egulpmenl  far  Tabaece,  Sugar  Cana,  Sugar  Saaf, 
Paanuli,  ate. 


Portnsri  of  tho  Conadion  Formor 
for  110  Years. 


BRANTFORD 


ONTARIO 


NATIONAL  STEEL  CAR 

^Cmited 
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in  their  areas  in  establishing  con-  ' 
nections  with  Canadian  suppliers,  i 

War  Record  Cited 

"This  nation’s  war  record  pro¬ 
vides  positive  proof  that  she  can  i 
deliver  the  goods.  Canadian  fish 
shipped  to  the  British  people  dur¬ 
ing  the  war  exceeded  610  mil-  : 
Hon  pounds.  After  the  establish-  ' 
ment  of  UNRRA  large  quantities  : 
of  fish  from  Canada  were  made 
available  for  relief  feeding  in  : 
needy  countries.  In  1947  Canada 
supplied  $8  million  worth  of  fish  i 
for  post-UNRRA  relief  purposes. 

"In  terms  of  market  value  Can¬ 
ada’s  export  trade  in  fish  prod¬ 
ucts  in  1947  amounted  to  $84 
million.  Of  this  approximately 
$6,720,000  was  derived  from  prod¬ 
ucts  sold  in  the  United  Kingdom. 

"Today  the  Canadian  fi.shing 
industry  is  orientating  itsef  to  a 
world  situation  where  foreign  ex¬ 
change  difficulties  make  future 
world  trade  prospects  uncertain. 
We  are  confronted  by  unprece¬ 
dented  world  economic  conditions. 
Countries  need  food  but  have  not 
[  the  money  to  buy  it.  These  prob-  j 
I  lems  may  be  only  temporary,  but  i 
1  whatever  the  future  holds  the  > 
I  Canadian  fishing  industry  is  gear-  ' 
j  ing  itself  to  expand  and  hold  its 
!  outlets  for  fish  products  through-  : 
I  out  the  world.’’  i 


at  home  and  abroad  in  good  con¬ 
dition. 

"To  take  an  example:  no  Brit¬ 
ish  Columbia  canned  salmon  or 
Atlantic  coast  canned  herring  may 
be  shipped  to  market  unle.ss  they 
have  been  approved  as  to  qual¬ 
ity  by  the  inspection  laboratories. 
Again,  such  products  as  packed 
herring  and  alewives  are  subject 
to  compulsory  inspection,  as  well 
grading  are 


World  Food  Price  Situation 
Crucial  Point  For  Fisheries 


Export  Sales  in  1948  Hit  New  All-Time  Peak; 
Slight  Rise  in  Domestic  Fish  Consumption  —  In¬ 
dustry  Still  Depends  on  Foreign  Markets 


Before  reviewing  past  perform¬ 
ance  or  future  prospects  of  the 
Canadian  fishing  industry  it  might 
be  well  to  devote  a  moment  to 
consideration  of  the  ‘historic’  dis¬ 
tribution  pattern  for  fishery  pro¬ 
ducts  in  general. 

Roughly  about  70  per  cent  of 
Canada’s  fishery  output  has  in 
past  years  been  gone  to  export 
markets.  'These  foreign  consum¬ 
ers  last  year  took  $89.8  million 
worth  of  our  maritime  foodstuffs 
out  of  a  total  value  produced  (at 
producers’  level)  of  $145  million. 
This  constituted  a  new  export 
peak,  surpassing  that  of  1946, 
$89.0  million,  and  far  outrunning 
1947  export  total,  $84  million.  This 
it  may  bti  parenthetically  noted, 
came  about  without  any  major 
ECA  support. 

So  the  pattern  emerges.  Up  to 
1948,  in  other  words,  Canadians 
purchased  and  consumed  only 
about  one-third  of  all  the  nation’s 
fishery  production.  Our  per  cap¬ 
ita  fish  consumption,  it  is  true, 
has  been  rising  in  the  postwar 
years,  from  9.9  pounds  in  1945  to 
something  between  11  and  12 
pounds  (estimated)  last  year. 
Clearly,  however,  with  steadily 
rising  production,  and  a  much 
slower  rate  of  increase  in  domes¬ 
tic  consumption,  we  can  never 
hope  to  absorb  total  supply  avail¬ 
able.  We  must  therefore  rely  up¬ 
on  the  export  market  as  our  prin¬ 
cipal  sales  outlet. 

This  is  particularly  important 
today  when  we  face  what  will 
likely  prove  a  decided  reversal  in 
general  food  price  trends.  By  this 
time  inflationary  repercussions  of 
decontrol  have  spent  themselves, 
insofar  as  food  product  marketing 
is  concerned.  Domestic  price  levels 
are  thus  coming  more  and  more 
into  global  aUgnment.  Average  re¬ 
tail  food  prices,  which  in  the 
United  States  have  declined  since 
last  July,  in  Canada  continued 
higher,  though  at  slower  tempo, 
until  November,  tending  to  nar¬ 
row,  if  not  entirely  to  bridge  the 
gap.  Current  and  prospective  food 
eupply  volume  would  seem  to  in¬ 
dicate  further  price  easing  in 
present  year. 

Food  Supply  Poses  Problem 

Better  supply  of  competitive 
foodstuffs  will  inevitably  make 
price  factor  even  more  signifi¬ 
cant  in  1949  than  in  preceding 
year.s.  On  the  other  hand,  it  is 
pointed  out,  Canadian  food  prices 
have  lagged  to  some  extent  be¬ 
hind  those  prevailing  in  the 
United  States.  This,  it  is  believ¬ 
ed.  will  strengthen  the  domestic 
market  in  relation  to  the  U,  S. 
market. 

As  so  much  of  our  export  pros¬ 
pect  hinges  upon  world  food  price 
factor,  some  attempt  at  a  fore¬ 
cast  covering  1949-50  would  be 
most  welcome.  Unfortunately  this 
iM  more  easily  said  than  done. 
Present  signs  point  to  the  likeli¬ 
hood  of  higher  output  potential 
for  the  net  importing  countries, 
particularly  in  Europe.  Among  in¬ 
dications  favoring  this  view  are 
the  following:  Increase  in  acre¬ 
age  sown;  higher  farm  machinery 
and  fertilizer  purchases;  and 
slight  increa.ses  in  livestock  herd 
populations.  Along  with  these 
‘straws  in  the  wind’  come  reports 
showing  that  the  exporting  coun¬ 
tries — in  North  and  South  Amer¬ 
ica,  Australia  and  New  Zealand — 
are  as  well  maintaining  their  ca¬ 
pacity  to  produce.  It  should  be 
noted,  however,  that  last  year’s 
bumper  harvest  was  produced  un¬ 
der  much  better  than  normal  cli¬ 
matic  auspices.  There  is  thus 
slight  chance  of  production  level 
of  1948  being  repeated.  Despite 
this  global  tendency  toward  in¬ 
creased  production,  it  is  not  gen¬ 
erally  believed  that  overall  food 
price  structure  will  ease  more 
than  moderately. 

Last  year’s  Canadian  fisheries 
production,  according  to  prelimi¬ 
nary  estimates,  was  something 
more  than  1 1/4  billion  pounds, 
up  about  11  per  cent  from  1947 
figures.  Landed  value  of  the  catch 
at  $59.9  million  was  higher  by  32 
per  cent,  and  marketed  value  (at 
producers’  level)  by  16  per  cent, 
than  for  preceding  year.  Entry  of 
Newfoundland  in  Confederation  i 
this  year  will  considerably  increase  ' 
both  output  and  export  potential. 

Scope  Of  Industry 

A  few  highlights  may  serve  to  | 
further  indicate  the  scope  and 
aignificance  of  the  industry; 

The  annual  landings,  running 
close  to  650,000  tons,  include 
roughly  70  species  of  food  fish 
shellfLsh,  with  some  non-food 
t^mercially  valuable  species. 

On  Canada’s  east  coast,  says 
the  Hon.  R.  W.  Mayhew,  Minister  i 
of  Fisheries,  in  The  London  Times 
Survey  of  Canada  and  World 
Trade,  "fish  populations  are  to  be 
found  of  such  size  that  nations 
ftcross  the  sea  send  their  fishing  j 
praft  thousand.s  of  miles  to  share 
In  the  catch.  These  Atlantic  fish- 
fng  ground.s  are  perhap.s  the 
world’s  greate.st  single  source  of 
groundfisli,  such  as  cod,  haddock,  j 
jiake,  pollock,  and  cusk.  The 
groundfisli  make  up  about  42  per 
pent  of  the  cast  coast  total  land¬ 
ing  of  fish,  which  annually 
pinounts  to  more  than  500  mil-  j 
bon  pounds.  : 

"On  the  ea.st  coa.st  also  is  found 
the  lobster  fishery — much  the 
largest  in  the  world.  Practically  1 


the  world’s  supply  of  canned  lob¬ 
ster  is  produced  in  the  Maritime 
Provinces.  Young  sardine  her¬ 
ring  are  caught  in  great  quanti¬ 
ties  every  year  to  form  the  basis 
for  an  important  canning  indus¬ 
try.  FLsh  may  be  taken  almost 
everywhere  along  a  shoreline  of 
over  5,000  miles  and  on  other  in¬ 
shore  fishing  grounds. 

"Off  shore,  but  lying  closer  as 
a  whole  to  Canada  than  to  the 
harbours  of  any  other  country,  is 
a  great  range  of  deep  sea  banks 
which  for  centuries  has  been  an 
abundant  source  of  groundfi.sh 
which  has  not  diminished.  These 
off-shore  fisheries  are  of  great  im¬ 
portance  in  future  expansion.  At 
least  one  of  the  already  inten¬ 
sively  utilized  species,  the  cod, 
might  be  subjected  to  further  ex¬ 
ploitation  on  a  large  scale.  In¬ 
deed,  expansion  in  the  demersal 
fisheries  generally  on  the  off¬ 
shore  grounds  is,  probably  limited 
only  by  the  extent  of  the  market 
for  the  final  products. 

"On  the  other  side  of  the  con¬ 
tinent,  in  Pacific  waters,  border¬ 
ing  a  Canadian  coastliae  of  over 
7,000  miles,  is  one  of  the  world’s 
big  salmon  fisheries,  with  catches 
sometimes  running  to  as  much  as 
190  million  pounds  a  year,  though 
150  million  would  be  nearer  the 
average.  The  larger  part  of  Can¬ 
ada's  catch  of  300  to  400  million 
pounds  of  herring  is  caught  on 
the  west  coast. 

Deep-Sea  Fisheries 

"On  the  deep-sea  fishing 


not  compulsory. 
In  instances  where  inspection  and 
as  all  exports  of  dried  salt  fish, 
standards  of  quality  are  neverthe¬ 
less  laid  down,  so  that  buyers,  if 
they  wish,  may  make  it  a  condi¬ 
tion  of  purchase  that  the  goods 
be  certified  by  official  Canadian 
inspectors  as  conforming  to  those 
standards. 

In  these  and  many  other  ways 
Canada  is  making  a  realistic  ef¬ 
fort  to  satisfy  customers  abroad. 
Early  this  year  an  interdepart¬ 
mental  fisheries  export  commit¬ 
tee,  comprised  of  representatives 
of  the  Department  of  Fisheries 
and  the  Department  of  Trade  and 
Commerce,  was  set  up  to  help 
promote  the  sale  of  fish  abroad. 

"’This  committee  works  through 
the  Canadian  Government  Trade 
Commissioners  or  other  official 
Canadian  representatives  station¬ 
ed  abroad.  These  officers  are  al¬ 
ways  ready  to  assist  importers 


Canada's  Trucking  Industry 


By  JOHN  MAGEE,  Exccotivc  Secretary,  Canadian  Automotive 
Transportation  Association. 


THE  NATIONAL  BREWERIES  LIMITED 


Thirty  years  ago  there  was  no 
trucking  industry  in  Canada.  True, 
the  internal  combustion  engine 
had  "arrived’’  and  proved  itself  in 
World  War  I.  Trucks  which  are 
now  museum  pieces  had  begun  to 
rattle  over  city  streets.  The  oper¬ 
ators  of  a  few  of  these  trucks 
cautiously  ventured  out  to  the  ex¬ 
treme  limits  of  urban  areas;  some¬ 
times  they  went  a  little  beyond. 
But  no  one  knew  that  the  stage 
was  set  for  the  development  of  a 
new  method  of  freight  movement 
which  WM  to  revolutionize  Cana¬ 
dian  transportation. 

Today,  with  355,000  trucks  en¬ 
gaged  in  the  movement  of  goods 
over  our  streets  and  highways, 
that  revolution  of  transport  has 
occurred.  Yet  it  has  occurred  so 
gradually  that  beyond  the  limited 
circle  of  transportation  officials 
and  students  its  impact  has  been 
undlscemed  by  the  public. 

There  are  no  less  than  14,000 
communities  in  Canada  which  de¬ 
pend  solely  on  trucks  to  transport 
everything  they  eat,  wear,  or  use. 
Those  14,000  communities  have  no 
direct  rail  service.  More  than  50 
per  cent  of  them  are  further  than 
5  miles  from  their  nearest  railroad 
station.  Such  is  the  importance  of 
the  nation’s  500,000  miles  of  high¬ 
ways  and  the  trucks  that  use  them. 

Most  of  the  trucks  in  Canada 
are  private  vehicles,  owned  by 
shippers  themselves.  A  substan¬ 
tial  number,  however,  are  owned 
by  carriers  transporting  freight  for 
hire.  ’These  ‘for  hire’  carriers  com¬ 
prise  the  trucking  industry  —  an 
industry  pioneered  by  enterprising 
individuals  who  saw  the  potential¬ 
ities  of  the  truck,  acquired  one, 
and  immediately  found  a  pent-up 
demand  for  a  type  of  freight  ser¬ 
vice  long  desired  but  previously 
unobtainable.  From  these  early 
operations  have  come  the  ‘for  hire’ 
trucking  fleets,  large  and  small,  of 
today. 

The  truck  has  given  shippers 
faster  transportation  on  most 
hauls  than  they  have  ever  received 
before.  It  has  provided  them  with 
a  complete  door-to-door  movement 
of  merchandise  which  no  other 
form  of  transportation  can  match 
in  efficiency.  Tremendous  savings 
in  the  cost  of  packing  and  crating 
goods  have  accrued  to  shippers 
simply  because  the  truck  is  a 
properly  sprung  vehicle  and  is 
equipped  with  efficient  shock  ab¬ 
sorbing  devices.  Despite  the  much 
less  stringent  packing  require¬ 
ments  of  truck  transportation 
there  has  been  less  loss  and  dam¬ 
aging  of  freight.  Schedules  are 
flexible  and  convenient  and  are 
designed  to  suit  the  needs  of  the 
shipping  public  rather  than  the 
convenience  of  the  operator. 

Necessary  as  the  spur  of  com¬ 
petition  is  to  good  service,  the 
trucking  industry  no  longer  be¬ 
lieves  in  wide-open  competition  in 
its  branch  of  transportation. 
Trucking  operators  have  learned  i 
the  lesson  that  the  railroad  opera-  j 
tors  and  all  other  transportation  i 
operators  have  learned.  The  bitter  I 
experience  of  the  past  has  shown  i 
that  unfettered  competition  is  not  I 
in  the  interest  of  shippers  who  | 
buy  truck  service,  the  men  who 
drive  trucks,  nor  the  industry  that 
operates  them. 

The  perpetual  bankrupeties,  un¬ 
reliable  and  irresponsible  opera¬ 
tions,  and  substandard  wage  levels 
— •  well-known  conditions  that 
plagued  the  trucking  industry  in 
days  which  have  happily  passed — 
can  be  traced  directly  to  the  cut¬ 
throat  competitive  warfare  that 
raged  unabated  as  the  industry 
grew.  j 

For  the  thousands  of  trucking  j 
firms  there  is  only  so  much  traffic  i 
available. 


I  against  each  other,  rates  would  be 
;  slashed,  and  as  fast  as  one  opera- 
1  tor  fell  by  the  wayside,  in.solvent, 

I  another  was  found  to  take  his 
'  place  —  perhaps  to  meet  a  similar 
I  fate. 

As  a  result,  shippers  thcm.selves 
were  seriously  affected  by  unju.st 
discrimination  in  trucking  rates. 
A  manufacturer  in  one  area,  sell- 
j  ing  in  a  market  equidistant  from 
j  a  competitive  manufacturer  else- 
I  where,  would  find  that  he  was  the 
j  victim  of  unjust  discrimination  in 
the  rate  of  the  trucking  company 
serving  both.  The  conditions  which 
brought  about  public  regulation  of 
I  the  railroad  industry  were  not  only 
j  present  in  the  trucking  industry 
but,  because  of  the  multiplicity  of 
operators,  existed  in  a  far  more 
virulent  form. 

All  the  provincial  automotive 
transport  associations  which  are 
presently  organized  —  British 
Columbia,  Alberta,  Saskatchewan, 
Manitoba,  Ontario,  and  Quebec  — 

I  stand  four-square  for  provincial 
j  regulation  of  the  trucking  indus- 
I  try,  based  on  the  above  principlc.s. 
Embracing  5,000  member  trucking 
I  companies,  these  six  provincial 
associations  have  united,  as  a  fed¬ 
eration,  in  the  Canadian  Automo¬ 
tive  Transportation  Association. 

The  C.A.T.A.  has  been  an  out- 
j  spoken  exponent  of  'provincial 
trucking  regulation  and,  in  1947, 

I  a  national  public  relations  pro- 
I  gram  was  begun  on  a  modest 
I  budget  to  promote  such  regulation, 
among  other  goals.  Public  ad¬ 
dresses  have  been  delivered  before 
service  clubs,  industrial  and  busi¬ 
ness  organizations,  by  C.A.T.A. 
officials  who  have  visited  major 
centres  across  Canada.  Provincial 
trucking  regulation,  its  need  and 
its  role,  has  been  a  prominent  sub¬ 
ject  of  discussion  in  all  of  these 
addresses. 

Today,  control  of  entry  into  the  ! 
trucking  field  is  exercised  by  regu¬ 
latory  bodies  in  five  provinces  — 
New  Brunswick,  Quebec,  Ontario, 
Manitoba,  and  British  Columbia. 
Trucking  rate  control  is  exercised 
by  regulatory  bodies  in  these  five 
provinces  —  New  Brunswick,  Que¬ 
bec,  Manitoba,  Saskatchewan  and 
British  Columbia.  The  trucking 
industry  is  optimistic  regarding 
the  possibility  of  rate  organization  | 
in  Ontario  and  Alberta. 


the  world  catch.  The  great  es¬ 
tuarian  salmon  fisheries  are  ex¬ 
ploited  probably  to  the  maximum 
extent,  although  the  runs  on  some 
of  the  larger  rivers  may  be  built 
up  or  restored  to  greater  produc¬ 
tivity  over  a  long  period, 
expansion  on  the  west 


The  test  of  time 


—  the  Trade  Mark  of  The  National  Breweries  Limited,  the 
oldest  and  largest  brewing  organization  in  the  Dominion. 

©—  a  mark  of  merit,  fashioned  by  time  into  a  symbol  of  peerless 
quality. 

Inbl^  —your  guarantee  of  products  of  distinctive  excellence:  Dawes 
Black  Horse  Ale,  Dow  Ale,  Frontenac  Blue  Label  Lager,  and 
Boswell  Ale. 

jJJJl  —  possessor  of  a  heritage  rooted  in  the  very  beginnings  of  Can- 
adian  brewing  history.  Canada’s  first  brewery  was  established 
in  1668,  under  the  guidance  of  Jean  Talon.  Built  in  the  heart  of 
Quebec’s  Lower  Town,  this  first  Canadian  brewery  later  became 
Boswell  Brewery,  today  one  of  the  four  units  now  operated  by  the 
NBL.  Two  of  these,  Dow  and  Dawes  Black  Horse,  were  founded 
in  the  years  1790  and  1811  respectively. 

©—mark  of  experience,  mark  of  accomplishment,  mark  of 
quality— tested  by  time. 


Rapid 
coast, 

therefore,  would  be  limited  to  the 
and  pelagic  fisheries. 


demersal 
A  programme  got  under  way  this 
year  to  develop  the  tuna  fishery, 
and  results  so  far  have  been  very 
encouraging. 

"The  picture  of  Canada’s  fish¬ 
eries  is  not  complete  without  ref¬ 
erence  to  the  inland  industry.  A 
dozen  or  more  species  of  com- 


The  NATIONAL  BREWERIES  LIMITED 


I’rmlucts 


D.4WES  BLACK  llORSF,  ALE 
DOW  ALE  .  DOW  CROWN  STOLT 
BOSWELL  ALE  .  NATIONAL  BREWERIES  YEAST 


DAWES  CREAM  PORTER 
FRONTENAC  BLUE  LABEL  L.4GER 
NATIONAL  BRAND  BREWERS’  DRIED  CRAINS 


brought  east  coast  canned  fish 
under  Government  inspection  reg¬ 
ulations  similar  to  those  existing 
on  the  west  coast  for  such  spe¬ 
cies  as  salmon  and  herring. 

"Inspection  and  grading  under 
these  laws  are  done  in  some  cases 
by  inspection  laboratories,  staffed 
with  people  of  scientific  training, 
which  the  Department  of  Fisher¬ 
ies  operates  on  the  two  coasts."  In 
other  cases  the  work  is  in  the 
hands  of  departmental  inspectors 
qualified  for  duty  of  the  kind  by 
prescribed  courses  of  special  train¬ 
ing. 

“Playing  an  important  part  in 
I  the  development  and  further  ex- 
I  pansion  of  Canada's  fisheries  is 
'  the  Fisheries  Research  Board  of 
Canada.  This  board,  the  scienti¬ 
fic  and  technological  arm  of  the 
I  Federal  Department  of  Fisheries, 

I  operates  permanent  "stations”  in 
different  parts  of  the  country  and 
concerns  itself  all  the  year  round 
with  studies  and  experiments  in 
nection  with  such  matters  as  im¬ 
provement  in  fish  processing, 
maintenance  of  proper  standards 
of  quality  in  commercial  produc¬ 
tion,  and  conservation  of  fisher- 
!  ies  resources. 

Improve  Output  Techniques 

"The  board  has  developed  more 
efficient  techniques  of  production 
and  improved  apparatus  or  equip¬ 
ment.  This  information  is  always 
placed  fi-eely  at  tlie  disposal  of 
industrj'.  With  this  competent  sci¬ 
entific  and  technological  advice 
and  assistance  available  the  fish¬ 
ing  industry  is  mairitainiiig '  and 
increasing  its  efficiency  to  com¬ 
pete  in  world  markets. 

"Widening  of  these  laws  relat¬ 
ing  to  compulsory  inspection  of 
fish  or  inspection  and  grading  of 
fish  constitutes  new  safeguard.s 
to  ensure  that  Canada'.^  processed 
fish  products  reach  markets  both 


Specialists  in  the  building 
of  railroad  rolling  stock 


National  Steel  Car  Corporation  has  been 
privileged  to  play  a  large  part  in  many  im¬ 
portant  developments  in  the  design  and  con¬ 
struction  of  railroad  rolling  stock,  and  now 
its  wide  experience,  advanced  mechanical 
equipment  and  plant  facilities,  engineering 
and  structural  skill,  its  extensive  production 
capacity  and  skilled  workmen-enable  it  to  of¬ 
fer  much  to  the  buyer  of  railroad  equipment. 

The  opportunity  is  always  welcomed  of 
placing  definite  recommendations,  estimates 
and  specifications  before  those  interested  in 
modern  steel  rolling  stock  and  allied  products. 


Unlike  the  shopper  who, 
when  he  walks  into  a  store,  is  con¬ 
fronted 


the  set  piices  of 
standard  brands,  the  level  of  eco¬ 
nomic  rates  in  the  tnicking  indus¬ 
try  quickly  disintigrates  under  the 
‘shopping 


impact  of  excessive 
around’’  by  shippers. 

According  to  the  pattern  of  past 
conditions,  one  trucker  would  be 
pitted  again.st  another.  The  rates 
of  one  operator  would  be  deliber¬ 
ately  misrepresented  to  the  other. 
In  the  absence  of  publicized  ratc.s 
truckers  could  be  played  off 


WHAT  YOUR  194S  ELECTRICAL' DOLLAR  BUYS 


WHAT  YOUR  1948  COMMODITY  DOLLAR  BUYS 


Steel  CoMPi^v  of  Canaim 


Farm  Price  Stability  In 

# 

Renewal  of  U.K.  Contracts 


PRODUCTION  or  STEEL  INGOTS  AND  CASTINGS 


But  Unknown  Factors  Moke  Advance  Prognostic¬ 
ations  Hazardous  •—  Lower  Prices  Can  Be  Largely 
Offset  by  Operating  and  Processing  Economies 


acre  under  cullivation  for  every 
person. 

Not  until  new  areas  are  brought 
under  cultivation  can  the  prov¬ 
ince  hope  to  build  up  it.s  agri¬ 
cultural  production  on  a  substan¬ 
tial  scale.  The 


Kise  Likely  ihis  bummer 
Due  to  Peak  Australian 
Wool  Cost  Last  Fall 

Ottawa 


2.243  (2,217);  vessel  tonnage,  2,- 
'  238,358  (1,713,516);  cargo  tonnage, 
2,568,010  (2,608,129). 

(  Montreal  —  vessel  arrivals.  3,666 
j  13.433);  vessel  tonnage,  6.620,304 
(5,948,537):  cargo  tonnage,  11,195,- 
1160  (10,807,873). 

!  Churchill  —  vessel  arrivals,  35 
(35);  vessel  tonnage,  73,483  (68,- 
361);  cargo  tonnage,  161,959  (1.56.- 
,  260). 

I  Vancouver  --  vessel  arrivals, 
28.947  (28.946);  ve.sscl  tonnage  13,- 
645,274  (13,353,027);  cargo  ton¬ 
nage.  8.962.409  (8,960,930). 

The  volume  of  grain  traffic  was 
in  the  aggregate  lower  in  1948  than 
in  the  previous  year.  Deliveries 
during  1948  from  grain  elevators 
operated  by  the  Board  and  frmn 
privately  operated  elevators  in 
Harbours  administered  by  the 
Board  were,  in  busiiels.  as  follows 
(corresponding  figures  for  1947  be¬ 
ing  shown  in  brackets):  Halifax, 
7,459,750  (7,183,720);  Saint  John, 
12,314.310  (13,759.514);  Quebec. 

759,637  (384.325);  Three  Rivers,  8.- 
281,429  (12,727.122):  Montreal,  67.- 
458,210  (66,880.198);  Prescott,  4.- 
749.230  (9,101,323);  Port  Colborne,  j 
18,616,489  (14,748.562):  Churchill, 
5,325,884  (4,975,754):  Vancouver, 
41.113.476  (53.733,502). 


Higher  prices  for 
j  woollen  goods  in  coming  .summer 
I  are  seen  likely,  as  a  result  of  rec- 
i  ord  prices  paid  for  Australian  wool 
I  last  fall. 

)  It  is  probable  according  to  a 
;  Trade  Department  official,  that 
j  prices,  which  hit  all-time  highs 
la.st  fall,  have  reached  their  peak. 

!  However,  stocks  purchased  last  fall 
'  must  be  carded,  spun  and  made 
into  cloth,  and  probably  would  not 
appear  on  the  market  as  finished 
products  until  early  this  summer. 

Canada  last  year  produced  11,- 
915,000  pouiul.'  of  wool,  compared 
with  imports  of  95,181,000  pound.s. 
while  domestic  disappearance  was 
estimated  at  102,167,000  pounds. 

Normal  pie-war  prices  of  30  to 
35  pence  a  pound  for  Australian 
wool  soared  last  fall  to  a  pi-ice  of 
90  to  127  pence  a  pound,  with  the 
peak  being  reached  at  210  pence 
irou.ghly  $2.60)  a  pound  for  the 
finest  wool. 

Meanwhile  Au.stralia's  .sheep 
population  last  .vear  dropped  106,- 
000,000  compared  with  the  1943 
peak  of  125.000,000. 

Canada  has  no  e.stablishcd  wool 
market.  Trices  are  fixed  in  Aus¬ 
tralia.  th  *  United  Kingdom  and  the 
United  tjtate.s.  Next  sales  will 
begin  in  April, 


Intensively  de¬ 
veloped  and  irrigated  Okanagan 
valley  cannot  be  made  to  produce 
much  more  than  at  present,  and 
the  Fraser  valley  has  its  limita¬ 
tions,  too.  Actually,  less  than  2 
per  cent  of  the  entire  province  is 
arable,  the  balance  being  either  in 
forest,  )nountain  or  lake.  But 
much  of  the  forest  land,  once 
cleared,  ia  believed  to  be  suitable 
for  agriculture. 

The  situation  is  largely  respon¬ 
sible  for  the  present  government's 
eagerness  to  open  up  new  terri¬ 
tory  as  indicated  by  its  program 
to  extend  the  Pacific  Great  East¬ 
ern  Railway  to  Prince  George  and 
thence  into  the  productive  Peace 
River  valley.  Other  important 
areas  such  as  Necheko  ami  Bulk- 
ley  would  also  be  opened  up  by 
this  i-ail  extension. 


Canadian  agriculture,  during  the  Although  cheese  was  exported 
put  year,  while  falling  to  reach  '  against  the  contract  with  the 
production  totals  established  in  a  United  Kingdom,  the  1948  make 
few  previous  years,  has  surpass-  of  Canadian  Cheddar  cheese  is 
ed  all  previous  records  insofar  as  the  smallest  in  the  last  50  years, 
the  total  value  of  that  output  is  ’  This  change  is  a  result,  at  least 
concerned-  in  part,  of  the  increase  in  popu- 

The  markets  for  Canadian  farm  itiLion  and  the  channelling  of  milk 
products,  with  a  few  exceptions,  supplies  into  more  remuncrati\e 
provided  keen  demand,  both  for  outlets.  The  33  million  pounds  of 
export  and  domestic  sales,  and  Canadian  Cheddar  cheese  exported 
total  cash  income  for  these  com-  '*)  1948,  represents  a  large  de- 
modities  will  run  many  millions  oiine  from  the  trade  that  took 
above  the  total  of  $2  billion  plaoe  in  previous  years, 
reached  in  1947.  I  It  is  felt  at  this  time  that  the 

The  agricultural  industry  shar-  renewal  of  the  United  Kingdom- 
ed  in  the  post-war  expansion  of  Canadian  food  contracts  will  pro- 
the  gross  national  income.  Cash  vide  stability  in  price  for  the  im- 
Income  from  the  sale  of  farm  iriediate  future  but  long  term 
products  In  1947  was  nearly  219  prognostication  is  now  extremely 
per  cent  greater  than  in  1935-39  difficult  as  there  are  so  many 
period.  The  net  value  of  agri-  unknowns,  such  as  the  dollar- 
cultural  production  for  the  vear  sterling  relationship  as  well  as 

1947  was  $1,590  million  which  is  political  factors, 

slightly  more  than  the  wartime  The  New  Contracts 

high  of  $1,534  million.  The  value  contracts,  other  than 

of  farm  capital  in  1947  was  $6.2  provide  that  the  Unit- 

billion,  or  36  per  cent  abo\’e  the  ■  Kingdom,  in  the  calendar  year  | 
prewar  level.  ^  ^.^11  160,000.000  pounds 

All  major  grain  crops  show  an  ,  gf  Canadian  bacon  at  the  rate  of 
IncAasc  over  1947  producUon.  j  535  hundred  pounds  for  a‘ 
with  wheat  estimated  at  slightly  ,  jj^nihcr  One  Sizeable  Wiltshire 
lesa  than  400  million  bushels  com-  price  is  unchanged 

pared  with  340.7  million  in  the  .  jrom  that  of  the  contract  nego- 
previous  year^  pe  oat  crop  is  ;  tj^ted  a  year  ago  for  delivery  of 
esUmated  at  361.,  million  bushels  195,000.000  pounds  in  1948.  Next 
in  1948,  an  increase  of  approxi-  year's  contract  quantitv  will  prob- 
million^  bushels  over  ^p^grb  all  bacon  available 

p47  totals  of  2,8.7  million.  Bar-  jgj.  export.  To  make  as  sure  as 
ley’ production  reached  an  estimat-  pg^^sipje  tht  the  U.K.  gcLs  this 
ed  total  of  154.6  milaon  bushels  b^egn,  export  controls  on  pork 
in  the  present  year  as  compared  products  will  be  maintained  with 
with  141.4  million  during  the  pre-  j,^g  rovision  that  the  U.K.  will 
vnous  one.  Rye  output  at  26.6  jg.^^.gry  ^.j^en  it  is  avail- 

milbon  bushels  wa.s  just  about 

double  the  1917  fi;rure  of  13.2  '  ,  . 

milUon.  and  flax  production  reach-  i  ^he  new  cheese  contract  is  for 
ed  17.7  million  bushels,  roughly  unchanged  50,000,000  pounds, 

5.5  million  in  excess  of  1947  out-  f 

which  ha.s  been  on  the  ba^is  of 

Higher  per  acre  Yields  compar-  cents  per  pound,  f.o.b.  factory, 
ed  with  1947.  are  Responsible  for  There  will  be  no  requisitioning  of 
the  increase  in  output  of  wheat  '  factones  m  1949. 

and  barlev  but  in  the  ca.se  of  oats.  The  1949  egg  preeiiient  is  for 
rye  and  flax,  an  increase  in  the  equivalent  of  forty-s,x  mil- 
acreage  as  well  as  in  vield  ac-  eleven 

counted  for  the  greater  Volume.  Penod  froni  February  1 

to  December  31.  Tne  adjusted 
Meat  Production  Gained  volume  figure  of  the  previous 
Canadian  meat  production  in  agreement,  covering  the  twelve 

1948  has  shown  an  increase  of  11  months  from  February  1,  1948,  to 

per  cent  over  the  previous  year  mated  at  2  3  billion  pounds  of  I 
and  a  decline  of  8  per  cent  from  which  1.5  billion  pounds  were  ed  tonnage  of 
the  record  production  of  1944.  handled  through  inspected  plants,  pared  with  42, 
The  total  supply  for  1948  is  esti-  As  compared  with  1947.  it  is  ex-  a  net  reg,stere( 
for  dairy  products  has  remained  pected  that  inspected  slaughter-  603.  Agregate 
high.  ings  of  hogs  will  have  increased  ward  and  outiA 


5  per  cent  in  1948.  cattle  12  per 
cent,  and  calves  14  per  cent. 
Sheep  and  lamb.s  will  have  de- 
dined  16  per  cent. 

I  Probably  the  nio.st  important 
single  factor  in  connection  with 
live  stock  marketing  during  the 
year  was  the  lifting  of  the  em¬ 
bargo  on  cattle  and  beef  ship¬ 
ments  to  the  United  States.  This 
action  was  taken  following  dis¬ 
cussions  with  United  Kingdom 
representatives  in  which  Britain's 
,  tight  dollar  position  was  a  fairly 
Important  consideration. 

Milk  production  in  Canada  in 
1948  was  less  than  that  in  1947 
by  about  700,000,000  pounds  which 
!  represents  a  decrease  of  about  4  j 
per  cent.  This  decrease  in  milk  1 
production  took  place  in  all  re- ; 
gions  of  Canada  but  was  some¬ 
what  less  marked  in  British  Co- ; 
lumbia  and  Alberta  than  in  other 
provinces.  At  the  same  time  the  | 
population  of  Canada  has  in¬ 
creased  and  the  effective  demand 
January  31,  1949,  was  for  sev-  , 
enty-four  milUon  dozen. 

Shipments  in  1949  will  be  19  1/2 
million  dozen  storage  eggs,  three  ' 


I  thousand  tons  of  dried  egg  and 
;  four  thousand  tons  of  frozen  egg. 

While  the  new  contract  volume 
is  below  that  of  1948  it  is  con- 
j  sidered  that  with  some  opening 
of  other  export  markets  in  1949 
the  quantity  should  be  reasonably 
adequate  to  absorb  the  probable 
production  in  that  year. 

The  1949  prices  will  be  52  1  2 
cents  per  dozen  for  storage  eggs; 
$1.36  per  pound  for  dried  egg  and 
32  1/2  cents  per  pound  for  frozen 
egg.  One  thousand  nine  hundred 
and  forty-eight  prices  have  been 
54  1/4  cents  per  dozen  for  stor¬ 
age  eggs,  $1.46 


Raw  Sugar  Imports 
In  1948  Up  Widdy 


per  pound  for 
dried  egg  and  35  cents  per  pound 
for  frozen  egg.  While  the  1949 
prices  are  slightly  below  those  of 
1948  it  is  expected  that  a  major 
portion  of  the  reduction  can  be 
met  through  economies  in  operat¬ 
ing  and  processing  costs  and  that 
the  necessary  reduction  in  egg 
prices  paid  to  producers  will  be 
relatively  small.  Such  reduction 
should  be  compensated  for  to  a 
considerable  extent  by  the  partial 
removal  of  restrictions  on  exports 
to  other  markets. 


In  1948,  Canada  imported  813,- 
870  short  tons  of  raw  cane  sugar 
for  refining,  23  per  cent  moie  than 
in  1947.  Larger  purchases  of 
Cuban  and  Dominican  Republic 
sugars  were,  responsible  .for  the 
gsin. 

Imports  from  Cuba  were  201,959 
tons  in  1918,  175,963  tons  in  1947, 
and  from  Dominican  Republic, 
169,531  and  82,-542  ton.s  respective¬ 
ly  for  the  same  years. 

Imports  from  British  countries 


FOOD  FOR  BRITAI  N 


During  1948  Canada  supplied 
Great  Britain  with  foodstuffs  to 
the  value  of  $363,888,419.  The 
comparable  figure  for  1947  was 
$4.36,708,364. 

Wheat  shipments  to  Great  Brit¬ 
ain  in  1948  amounted  to  $196,633.- 
828;  bacon,  $87,844,842;  eggs  and 
egg  products.  $14,205,854;  cheese. 


Sale.s  figure.s  show  that  97 ot 
all  wheel  type  trartgi-.s  sold  in  1948 
were  equipped  witli  air  tii’es. 


$11,085,099;  meats  except  bacon, 
$9,515,700;  other  agricultural  and 
vegetable  products,  $62,891,203; 
fish  and  fish  products,  $1,811,803. 


were  about  the  same  in  1947  and 
1948. 


I  last  year,  as  compared  with  31,- 
1 163,807  in  1947,  the  increase  being 
162,472  tons. 

Shipping  and  water-borne  cargo 
tonnage  statistics  (preliminary)  of 
individual  harbours  for  the  calen¬ 
dar  vear  1948.  with  conparative 
totals  for  1947  shown  in  brackets, 
are  as  follows: 

Halifax  —  ves.sel  arrivals.  2,579 
(2,3191;  vessel  tonnage,  4,179.092 
(3,406,482);  cargo  tonnage,  3,617,- 
934  (3.577,459). 

Saint  John  —  vessel  arrivals, 
1,655  (1,593);  vessel  tonnage.  2,- 
366, ,364  (2,341,4.55);  cargo  tonnage, 
2,744.567  (3.013.706). 

Chicoutimi  -  vessel  arrivals, 
181  (142);  vessel  tonnage,  154,433 


COMMIRCUl 


Steel,  made  in  Canada  by  Canadian  workmen, « 
vitol  to  the  transportotion  and  commun'ication  iri- 
dustries,  to  monufacturing,  mining  and  t)rmbering, 
to  shipbuilding  and  ogriculture  —to  Use  widdy 
diver^ied  activities  of  Conado's  Induitrieil  set-up. 

it  is  still  the  least  expensive  of  oil  metois  used' 
for  industrial  purposes  and  this  is  reflected  in 
the  price  the  consumer  pays  for  articles  made 
from  steel. 

Two  fifths  of  the  steel  prodttqed  m  Conodp  to* 
day  is  made  by  Steko.  b  1947,  Steleo  produced 
more  tlior)  't;000,00D  tons  of  sted  iitgofs.  It  man- 
ufaefufed  0  («reof(M^  yoriety  of  ^ishvd  sled  pro* 
ducts  dton  any  other  steel  compony  «n  Cgnoda. 
It  gtievidod  emptoymed  for  desre  thon  10,000 
Ce^odRtms  ogd  poid  directly  tb  JHNI  Oomihtpn 
<^wemiitedi,  tost  year,  taxes  Qntpdnting  to  op- 
jMdsheotetp  (£,000,000.  -  '  •  '  ' 

'  $ld<»'s  (^rotions  hdp  to  supply  Conodion 
industry  with  the  «ted  if  needs  to  keep  Conodd 


The  answer  to  this  strange  question  is — wiftt 
it  buys  electricity! 

Yes,  even  though  the  purchasing  power  of  your 
dollar  is  shrinking  as  never  before  . . .  even  though 
you  get  less  of  every  other  commodity  for  your 
dollar . . .  today  you  get  more  electrical  energy  for  your 
dollar  than  ever  before!  A  glance  at  the  chart,  com* 
piled  from  official  statistics,  will  make  the  point 
crystal-clear. 

Electricity  is  a  commodity  vital  to  the  welfare 
and  well-being  of  every  person.  As  far  as  is  pos¬ 
sible  it  is  Shawinigan's  aim  to  see  that  your  dollar 
gets  its  full  value  of  electrical  power  at  all  times. 


aOTHINO 


Capital  Investment  Here 
To  Establish  New  Record 

Trade  Minister  Howe  Estimates  Total  of  Public 
and  Private  Expenditures  at  $3.3  Billion  this  Year 
—  1948  Banner  Year  In  Production  And  Trade 

Ottawa.  -  Public  and  private  i  term!?.  Thi.s  sugge.sts  .some  ea.sinR 
Investment  intentions  call  for  1949  '  in  the  .shortag:e  of  this  material 
capital  expenditures  of  $3.3  billion,  even  though  supplies  will  likely 
as  against  the  $3  billion  spent  in  j  continue  to  fall  short  of  overall 
1948  according  to  Rt.  Hon.  C.  D.  '  demands.  Further  improvements 
Howe,  Minister  of  Trade  and  Com-  jin  the  availability  of  special  types 
morce.  The  program  will  comprise  I  and  giades  of  lumber  is  expected 
,$2.0  billion  for  new  construction  I  this  year. 

and  $1.3  billion  foi’  new  machinery  j  Of  the  30  building  materials  cov- 
arid  equipment.  i  ered  in  Ihi  survey,  increased  pro- 

After  allowing  for  price  ri.ses  ,  duction  is  expected  for  21,  little 
during  1948  averaging  7  per  cent,  !  change  for  6  and  lower  production 
the  1949  program  in  terms  of  vol-  j  for  3.  In  spite,  of  greater  output 
ume  involve  a  slight  increase  over  j  in  most  instances,  shortages  are 

1948.  In  these  terms,  volume  of  I  likeiy  to  continue  with  respect  to 

l  onstruction  will  be  higher  by  |  various  iron  and  steel  products 
about  6  per  cent,  ami  equipment  !  wash  basins,  furnaces  and  radia- 
lowei'  by  about  6  per  cent.  !  tors,  steel  pipe  antt  fittings  and  ‘ 

Private  outlay  on  capital  goods  ■  nails;  and  also  with  respect  to  cer- 
rovering  expenditures  i-elated  to  j  tain  other  materials  such  as  ce- 
privateiy-owned  business,  instilu-  ‘  ment  and  clay  and  gypsum  prod- 
tions  and  housing  is  estimated  at  !  nets.  However,  the  output  levels 
$2.4  billion,  3  per  cent  higher  than  j  foreseen  conform  reasonably  well 
in  1948.  Corresponding  public  out-  !  with  the  changing  pattern  of  con- 
lay  is  expected  to  reach  $921  mil-  j  struction  requirements  and  should 
lion,  or  21  per  cent  above  the  pre-  '  be  generally  adequate  for  the  mod- 
vioiis  year.  Most  of  this  increase  1  erately  larger  volume  of  construc¬ 
ts  due  to  expansion  of  publicly-  i  tion  planned. 

ovvned  utilities  and  to  greater  out-  ,  Having  regard  to  the  improved 
lay  for  housing  and  for  institu-  ,  position  with  respect  to  material 
tions.  Expected  investment  expen- i  supplies,  and  al.'o  with  respect  to 
ditures  to  be  made  directly  by  <lo-  |  labor,  the  investment  report  con- 
minion,  provincial  and  municipal  j  eludes  that  full  realization  of  the 
governments  are  16  per  cent  above  |  capital  expenditure  program  can 
last  year's  level.  I  be  anticipated. 

Dollar  capital  construction  out-  j  If  the  program  is  realized,  outlay 
lays  contemplated  by  the  business  |  on  capital  goods  in  1949  would 
sector  of  the  economy  amount  to  1  comprise  ^boiit  a  fifth  of  the  value 
$1.9  billion  or  2  iier  cent  above  I  of  gross  national  products  which 
realized  capital  constiuction  in-  j  is  about  the  same  proportion  as  in 
vestment  in  1918.  With  allowance  1  the  previous  year.  Thus,  to  the  ex- 
made  for  higher  prices  this  indi-  j  tent  that  the  expanding  investment 
rates  that  business  investment,  in  requirements  have  contributed  to 
physical  terms,  will  be  lower  in  inflation  in  recent  years,  this  in- 

1949.  fluence  evidentl.v  is  levelling  off  in 

With  respect  to  some  of  the  1919.  Neverthele.ss  the  mainten- 

principal  groups  within  the  econ-  |  aiice  of  real  investment  at  the  un- 
omy,  the  forecast  indicates  new  j  usually  high  level  achieved  in  1948 
investment  oiiilays  of  $200  million  will  be  an  important  sustaining 
for  institutions,  representing  a  .“ie  |  influence  in  the  economy  through- 
per  cent  increase  over  the  1948  out  the  ,vear. 
level;  $607  million  for  utilities,  up  1948  A  Kecoril  Year 

16  per  cent;  $741  million  for  hous-  In  reviewing  developments  of  the 
Ing,  up  9  per  cent;  $.')1.5  million  for  past  year  Ivir.  Howe  recalled  that 
the  primary  and  cor/truction  in-  it  was  marked  by  the  highest  levels 
dustries,  up  2  per  cent;  $260  mil-  of  production  and  external  trade  in 
lion  for  trade  and  services,  down  2  our  peacetime  history,  and  by  ^ 
per  cent;  and  $522  million  for  ma-  levels  of  income  and  employment  ■ 
nufacturing,  down  8  per  cent.  which  have  never  been  exceeded  ■ 

Better  Material  Supplies 'f  at  any  time.  Conditions  are  good  ' 

The  Trade  Minister  also  indica-  in  Canada,  he  said,  from  every  ' 
tes  that  the  total  supply  of  prima-  point  of  view.  At  the  same  time,  ^ 
ry’ iron  and  steel  available  from  do-  the  dependence  of  our  domestic  • 
mestic  production  and  from  im-  prosperity  upon  our  foreign  trade 
porta  may  be  a  little  larger  in  1949  was  never  more  apparent  than  diir- 
than  in  the  previous  year.  At  the  ing  the  past  year, 
same  time  expected  purchases  of  In  the  world  at  large,  the  Trade 
machinery  and  equipment  may  Minister  pointed  out,  year  has  ! 
ahovig  Pi  (moderate  decline  in  real  been  marked  by  the  efforts  of  nu- 
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making  renovations  which  were  [  The  hotels,  he  points  out.  aie 
deferred  due  to  shortage  of  mate-  aware  of  the  need  for  providing  the 
lials  and  equipment  during  the  war  be.st  possible  ai  commodation  fdr 
'and  immediate  post-war  years,  j  the  tourist  and  traveller.  With 
Ralph  J.  Haffey,  managing  direc-  |  business  becoming  more  selective, 
tor  of  the  Hotel  Association  of  j  there  is  a  foil  realization  amongst 
Canada  states  in  a  review  of  the  j  hoteliers  that  they  and  their  staffs 
hotel  business.  |  must  be  prepared  to  sell  the  ser- 


;  vices  and  refinements  of  their 
respective  establishments.  N’ew 
techniques  for  the  merchandising 
of  hotel  accommodations  and  ser- 
vice.s  are  being  carefully  studied 
by  hotels  across  Canada  and  new 
rules  of  visual  saiesmaiiship  have 
already  evidenced  themselves. 


FOR  SERVICE.. 


merous  •oiinlries  to  adjust  to  the 
changed  circumstances  of  the  post¬ 
war  world.  Couiageoiis  and  effec¬ 
tive  measures  toward  reconstruc- 
•  n  have  been  particiilariy  notable 
:  in  the  United  Kingdom  and  in 
Western  Europe  and  yet  piod no¬ 
tion  in  many  fields  still  lags  below 
tile  levels  that  are  needed.  Our 
most  serious  problems  are  those 
that  we  f.ace  abroad,  in  a  narrow 
‘  sense  in  the  inability  of  some  of 
our  cu.stomers  to  pay  us  hard  cur- 
renc.v  for  our  exports,  in  a  broader 
sense  in  the  changes  wrought  in 
recent  years  on  tne  very  structure 
of  world  trade  and  world  finance. 

The  investment  boom  in  Canada 
continued  at  a  high  level  during 
1948  with  20  per  cent  of  our  en¬ 
tire  national  output  being  devoted 
to  capital  expenditures  on  plant, 
equipment,  housing  and  construc¬ 
tion  a  phenomenal  figure.  Capa¬ 
city  has  been  exp.anded  in  long- 
established  industries  such  as 
motor  vehicles,  farm  machinery 
and  textiles.  New  industries  have 
been  successfully  established  and 
consolidated  as  in  the  case  of  syn¬ 
thetic  rubber.  Industries  which 
used  to  be  small  have  increased 
their  capacity  in  recent  years  to 
the  point  where  they  are  now  of 
first-rate  importance;  for  example, 
ill  aluminum,  plastics,  chemicals 
and  machine  tools. 

The  discover,v  and  development 
of  new  raw  materials  and  natural 
resources  goes  on  apace.  Canada 
can  look  forward  with  optimism 
even  into  the  next  century,  with 
the  impressive  array  of  develop¬ 
ments  that  are  now  in  their  in¬ 
fancy.  Examples  are  abundantly 
at  hand  in  the  vast  iron  ore  re¬ 
sources  of  Quebec  and  Labrador, 
the  potential  picture  of  metallic 
titanium,  the  uranium  in  our 
Northwest  and  the  new  oil  fields  in 
Alberta. 

Canada  has  now  products  to  of-  ■ 
fer  to  world  markets.  Our  indus-  I 
try  is  efficient  and  its  costs  are 
low.  With  our  high  standard  of 
living  and  the  increased  complexi¬ 
ty  of  our  industry,  we  wish  also  to  ) 


j  be  able  to  buy  more  freely  in 
I  world  markets.  In  view  of  Can¬ 
ada's  vital  interest  in  a  large  and 
expanding  world  trade  it  is  not 
.  surpri.sing  that  this  country  has 
played  an  important  part  in  vari- 
I  ous  international  conferences  de- 
j  dicated  to  the  reduction  of  trade 
bariiers  thioughoiit  the  world  and 
the  formulation  of  a  coile  of  rules 
by  which  the  nations  could  agree 
I  to  be  guided  in  their  commercial 
policy.  Canada  was  among  the 
countries  represented  at  the  con¬ 
ference  on  World  Trade  and  Em¬ 
ployment  at  Havana  which  early 
this  year  drew  up  the  charter  for 
an  International  Trade  Organiza¬ 
tion. 

.lust  .A  Beginning 

.411  that  we  have  done  to  re- 
e.stablish  our  external  trade  on  a 
sound  basis  i.«  merely  a  beginning, 
Mr.  Howe  warned  and  he  stated 
that  much  still  remains.  Canada 
is  by  far  the  most  important  cus¬ 
tomer  the  United  States  has 
amongst  all  the  countries  of  the 
world.  There  is  a  fundamental 
lack  of  balance  between  our  two 
great  North  Ameiican  countries, 
however,  which  reached  the  point 
where  Canada  was  buying  twice 
as  niiuh  from  the  United  States 
as  she  sold  there.  This  discre¬ 
pancy  is  matched  by'  an  .American 
tariff  which  is  much  more  effective 
in  excluding  Canadian  goods  than 
our  tariff  is  in  excluding  American  i 
goods.  If  Canadian  -  American 
trade  is  to  continue  at  its  present 
ligh  level,  it  is  of  fundamental  im¬ 
portance  to  Canada  and  also,  I  be¬ 
lieve,  to  the  United  States,  to  es¬ 
tablish  lower  tariffs  and  a  more 
flexible  administration  of  tariffs.  ; 
These  obstacles  are  at  present  cut-  ' 
ting  at  the  very  foundation  of 
trade  between  our  two  countries.  | 
The  dollar  saving  program,  Mr. 
Howe  says,  has  a  constructive  side 
which  is  of  greater  long-run  im¬ 
portance.  We  have  directed  scarce 
materials  to  industries  whose  de¬ 
velopment  will  save  dollars  and  to 
other  export  industries  which  will 
earn  dollars.  There  has  been  a 
tremendous  expansion  of  plant  and 


ACROSS  CANADA  FROM  COAST  TO  COAST 
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Now  — 

MORE  THAN  120 

Beautiful 
modern 
Theatres  — 
acknowledged 
by  the  industry 
and  the  public 
as  ^'Second 
^  to  none  ” 

DL  OHidN  3, 


IN  1948  TOO— ODION 

ADDED  STRENGTH  AND  PRESTIGE  TO 
ITS  EVER-GROWING  PROGRESSIVE  CIR- 
CUIT  BY  THE  COMPLETION  AND  OPEN- 
ING  OF  THE  FOLLOWING  impressive 
MOTION  PICTURE  THEATRES - 

*ODEON—  Toronto 

ODEON— HYLAND  Toronto 

ODEON— DANFORTH  Toronto 

ODEON— LONDON 
ODEON— PORT  ARTHUR 
ODEON— FORT  WILLIAM 
ODEON— BRANTFORD 
ODEON— ST.  THOMAS 
ODEON— STURGEON  FALLS 
ODEON— CHAMPLAIN  Montreal 

ODEON— CREMAZIE  Montrool 

ODEON— VICTORIA  ^ 

ODEON— WEST  VANCOUVER 

^"ONF  OF  THF  FIVE  MOST  DISTINGUISHED 
cinemas  in  the  world  .  .  ." 

(C  anciJ a  j  rjCtmileJ  ~  . . 

J.  EARL  LAWSON.  PRESIDENT 
AND  MANAGING  DIRECTOR 


equipment  in  basic  industries  I 
which  gi\e  us  augmented  and 
better  articulated  industrial  capa¬ 
city.  Our  most  serious  shortage  op  | 
the  materials  side  is  still  in  pri-  | 
niary  steel,  even  though  this  In- 
dustr,v  wa.s  expanded  bv  60  per 
cent  during  tiie  war.  Along  witii 
the  growth  of  our  trade  to  the  | 
point  where  we  are  now  the  third 
largest  exporter  in  the  world,  has  j 
gone  an  increase  in  the  amount 
of  our  processing  and  manufactur¬ 
ing  of  Canadian  raw  materials. 

"We  in  Canada.”  the  Trade  Min¬ 
ister  concludes,  "have  achieved  a 
level  of  material  well-being  which 
may  well  be  regarded  with  envy 
by  a  large  part  of  the  outside 
world.  At  the  present  time  the  de¬ 
mand  for  our  products  remains 
strong,  at  home  and  abroad.  Our  ! 
great  primary  industries,  the' 
farms,  the  forests  and  the  mines, 
remain  as  the  solid  core  of  our  na-  ; 
tional  economy'.  We  are  fortunate  j 
that  added  impetus  has  been  given  j 
ill  recent  years  to  the  development  j 
of  numerous  industrie.s  founded  on  I 
the  abun(iance  and  availability  of  I 
our  own  Canadian  raw  materials,  j 
.At  the  beginning  of  1949  we  look  ' 
forward  from  atrong  ground  to-  j 
wards  difficult  problems  which  we  j 
aie  wail  equipped  to  face.  i 

! 

N*w  Techniques  Being  ' 
Developed  by  Hotels  j 

The  hotels  of  Canada  are  in 
every  province  proceeding  with  im¬ 
provements  of  their  premises  and 


1948  .  .  .  Another  Milestone  .  .  .  another  year  of 
expanding  facilities  for  Gatineau  Power 
Company  —  in  its  program  to  provide  old 
end  new  customers  with  the  best  possible 
service. 

Horo  aro  a  fow  of  the  things  we  accomplished 
in  1948: 

•  Eracfad  260  miles  of  new  poles,  as  well  as 
adding  147  miles  of  disfribufion  lines  fo 
existing  poles; 

•  Added  5,500  new  customers,  of  whom  1,900 
are  in  rural  areas; 

•  Constructed  high  voltage  transmission  lines 
between  St.  Jerome  and  Ste.  Adele,  and 
from  Rigaud  to  Dorien,  —  and  doubled  the 
voltage  on  the  line  from  Ste.  Agathe  to 
St.  Jovite. 

•  Installed  new  or  additional  transformer  ca¬ 
pacity  in  sub-stations,  the  most  important  of 
which  include  Piedmont,  Vel  Morin,  Rigaud, 
Derion,  Shawbridge,  Hudson,  St.  Jovite 
and  Deschenes. 


Gatineau  Power  Company 


**  TESTED 

Kach  and  every  iiijiredieiU  need 
tlie -.naLiiiR  of  linoleum  ie 
selected  scriipuloua  care, 

s.d.jectcd  to  ll.c  ns'*'* 

under  llie  siii»ervi.*ion  of  ex|KTts. 
I’he  unvarying  quality  thus  aa- 
siired  measures  up  to  exacimg 
"Navy”  slaiidards.  It  has  "on 
for  Dominion  Battleship  Uno- 
I, .11111,  Marholcum  and  Marlu.. 
leum  Tile  the  distinction  of  being 
"Canada's  finest  flooring  . 


HE>  you  Ircad  on  a  H<M»r  of  liiiolciiin  voii'll  note  llic  .sjiriiij'y 
''life”,  the  resilieney  that  eushioii.s  every  .step.  (!orlv  puts  (hat  foot- 
<‘otiiiortin^  feel  into  your  linoleiiiii.  Cork.,  jiroiirKl  anil  .skilfully 
blended  yvith  linseed  oil,  kauri  gum  and  other  materials,  results  in 
a  floor  eovering  of  maleliless  resiliciiev,  smiM>llme.ss  atid  heautv. 

For  hom<‘s,  oHiees,  hotels,  puhlie  imildiugs — wherever  g<M>d 
looking,  resilient,  long-wearing  floors  are  needed — linoleum  is  the 
[lopular  ehoiee.  In  Dominion  Kaltlesliip  l.iuoieum,  Alarholeuin 
and  Marlioieum  I'ile  von  have  floors  ol  real  eliarm — floors 
that  are  eolourfiil.  easy  to  clean,  loug-la, sting  ami  economical. 

Ask  your  architect  or  your  local  dealer  to  show  you 
the  varietv  of  colours  and  patterns  available. 


DOWINION  OILCLOTH  ^  LINOI.EUIW 


''TttUiUI  H'«  i  •  U(!H' 
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Plain  Talk  Needed  On 
Canada  British  Trade 


EXPORTS.  IMPORTS  AND  BALANCE 


Exporters  Here  See  Lack  of  Appreciation  by  U.K. 
Government  of  Our  Trade  Problems  —  Critical 
Trade  Situation  with  Serious  Political  Implications 


txeoai 


By  W.  I).  JEWETT.  Pr«pid«nf. 

Canadians  are  always  loath  to 
say  anything  or  do  anything  that 
would  weaken  the  bonds  of  Empire 
or  affect  adversely  our  British  con¬ 
nection.  It  would  appear,  however, 
that  the  time  for  pretty  words  and 
undue  sympathy  has  passed  and 
that  Canada  is  forced  to  talk  plain¬ 
ly  to  the  Socialist  government  of 
Great  Britain  in  the  mutual  in¬ 
terest  of  Canada,  the  United  King¬ 
dom  and  the  British  Common¬ 
wealth  of  nations  and  Empire. 
Perhaps  a  little  plain  talking  will 
clear  the  air. 

Last  week  Lord  Beaverbrook's 
paper  "The  Recorder”  published  in 
London,  repeated  editorially  what 
it  said  two  years  ago  —  "Canada 
is  being  drawn  irresistibly  into  the 
American  zone  of  influence  and 
high  level  talks  arc  going  on  about 
a  projected  customs  union  —  the 
whole  situation  is  full  of  danger”. 
Anthony  Eden  with  refreshing 
frankness  said  in  Toronto  three 
weeks  ago  —  "You  in  North 
.  America  and  we  in  Britain  are  in 
a  most  uncomfortable  currency 
jam”. 

Canadians  are  proud  to  be  an 
integral  part  of  the  British  Com¬ 
monwealth  of  Nations  and  Empire 
and  equally  proud  to  bo  considered 
a  New  World  nation  in  the  Amer¬ 
ican  zone  of  influence.  Canada  is 
the  .successful  flux  of  these  two  in¬ 
fluences.  But  whereas  Canada 
found  the  United  States  quick  to 
realize  her  financial  dollar  problem 
of  18  months  ago  and  acquiesced 
readily  in  our  steps  to  correct  it, 
•Great  Britain  has  not  shown  sim¬ 
ilar  cooperation  in  meeting  us  half 
way  in  our  sterling  area  trade 
problem. 

.  What  Canada  Has  Done 

It  should  be  remembered  by 
'  Great  Britain  that  during  the  war 
and  since.  Canada  gave  or  loaned 
to  Britain  the  amazing  sum  of 
nearly  8  billion  dollars:  that  Cana¬ 
da  granted  to  Britain  the  most 
generous  terms  for  British  pur¬ 
chases  of  Canadian  goods;  that 
immediately  following  the  war 


We  might  deduce  from  Mr. 
Eden's  statements  and  from  many 
of  the  editorials  in  the  English 
press,  that  the  present  trade  policy 
of  the  gox’ernment  of  Britain  may 
not  represent  the  mind  and  will 
of  the  British  people.  Conversely, 
might  it  be  true  that  the  present 
British  government  represents  a 
willingness  of  the  British  people 
to  extend  to  totalitarian  countries 
a  warmer  invitation  to  trade  with 
them  than  wnh  us?  If  this  be  so 
then  it  is  time  we  know  about  it 
so  that  we  can  make  plans  to  par¬ 
ticipate  more  largely  in  "American 
spheres  of  influence"  where  good¬ 
will  is  abundant  and  private  en¬ 
terprise  can  still  flourish. 

Canada  Outside  Wall? 

The  Minister  of  Trade  and  Com¬ 
merce  announced  a  week  ago  that 
a  new  trade  agreement  is  now 
being  discussed  at  high  government 
levels  between  the  United  States 
and  Canada. 

Is  the  present  policy  of  the  ster¬ 
ling  bloc  dictated  by  the  Chancellor 
of  the  Exchequer  in  the  Great 
Britain  building  a  wall  around  the 
British  Commonwealth  of  Nations 
and  Empire  with  Canada  outside 
the  wall? 

We  can  trade  outside  that  wall, 
but  these  are  days  when  power 
blocs  and  barriers  between  demo¬ 
cratic  nations  should  be  shunned, 
not  encouraged  —  when  the  Old 
World  and  the  New  should  be  more 
closely  linked  than  ever  before 
against  the  threat  of  totalitarism. 
It  is  probably  this  thought  that 
prompted  Anthony  Eden  to  point 
out  in  his  Toronto  speech,  when 
referring  to  Britain's  barter  deals 
with  countries  behind  the  Iron  Cur¬ 
tain,  "One  of  the  risks  attendant 
upon  State  trading  is  that  negocia- 
tions  between  governments  upon 
commercial  matters  may  foster  ill 
will  which  never  would  arise  if 
the  transactions  were  diversified 
through  merchants”. 

Canada  is  willing  and  anxious  to 
buy  British  iron  and  steel.  British 
instruments  and  engineering.  Bri¬ 
tish  coal  and  British 


Air  T ransport  —  Aircraft 
Construction  in  1948 

Br  W.  a  BURCHALL.  Ez.cntlT.  S< 


Air  Indn.tries  and  Tran.port 


A..ocl*ti<wi  ef  Canada. 


Aircraft  Construction 

There  are  at  the  present  time 
about  8,000  employees  in  Canada 
engaged  in  aircraft  construction, 
reconditioning,  manufacture  of 
spare  parts,  overhaul  and  repairs, 
and  on  aero  engine  overhaul  and 
repairs.  This  number  is  distinct 
from  the  employees  of  the  air 
transport  operators  of  whom 
there  were  over  6,000  at  Septem¬ 
ber  30,  1948. 

Reports  from  the  four  major 
constructors  indicate  that  Caa- 
adair  Limited  is  currently  the 
largest  manufacturer  of  aircraft 
in  Canada.  Two  contracts,  totalling 
close  to  $20,000,000,  call  for  22 
craft  of  the  40-passenger  type  for 
British  Overseas  Corporation 
($17,000,000)  and  four  of  the  36- 
passenger  class  for  Canadia.a 
Pacific  Air  Lines  ($3,000,000). 
Five  of  the  liners  have  already 
reached  the  last  lap  in  the  final 
assembly  line.  Each  of  the  four- 
engined  planes  is  equipped  with 
English-built  Rolls  Royce  power 
plants. 

Canadian  Car  &  Foundry  Com¬ 
pany  Ltd.,  constructor  of  the 
Norseman,  and  de  Havilland  Air¬ 
craft  of  Canada  Ltd.,  with  the 
Beaver,  have  been  in  steady  pro¬ 
duction  of  their  two  types  speci¬ 
fically  designed  for  bush  operators. 
Both  companies  are  also  engaged 
on  reconditioning  and  modifying 
aircraft  for  the  Royal  Canadian 
Air  Force  and  foreign  govern¬ 
ments. 

A.  V.  Roe  Canada  Limited  Is 
carrying  out  a  substantial  amount 
of  commercial  work  on  conversions 
and  overhaul  for  the  Royal  Can¬ 
adian  Air  Force  and  the  Royal 
Canadian  Navy  Fleet  Air  Arm. 
In  addition  the  company  has  three 
major  projects  involving  much 
original  research  and  design.  These 
are  the  Chinook  jet  engine  devel¬ 
opment,  design  and  construction 
of  a  twin  engined  jet  fighter  for 
the  R.C.A.F.,  and  design  and  con¬ 
struction  of  a  medium  range  jet 
engined  transport  for  intercity 
operations  of  relatively  short  hops. 

Other  companies  engaged  on 
major  repairs  and  conversions  are 
MacDonald  Bros.  Aircraft  Limited, 
Winnipeg,  and  Northwest  Indus¬ 
tries  Limited,  Edmonton. 

Aero  engine  companies  are  en¬ 
gaged  mainly  on  overhaul  and 
repairs.  This  group  includes  Can¬ 
adian  Pratt  &  Whitney  Aircraft 
Co.  Ltd.,  Canadian  Wright  Limited, 
British  Aeroplane  Engines  Limited 
and  Standard  Aero  Engine  Works 
Limited. 


[  In  any  review  of  Canadian 
aviation  during  1948,  first  place 
must  undoubtedly  be  given  to  the 
reversal  of  a  long  established  gov¬ 
ernment  policy  with  regard  to  the 
operation  of  air  services  across 
international  boundaries  and  out-  j 
side  Canada.  In  April  1943  Right  i 
Honourable  W.  L.  Mackenzie  King  i 
stated  that  the  international  and  , 
main  domestic  routes  would  be  i 
operated  by  Trans-Canada  Air ; 
Lines  and  the  development  of  sup¬ 
plementary  domestic  routes  would  ; 
be  left  to  private  enterprise. 

On  July  21,  1948,  Transport  ; 

Minister  Chevrier  announced  that 
Canadian  Pacific  Air  Lines  had 
been  designated  by  the  govern¬ 
ment  to  operate  two  trans-Pacific 
services  to  Australia  and  Asia 
with  the  Canadian  terminal  at  • 
Vancouver.  The  routes  to  be  flown 
arc  Vancouver-Sydney,  7,865  miles,  i 
and  Vancouver-Hong  Kong,  6,555  ; 
miles.  A  branch  from  the  Van-  i 
couver-Sydney  service  will  serve  ; 
New  Zealand.  Four  aircraft  are  ! 
to  be  used  on  these  routes  of  the 
36  passenger  C-4-2  type  now  under  , 
construction  at  the  plant  of  Can-  i 
adair  Limited,  Montreal.  Personnel  ' 
will  be  recruited  from  over-ocean  ! 
fliers  now  in  Canadian  Pacific  j 
Air  Lines  seiwice.  Service  and  I 
training  flights  had  already  com-  i 
menced  at  the  turn  of  the  year.  | 

The  second  announcement  of  i 
importance  concerned  with  gov-  i 
erament  policy  came  on  May  20th,  | 
1948,  when  Postmaster  General  ‘ 
Honourable  E.  Bertrand  stated  in  ' 
the  House  of  Commons  that  be-  I 
ginning  on  July  1st  an  "all-up”  ! 
mail  service  would  be  inaugurated.  ; 
An  all-up  mail  service  is  an  ar-  ' 
rangement  whereby  letter-mail,  ! 
I  whether  prepaid  at  air  mail  rates 
I  or  not,  is  carried  by  air  within 
Canada  if  its  delivery  to  the  pub- 
I  lie  can  be  expedited.  The  minister 
;  also  stated  that  it  w'as  hoped  to 
I  extend  the  same  scheme  to  all 
I  other  feeder  lines  which  now  carry 
air  mail  only. 

Aimed  at  Backlog  j 

Finally,  on  October  25th,  it  was  ! 
announced  that  the  government 
intended  to  authorize  the  granting  ! 
of  financial  assistance  to  pilots  in  ' 
training.  Under  Order-in-Council  j 
P.C.  5518,  November  30th,  the  j 
Minister  of  Transport  is  author¬ 
ized  to  enter  into  agreements  with 
member  clubs  of  the  Royal  Can¬ 
adian  Flying  Clubs  Association 
and  with  commercial  flying 
schools  having  membership  in  the 
Air  Industries  and  Transport 
Association  or  other  association 
approved  by  the  minister. 

I  The  move  was  intended  to 
strengthen  Canada’s  dwindling 
reservoir  of  licensed  airmen  and 
I  provide  a  backlog  of  trained  re¬ 
cruits  for  the  Royal  Canadian  Air 
Force,  also  to  meet  the  needs  of 
civil  aviation.  Under  the  scheme 
;  each  pilot  would  receive  $100  on 
graduation,  while  each  club  or 
.  school  which  provided  the  training 
would  receive  $100.  An  additional 
!  $100  whll  be  paid  to  pilots  properly 
qualified  to  join  the  R.C.A.F.  re¬ 
serve  units. 

'  Standards  for  pilots  qualifying 
under  this  scheme  have  been 
I  raised  to  confirm  with  the  provi¬ 
sional  requirements  as  set  down 
:  by  the  International  Civil  Avia¬ 
tion  Organization.  It  is  expected, 

■  therefore,  that  one  direct  result 
of  the  scheme  will  be  to  increase 
the  safety  factor  in  air  transport. 

j  No  Great  Extensions 

Domestic  scheduled  air  services 
have  not  expanded  materially 
^  during  the  past  year  though  Trans- 
Canada  Air  Lines  has  made  revi- 
i  sions  in  its  services  on  the  prairies 


But  enterprise,  if  it  is  to  produce  in 
quantities  that  larger  nuniliers  may 
enj'oy  better  living,  re’quires  some¬ 
thing  more.  It  must  be  provided 
with  adequate  iinancial  means. 

More  often  than  not,  this  money  is 
supplied  by  Bank  Credit.  It  is  our 
business  to  loan  money  for  worthy 
enterpri.se.  We  suggest  that  you 
bring  your  Iinancial  problems  t<» 
this  bank.  14D-48 


Men  of  industry  are  thinking  in 
terms  of  new  methods  of  processing 
— new  products — new  markets. 

This  often  demands  new  machines 
—  additional  sources  of  raw 
materials — new  plants — and  costly 
research  equipment. 

These  projects  call  for  initiative — 
vision —  tenacity — courage  and  the 
know-how  gained  through  the 
school  of  experience. 


BAMI^'TDROMID 


Incorporated  1855 


L.  G.  GILLETT,  Gcueral  Mgnaget 


finished 

cost  Canada  123  million  dollar.s  nroducts.  We  welcome  British  made 
in  1946,  229  million  dollars  in  1947,  goods  of  high  standard  and  at 
and  40  million  dollars  in  the  first  prices  which  meet  competition.  In 
5  months  of  the  third  year.  Despite  return  we  want  to  export  to  our 
thi.s  generosity  from  Britain's  old-  traditional  British  markets  the 
est  and  lustiest  son.  Canada,  it  is  products  of  our  labour,  mines, 
increasingly  apparent  that  the  forests  and  fields, 
present  United 'Kingdom  govern- j  The  barter  market  Britain  is 
n'lent:  now  developing  in  the  Northern 

(a)  Has  taken  contracts  from  European  countries,  both  inside  and 

Canada  and  given  them  to  outside  the  Iron  Curtain,  is  liable 
Poland,  Russia  and  other  coun-  to  be  variable  and  might  disappear 
tries  behind  the  Iron  Curtain,  overnight.  Meanwhile,  she  is  losing 
These  have  included  huge  her  two-way  trade  position  with 
quantities  of  timber,  bacon,  the  New  World.  Is  Britain  "losing 
eggs,  apples,  newsprint  and  ,  the  substance  while  chasing  the 
finished  products.  rainbow?” 

(b)  Has  imposed  a  fiscal  policy  on  If  the  door  is  further  closed  to 
the  British  Empire  colonies  us  it  will  not  be  Canada  that 
which  makes  it  impossible  for  shuts  it.  It  behooves  the  govern- 
them  to  trade  with  Canada,  I  ments  of  both  countries  to  talk 
their  traditional  customer  and  I  frankly  with  all  the  cards  on  the 
supplier,  and  compelling  them  table  if  a  critical  trade  situation 
to  pay  more  for  English  goods  with  political  implications  unpre- 
and  services  than  for  similar  cedented  in  Canada  or  Britain  is 
Canadian  goods  and  services,  to  be  averted. 


They  are  indispensable  to  the  pctroTeiun 
industry  throughout  every  stage  of  its 
operations  from  oil  well  to  consumer* 


oil  would  flow! 


SibVil 

ami. 


Canada's  oil  refineries  and  distributing  plants  have  long  depended  upon  Crane  equipment: 
Crane  valves,  fittings  and  fabricated  piping  control  the  flow  of  crude  oil  from  the  wells  — 
pipe  line,  tanker  or  tank  car.  They  play  vital  jiarts  in  the  countless  refinery  processe.s,  ofu 
at  unusually  high  temperatures.  Finally,  they  regulate  the  flow  of  the  resultant  fuels  and 
lubricants  en  route  to  the  ultimate  consumer. 

Special  valves  have  been  devised  and  produced  for  tank  cars,  seagoing  tankers  and  tank  t 
To  meet  exacting  refinery  service  requirements,  such  as  extreme  corrosive  conditions  and  1 
temperatures  and  pressures,  8[»ccial  designs  and  alloys  for  valves  and 


i  Sharp  Decline 
Car  Shipments 

Automobile  Output  For 
January  at  Lower  Level 
Since  Sept.,  1946 
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Ottawa.  —  In  contrast  with  the 
.steady  upward  climb  in  evidence 
since  inid-1948,  factory  .shipments 
of  motor  behicles  dropped  sharply 
in  January  to  reach  the  lowest 
monthly  total  .since  September, 
1946.  The  decline  in  the  month 
from  January  last  year  was  due  to 
sharply  reduced  shipments  of  pas- 
.senger  models.  Shipments  of  ve¬ 
hicles  imported  from  the  United 
States  showed  a  substantial  in¬ 
crease  over  a  year  ago. 

According  to  the  Dominion  Bu¬ 
reau  of  Statistics,  .shipments  of 
Canadian-made  vehicles  amounted 
to  13,863  units  as  compared  with 
27,30.5  in  the  preceding  month  and 
16,715  in  the  corresponding  month 
laist  year.  In  September,  1946  the 
total  was  11,543.  Shipments  of 
vehicles  imported  from  the  United 
States  numbered  899  compared 
with  88  last  year. 

During  the  month,  7,174  pa.s- 
senger  models  were  shipped  a.s 
compared  with  10,571,  and  6,689 
commercial  vehicles  compared  with 
6,144.  Of  the  passenger  cars,  5,797 
were  for  sale  in  Canada  and  1,377 
for  export,  while  5,789  commercial 
vehicles  were  for  the  domestic 
market  and  900  for  export.  Ship- 
!  ments  of  vehicles  for  export  in¬ 
creased  to  2,277  compared  with 
1,665  in  January  1948,  passenger 
cars  rising  to  1,377  as  against  922. 


During  the  war  years  credit 
management  problems  were  at  a 
minimum  and  until  recently  condi¬ 
tions  have  given  grounds  for  no 
.serious  concern.  Times  are  now 
changing,  collections  are  becom¬ 
ing  more  difficult  and  bankrupt¬ 
cies  are  increasing.  In  1945  com¬ 
mercial  failures  numbered  95,  with 
defaulted  liabilities  of  $2,305,000. 
They  have  been  greater  each  sub¬ 
sequent  year  and  in  1948  were  493 
in  number,  with  obligations  of  $11,- 
755,000. 

History  has  a  tendency  to  repeat 
itself  and  as  the  pa.st  is  a  criterion 
of  the  future,  economic  trends 
.similar  to  those  which  have  fol¬ 
lowed  previous  major  wars  may  be 
expected.  After  the  close  of  the 
first  world  war  the  cost  of  living 
in  Canada  continued  to  rise  and 
reached  a  peak  of  155.8  in  July 
of  1920.  This  was  the  end  of  the 
50st-war  boom  and  a  recession  fol- 
owed. 

Since  the  termination  of  the  last 
var  a  steady  increase  in  the  price 
evel  has  again  taken  place  and  in 
December,  1948,  it  stood  at  158.9,  a 
'ecrease  of  .7  from  the  peak  of 
59.6  in  October  and  November, 
lave  we  now  passed  the  peak,  and 
f  so,  will  the  decline  be  precipitous 
xa  in  1920,  or  gradual?  In  the 
,'ornier  case  it  will  mean  heavy  de¬ 
preciation  in  the  value  of  inven¬ 
tories  of  all  kinds  and  a  very  sub¬ 
stantial  increase  in  failures. 

Well  Baluneed  Inventory 

A  well-baianced  inventory  willi 
a  qiiuk  turnover  i.s  the  bc.st  in¬ 
surance  against  tliis  depreciation, 
whet'  er  it  he  rapid  or  graduai.  It 
i.s  a  lime  to  reduce  or  eliminate 
"lou-ino\ing  nitrchandise  and  also 
•slow -paying  accounts.  This  will  le- 
quire  more  selective  buying,  sell¬ 
ing,  credit  and  collection  policies. 


Current  assets  and  current  liabili¬ 
ties  should  be  the  objective  conti¬ 
nually  kept  in  mind. 

In  the  selection  of  credit  risks 
the  past  record  for  the  care  of 
obligations  and  present  commit¬ 
ments  are  vital  factors,  and  all  new 
accounts  should  be  carefully  in¬ 
vestigated  in  order  that  these  es¬ 
sential  features  be  ascertained.  A 
.slowing  up  in  the  manner  of  pay¬ 
ment  of  old  accounts  may  be  an 
indication  of  impending  trouble 
and  the  cause  should  be  deter¬ 
mined.  Collections  should  be  fol¬ 
lowed  more  consistently,  persist¬ 
ently  and  insistently  than  in  the 
past. 

Those  re.sponsible  for  the  man- 


There  were  44,082  wheel  type 
tractors  sold  in  1948  of  which  19,- 
373  were  row  crop  models  or  44%. 
Of  the  total  row  crop,  10,501  were 
sold  in  Easteni  Canada  and  8,8.52 
west  of  the  Great  Lakes. 
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NATION-WIDE  SERVICE  T 


Sees  Saskatchewan  Built 
Solidly  for  Secure  Future 


Prince  Edward  Island 

By  HON.  J.  WALTER  JONES,  Premier. 


^  —  loi  iiic  uciicr  prov-  at  least  attiacteu  .>uui  mtci 

PaSi  Year  Saw  tnCOUraQinQ  L/evelOpmentS  in|  when  the  editor  of  The  Finan-  .tribute  so  much  to  thi.s  treasury  inces  but  many  of  us  think  it  . . -  - -  j  Employment  in  the  Canadian  I  More  tractors  were  sold  in  Can- 

Economy  of  Province  —  Good  Farm  Year  andj^’***  Times  requested  an  article  I  and,  secondly,  because  we  receive  ■would  be  a  good  time  if  business-  VVoollen  and  Worsted  I  woollen  yarn  and  cloth  industry  J  ada  in  19'18  than  in  any  previous 
!  r  •  from  me  for  the  annual  review  of  j  money  from  the  same  treasury,  in  other  parts  of  Canada  n  j  cl  j  j  reached  a  new  high  with  over  |  j'ear,  totalling  44,186  wheel  and 

/  expansion  in  Mineral  rroauCTIOn  OigniTICanr  jthls  publication,  he  suggested  in-i^et  me  quote  a  few  examples:  actually  studied  Maritime  condi-  "tOdllCtlOn  Shaded  1,"),!)00  people  employed  in  the  j  crawler  models.  Thi.s  compares 

Z  nniu'i  AS  pp.mi.F  .r  s..iia<rh.w.n  fomiation  on  affairs  of  the  prov-  |  The  8  per  cent  sales  tax  on  |25,-  tions  and  opportunities  more  in-  Canadian  production  of  woollen  first  half  of  1948  but  employment  j  with  total  sales  of  32,940  in  1947, 

■  ’  ‘  j  ince  of  Prince  Edward  Island  that  j  000,000  is  paid  by  our  people,  tensively.  and  worsted  cloth  in  1948  total-  eased  back  to  1917  levels  in  the  }  an  increase  of  34 Co  over  the  previ- 

From  several  viewpoints,  1948  Financially,  Saskatchewan  also  , ‘'hold  national  interest.’  Those  who  sell  us  these  goods  pay  j  j^now  thi.s  is  not  the  kind  of  led  26,700.000  yards  as  compared  last  months  of  the  year.  How-  j  ous  year.  Of  the  total,  25,842 

was  a  good  year  for  Saskatche-  has  made  a  good  record  during  j  beginning,  I  wisli  to  i taxes,  those  who  manu-  article  that  probably  the  other  with  27,800,000  yards  in  1947  ever,  payrolls  at  the  end  of  1948  \veie  sold  in  Western  Canada  or 

the  past  year.  The  net  debt  of  the  p^j^t  out  that  Prince  Edward  is- |  f^cture  these  goods  and  receive  premiers  are  writing  about  their  while  imports  increased  to  15,900,-  were  at  an  all-time  high  — 13  1  2  58.5'’ P . 

First  of  all,  despite  drought  con-  province,  as  an  example,  stood  at  >  g,  jpg  „j,.,g  p,.ov-  ,  wages  for  so  doing  pay  income 

ditions  which  affected  fairly  large  $114,627,370  at  December  31,  ;  j^gg^  (Canada,  albeit  the  small-  <»^  their  wages.  There  are  ■■wHBBMBBBBssss=B^=^^^=s^=^=sssss^=ssss=s=^=ss=.^^^=^==aK=^=-^ssss=sssssssx=a 

areas  in  the  province,  agricultural  down  from  $145,744,565  on  the  i  g_^j_  j^g^  national  interest  in  1  purchases  on;  ^  .  T 

production  was  high  and  the  fin-  same  date  a  year  ago.  This  repre- i  j,  self-governin<^  to  the  !  taxes  are  very  heavy,  I  ! 
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most  capacity.  I  also  think  di-  |  provinces  in  this  same  issue  of  000  yards  from  14,196.000  j'ards  [  per  cent  higher  than  in  Decem- 

I  rect  ferry  service  should  be  es-  j  The  Financial  Times.  It  is  im-  in  1947.  Production  of  fine  wor-  |  her,  1947,  and  38  per  cent  higher 

I  tablished  by  sea  and  air.  We,  possible  to  say  all  that  I  should  sted  suitings  was  maintained  dur- j  than  in  December,  1916.  Raw 

I  who  live  in  the  east,  have  the  I  like  to  say,  but,  if  you  have  read  ing  1948  but  there  was  a  mod- wool  prices  were  also  at  a  high 

!  friendliest  feelings  of  admiration  j  it  this  far  then  I  know  it  has  erate  decline  in  the  production  of  |  point  at  the  end  of  the  year, 
j  and  respect  for  the  other  prov-  at  least  attracted  your  interest.  |  woollens.  - - - 


^  C  •  from  me  for  the  annual  review  of  ,  money  from  the  same  treasury,  ^en  in  other  parts  of  Canada  I  j  1'  ei.  j  j 

/  Expansion  in  Mineral  Production  bigniticant  Lpjg  pupueation,  he  suggested  in- 1  Let  me  quote  a  few  examples:  actually  studied  Maritime  condi-  Production  Shaded 


anclal  returns  good.  sents  a  total  reduction  in  the  net  ,  ^p^^  ^jpg^  provinces  !  for  instance,  as  the  million 

Gross  value  of  principal  gram  debt,  since  April  30,  1944,  to  Dec-lg^g  therefore  at  times  may  I  do-'ars  worth  of  tobacco  we  buy 

crops  in  Saskatchewan,  for  in-  ember  31,  1948,  of  $69,625,750.  .  J  .  I’ecrislatiire  that  ^  ^riuually  and  which  no  doubt 

stance,  in  1948  totalled  $381,600,-  Saskatchewan’s  sinking  fund,  too,  |  ^Pg  ga^se'’  of  not  only  contributes  $500,000  to  the  fed- 

OOO  a  sound  increase  over  the  was  increased  by  m„re  than  $.5,- I  gtional  interest  but  al.so  national  trea.sury.  The  liquor  sales 

1947  figure  of  $379  176.000  In  000,000  during  1948.  It  is  now  $44,-  I  g^g^  Secondly,  its  economy  j  through  our  Government  Vendor 
wheat  alone,  production  in  1948  000,000,  second  highest  sinking  .  -u„_, ’  «,ithin  the  I  Shops  under  our  new  Liquor  Law 

was  191,000,000  bushels,  valued  at  fund  of  any  of  the  Canadian  pro-  f-omeumrir  "nP  the  rinmininn  nf  I  contribute  another  half  million 


TODAY 


LIVE 


G  k  E  AT  E  R  QUEBEC 


$257,850,000  in  comparison  with  a  vinces. 


framework  of  the  Dominion  of 
Canada  in  that  its  largest  and 


contribute  another  half  million 
dollars.  Our  straight  income 


production  of  170  Splendid  advances  were  al.so  ,„ost  basic  business  is  Agricul- |  ‘•ontribute  over  two  million 

in  1947,  with  a  value  of  $229,500,-  made  during  1948  in  the  social  |  ty,.g  an, I  as  vet  has  no  large  !  dollars  more,  and  so  we  could  go 


000.  Cash  income  from  the  security  pha.se  of  the  government’s  |  mamifactiirine  industries.  on  with  many  other  items, 

of  farna  products  also  has  risen  program.  New  programs  inaugur-  Fishins-  Fur  i  Businf.ss  men  who  have  come! 

substantially  in  the  past  year  For  gted  in  health,  social  welfare  and  aZ  Touri  inferes^  here  and  actually  investigated  i 

the  first  nine  months  of  1948,  education  made  definite  progre.ss.  this  province  have  in  a 

such  income  was  approximately  and  are  now  operating  on  an  effec-  natural  re-  ga^g,  g,taPPsPggj  pranch  plants  I 

$127,174,000  greater  than  in  the  tive  and  an  efficient  basis.  f??  the  processing  of  a-^ricuRural  i 

corresponding  period  of  1947.  i„  the  coming  year.  Saskatche-  of  elec  rical  power,  min-  f^pP™  ,  products  We  invite 

we  are  satisfied  that  during  the  ^an  is  hoping  and  planning  for  I  others  to  comrand  perhaps  they 

past  year  steady  progress  was  steady  and  continued  Progress,  j 

made  toward  greater  stability  and  particularly  on  the  economic  ties  and  high  quality  natural  pro¬ 
security  of  the  agricultural  popula-  front  perhaps  gives  us  justifiable  pride.  ‘  ®  ,  if  j  i-P 

tion,  through  the  implementation  J’  A  letter  recently  came  to  a  friend  |  ^ucts  plus  good  labor  conditions, 

and  carrying:  forward  of  policies  Spend  More  On  Agriculture  of  mine  addressed,  “Charlotte-  j  V  ¥  V 

looking  toward  such  ends.  In  recognition  of  the  fact  that  I  town,  Labrador’’,  and  the  odd  part  Annual  reviews  mostly  deal  in 

Another  matter  which  gives  agriculture  is  Saskatchewan’s  I  of  it  is  that  this  letter  came  from  statistics,  records  of  perform- 

great  ground  for  optimism  is  the  major  industry,  we  are  increasing  the  city  of  Toronto.  ance,  and  hopes  for  the  future, 

encouraging  development  in  the  our  expenditures  this  year  on  this  It  may  not  be  amiss,  therefore,  I  prefer  to  write  generally  about 

field  of  minerals.  The  value  of  phase  of  our  economy.  Specifically,  to  tell  you  something  about  us  at  this  time,  but,  I  wish  to 

mineral  production  for  1948  reach-  we  plan  to  co-operate  with  the  i  Prince  Edward  Island.  It  is  sit-  emphasize  that  insofar  as  “hopes 

ed  an  all-time  high  of  $34,421,000,  Prairie  Farm  Rehabilitation  Ad-  |  uated  in  the  Gulf  of  St.  Lawrence  for  the  future”  are  concerned 

nearly  $2,000,000  greater  than  that  ministration  in  initiating  a  broad  \  and  separated  from  the  mainland  there  is  only  one  hope  worth 

of  1947,  program  of  irrigation  projects  and  '  of  New  Brunswick  by  nine  miles  clinging  to,  and  that  is  for  every- 

Production  of  oil  in  the  Lloyd-  we  are  also  undertaking  a  conser-  i  of  water  and  from  the  mainland  body  to  take  off  his  coat  and  go 

minster  field  in  1948,  estimated  at  vation  and  development  policy  de-  !  of  Nova  Scotia  by  twelve  miles  to  work  in  the  good  old-fashioned  j 

865,715  barrels,  also  set  a  new  signed  to  achieve  greater  agricul-  j  of  water,  at  the  closest  points.  It  way.  Work  involves  three  factors 

record.  Production  figure  for  1947  tural  stability  and  security  for  j  i.s  145  niiles  long,  has  286  miles  —finding  out  opportunities,  how  j 

was  614,117  barrels.  Saskatchewan  farmers.  !  of  railroad,  about  the  same  to  utilize  them,  where  the  mar-  ; 

Progress  in  Policies  There  will  also  be  a  new  em-  j  amount  of  paved  roads,  has  a  *^®ts  are,  plus  plain,  common  sense  j 

Progressive  and  realistic  govern-  i  phasis  on  production  of  minerals  |  population  of  approximately  100,-  hard  work.  I  am  a  strong  admir-  | 
ment  policies  have  fostered  this  |  ^lud  other  natural  resources.  Pol-  i  000  people,  ha.s  two  main  steamer  of  honest  labour,  but,  I  don  t  j 
rapid  and  expanding  mineral  de-  icies  to  encourage  such  develop-  water  routes  between  the  Island  |  t>elieve  that  labour,  no  matter  | 

velopment  in  the  province.  Our  ment  are  being  put  into  effect.  and  the  mainland.  One  of  these  what  differences  of  opinion  may  j 

prospectors’  assistance  plan  result-  This  means  that  while  we  will  is  between  Cape  Tormentine,  New  exist,  should  hold  up  the  process-  j 

ed  in  several  major  uranium  dis-  |  continue,  and  strive  to  expand  our  Brunswick,  and  Borden,  Prince  ••'S'  of  the  natural  products  of  a  ■ 
coveries  in  the  northland,  and  this  I  social  services,  we  will  at  the  same  Edward  Island  on  which  service  |  community  whose  whole  livelihood  j 
policy  will  be  continued  and  ex-  i  time  do  all  in  our  power  to  in-  the  Canadian  National  Railways  depends  largely  on  one  single  j 
panded  in  the  present  year.  New  j  crease  production  in  our  basic  in-  j  operate  the  finest  train  and  au-  form  of  Industry,  such  as  agri-  | 
interest  has  also  been  focused  re-  dustries;  such  as  agriculture,  min-  |  tomobile  carrying  steamer  in  the  culture  in  this  province.  j 

cently  on  Saskatchewan  oil  possi-  j  erals,  and  other  natural  resources,  world,  making  the  trip  in  ap-  I  want  labour  to  be  fair  and 
bilities,  and  applications  have  been  New  sources  of  wealth  have  been  proximately  forty-five  minutes;  I  want  to  be  fair  with  labour, 
received  in  recent  months  for  the  uncovered  during  the  past  year,  this  route  operates,  daily  twelve  and  I  feel  that  differences  of 
right  to  search  for  oil  on  approxi-  !  which  we  hope  to  develop  to  the  months  of  the  year.  Between  Car-  opinion  can  be  settled  around  a 
mately  17,000,000  acres  of  crown  |  fullest  extent  possible,  thus  provid-  riboo — six  mile.s  from  Pictou,  N.  conference  table  rather  than  by 
lands  in  the  province.  It  is  also  |  ing  an  economic  aecurlty  which  g. — and  IVood  Islands,  Prince  Ed-  throwing  a  lot  of  people  out  of 
Interesting  to  note  that  govern-  was  not  possible  under  a  purely  ward  Island,  from  May  to  De-  work  and  at  the  same  time  caus- 
ment  policies  have  resulted  in  in-  j  agricultural  economy.  _  I  cember  two  automobile  and  truck  ing  financial  loss  and  suffering 

creased  production  of  sodium  sul-  Saskatchewan,  we  believe,  has  ,  ferries  operate  six  times  daily.  to  others  who  have  no  voice  in  the 
phate,  and  wild  furs  as  well.  Esti-  [  built  solidly  in  the  past  few  years  |  >(.)/::(.  points  at  issue  nor  any  way  of  I 

mated  value  of  sodium  .sulphate,  |  for  an  expanding  and  a  more  se- |  Between  Charlottetown-Sum-  compensating  themselves  for 
for  instance,  was  $2,225,000  in  1948,  cure  future.  We  will  do  the  best  p  ^  j  and  Moncton-St.  losses  sustained  by  them  and  j 

compared  with  $1,793,680  in  1947.  .we  can  to  achieve  our  objectives,  john-Fredericton,  New  Bruns-  which  were  caused  by  others,  j 
Wild  fur  production,  at  $2,507,  ,  and  we  will  welcome  those  who  grid  between  Charlottetown-  Mostly  these  things  are  caused  I 

776  in  1948,  was  up  nearly  $1,000,-  1  desire  to  participate  in  this  devel-  ^gw  Glasgow-Halifax-S  y  d  n  e  y,  by  agitators.  j 

000  from  the  previous  year.  |  opment.  Nova  Scotia,  and  Charlottetown-  Very  shortly  we  hope  to  have  ! 

J  C  I  Magdalen  Islands,  Maritime  Cen-  another  Island  province  in  the  j 

COnTinilGCl  COntiQOnCG  in  tral  Airways  operates  a  very  cf-  Canadian  Confederation,  and  we 

j  ficient  air  service  of  which  the  |  on  Prince  Edward  Island  welcome 
kilarlrAi*  TIllC  Yoar  I  province  i.s  justly  proud.  Newfoundland  very  sincerely  into 

KSToTC  ■  ■■■»  1  I  The  Province  of  Prince  Edward  the  Canadian  economy.  For  long 

- — — -  I  Island  buys  from  the  rest  of  Can-  years  we  have  had  close  business  I 

Rental  Control  Only  Unhealthy  Elennent  in  Out- j  yearl  mostly  Ontario  relations  with  Newfoundland  and! 

1  L  I  D/amaniJ  M.ain4AinAi4  Wiik  Quebec)  over  $25,000,000  we  iiope  it  will  be  pos.sible  to 

look  Large  Scale  Demand  Maintained  With  all  kind.,  of  goods.  This  malntarn  and  increase  these  as 

Definite  Shortage  in  City  Building  Lots  j  is  a  market  you  should  know  more  time  goes  on. 

- - - about.  'We  pay  for  these  goods  4: 

V  P  H  Board.  exporting  agricultural  i  hope  that  within  a  reason-  I 

v.r,.Pre..d.nf,  t.n.d..n  A.,  n  of  R..I  E.ut.  Board.  and  fisheries  products.  Our  agri-  ably  short  time  we  may  he  able  ^ 

At  the  beginning  of  each  year,  nual  depreciation  for  40  years,  and  cultural  products  are  known  far  to  form  some  .sort  of  a  Maritime  ' 
there  i.s  always  speculation  as  to  |  the  benefit  of  double  depreciation  and  wide  as  being  of  exception-  I  council  to  include  Nova  Scotia  I 
how  economic  conditions  will  af-  i  for  income  tax  purpose.s,  has  al-  ally  high  quality.  Practically  ev-  New  Brunswick,  Prince  Edward 
feet  the  real  e.state  busine.ss,  coupl-  |  ready  stimulated  the  building  of  a  erything  that  leaves  the  province  island  and  New^undland.  These 
ed  vnth  a  natural  tendency  to  be  1  large  num’oer  of  rental  units  in  is  subject  to  strict  inspection  for  provinces  constitute  the  Atlantic 
cautious  in  forecasting  the  market  |  Quebec  and  Ontario,  and  should  quality.  Thi.s  inspection  is  being  Seaboard  of  Canada  with  magnifi- 
for  the  ensuing  year.  Now,  with  encourage  large  scale  building  of  added  to  and  tightened  up  every  cent  sea  ports  open  the  year 
two  months  of  the  year  past,  the  j  rental  housing  in  every  section  of  year  by  co-operation  between  this  round.  I  think  these  seaports 
picture  begins  to  unfold,  and  indi-  |  Canada.  Province  and  the  Federal  Govern-  should  be  developed  to  their  ut- 

catlons  are  that  public  confidence  !  The  answer  to  the  question  as  to  ment.  _ _ 

<'ontinue.s  at  a  high  level  in  all  i  whether  built  property  is  going  to  The  potato  industry  is  the  larg- 
classes  and  types  of  real  estate.  'sell  at  a  higher  or  lower  price  is  est  single  revenue-producing 

The  recent  change  by  the  federal  naturally  conjectural,  and  as  in  branch  of  Agriculture,  followed  J  - - - - 

government  in  the  Insurance  Com-  almost  any  other  selling  activity,  by  the  dairy,  hog,  and  poultry  j 

panics  Act,  permitting  insurance  price  will  be  governed  by  supply  industries.  It  is  generally  esti-  I 

companies  to  own  properties,  has  “nd  demand.  mated  that  the  potato  industry  j 

resulted  in  many  large  insurance  The  large  demand  for  residen-  comprises  approximately  thirty-  !  /  /  *  ■■■  VI 

companies  becoming  actively  en-  tial  and  commercial  properties  con-  five  per  cent  of  our  dollar  vol-  |  L  L  W  ■■■  Wl 

gaged  in  buying  or  building  and  !  there  seems  to  be  no  let-  time  production.  In  the  dairy  in-  ■  ■  ■■ 

leasing  income  property  -  What  | *••  enquiries  for  built  and  |  dustry  there  i.s  a  ready  sale  for  j  H  B  BJ 

better  evidence  of  confidence  in  1  vacant  industrial  property,  while  milk  cows  raised  in  this  province.  I 

real  estate  i.s  there  than  insurance  i  Rood  listings  of  properties  for  sale  They  are  tested  frequently  for  i 

companies  adding  investment  prop-  |  scarce.  T.B.,  they  are  practically  free  of  : 

erties  to  their  portfolios  ?  Prices  of  urban  land  have  in-  Bang’s  Disease.  'The.se  two  dis-; 

There  i.s  nothing  unhealthy  and  there  i.s  a  definite  ea.^s  are  practically  non-existent.  ;  DurinO  "RUSH 

about  the  real  estate  outlook  ex-  "’""y  approximately  thir- | 

cept  residential  rental  control,  building  lots  where  streets  and  teen  thousand  farms  in  the  Prov-  . 

which  continues  on  an  unequitable  f 'Ices  are  installed,  the  rc.sult  ince  of  Prince  Edward  Island.  I  Strfil 

basis.  In  most  cases,  rents  of  un-  i  that  serviced  land  prices  will  !  Most  of  the  owners  follow  mixed  |  ■ 


FOR  THE  WORLD  OF  STEEL 


Continued  Confidence  Seen  In 
Real  Estate  Market  This  Year 


to  others  who  have  no  voice  in  the 
points  at  issue  nor  any  way  of 


Very  shortly  we  hope  to  have 


Hi  VGRY  FOR  IRON,  tlic  worUl's  stccl  industry  looks  to  New  Qiicltcc 
as  the  immense  new  source  to  supply  its  inereasiiii;  needs.  I  here,  in 
the  wilderness  of  rocks  and  stunted' trees  stretching  nortli  to  Tiigava  Bay, 
lies  one  of  the  richest,  purest  deposits  of  iron  ore  the  world  has  ever  known. 

The  vast  area  is  now  being  actively  explored.  .-Mready  over  .lOO  million 
Ions  of  ore  have  been  outlined;  camps  have  arisen;  airfielils  and 
roads  have  been  built,  and  the  route  is  being  surveyed  for  a  IJ.vO-inilc 
railway  from  the  St.  Lawrence  at  Seven  Islands,  In  another  section, 
inland  from  Havre  St.  Pierre,  what  promises  to  be  the  world’s 
riche.st  source  of  titanium  has  been  discovered  and  is  being  developed. 
Oiir  one-time  wasteland  proves  to  be  a  treasure-house. 

All  this  activity  is  reflected  in  new  developments  tliroiighoiit  tlic 
province  —  at  Sorel,  for  example,  where  new  docks  and  a  great 
new  smelting  plant  arc  being  built. 

'I'liis  new  northern  expansion,  though  perhaps  the  most  dranialie, 
is  hut  oue  of  many  examples  of  yuehee's  trememloiis  modern 
development.  Never  before,  here  or  elsewhere,  have  there  been 
such  opportunities  as  those  which  await  tlic  energy  and  initiative 
of  young  Canadians  iii  our  own  province  today.  i 

ONE  OF  A  SERIES  PUBLISHED  BY  C 


'NEW  OEPORIUNITIES.... 


^ever  Iirfor..  hnvtt  ihrm  I 

•iianj  npit  fiol,;, I 

. .  "I,”'’""’" 

"''>'■0,  wil,  Jj"''  per-.,. 

•f'e  voiinir  (•  , 

-.vslUCIEN  BOUGIE 


TO  PRESENT  THE  MAGNIFICENT  RECORD 
OF  QUEBEC’S  CONTINUING  PROGRESS 


■"  '■■intinB  aiLUrr  men. 

■r.M,«;,  ,7linT  '•im. 

*•»!  i/|p  pij/,4«  I  .  I  **  nnjrife,  ft)  i,-  o 

alinr;  ■  .  tliiw  -n  •  i-  ^  Alger 

^  '•"‘••.c-.s  vcnuiro.  ami  Rr.mih  of 


“IT  HAS  BEEN  DONE  BEFORE” 

During  "RUSH  HOURS"  too  many  people  and  vehicles  are  trying  to  use 
the  streets  at  the  same  time. 


heated  premises  are  up  a  meagre 


probably  continue  to  rise.  This  i  farming.  Some  have  succeeded  in  1 


10%  (heated  15'';).  the  January  I  selling  prices  of  new  |  producing  what  is  now  conceded 

coat  of  livinrr  index  being  159  6  '  '••'•‘dings,  and  tends  to  offset  pos-  ;  to  be  the  finest  type  of  Yorkshire 
while  the  rent  index  is  lagging  37.9  in  construction  costs  j  bacon  hog  in  the  world  and  for 

points  behind  at  121  7  This  dis-  increased  labour  efficiency.  As  I  which  there  i.s  a  very  heavy  de- 
crepancy,  combined  with  increased  appears  little  prospect  of  j  mand  for  breeding  stock.  Experi- 

operating  costs,  indicates  that  rent  '  '••'•>•'•"8:  costs  being  reduced,  it  ments  in  sheep  breeding  have  pro¬ 
control  IS  unfair  to  owners  of  re-  !  •'"'“‘e'.V  that  prices  of  pre-  .  duced  a  type  of  lamb  carcass  that 

Bidential  property,  an<l  is  discrimi-  i  P''opertie.s  will  change  ap-  |  caused  the  highest  praise  at  the 

natorv  m  that  it  i.s  the  only  type  .  P'’‘‘‘  ‘a‘'>.V  while  the  present  demand  ^  Royal  Winter  Fair  in  Toronto  last 
of  investment  which  is  now'  under  P''Oduction  was  4  12 

control  in  Canada,  apart  from  |  however,  constantly  j  millions  in  dollars  in  1948.  Our 

Foreign  Exchange  control.  '  changing  factors  —  Buyers  are  '  poultry  business  i.s  good  and  it  i.s 

To  the  question  "Can  the  gen  ! discriminating,  and  gone  are  'growing.  If  you  have  not  tasted 

eral  public  afford  to  pav  increased  i  hy  i  genuine  Prince  Edward  Island 

rentals?’’  an  American' Economi.st  I  -  ""•"e  j  •amed  chicken,  then  you  have  a 

’made  the  logical  answer,  “Yes  but  !  companies  |  treat  in  store  for  you  yet.  ! 

at  the  expense  of  luxury  items  of  i  '"••shroomed  into  existence,  j  V  ¥ 

living  acquired  with  money  made  I  activity  of  the  market.  ,  Now.  let  us  return  for  a  mo-  1 

available  because  of  rent  control.”  i  competition  keener  than  ment  to  this  question  of  “na-  1 


It  18  about  time  the  much-maligned 
landlord  of  residential  property  is 


ver.  I  tional  interest".  A  good  portion 

All  of  which  brings  service,  :  of  our  production  goes  for  ex- 


Result  ?  Traffic  movement  is  slowed  down  to  a  snail's  pace  ! 

EXPERIENCE  has  proved  that  "staggering  of  working  hours"  is  a  practical 
and  immediate  remedy  for  the  relief  of  the  present  acute  congestion. 

It  has  worked  successfully  before  with  beneficial  results  to  all  street  users. 

WHY  NOT  TRY  IT  AGAIN? 


relieve.l  of  being  forced  to  su'bsi-  I  sa>«'s'''a>iship,  imagination  a  n  d  i  port,  and  in  the  case  of  the  Unit- 
tiize  lii.s  tenant  s  in.  ome  through  | ‘‘•’ow-how  back  into  the  selling  of  :  ed  .States  brings  in  needed  U.  S. 


jeiil  voiitiol.  Certaiidy  an  owner; 
tiiiuuld  be  allowed  to  oi'cupy  his  ;  ‘ 

Eiwii  piopei  ly  if  he  wauls  to  live  in  !  ' 

it.  or  deilioli.-.i.  il  It.l  lopliielil 

,  imy, 

'eiahp 

iteiitul  Iiisuranee  Helps  a^J 

Tlie  federal  governmenl  rental  level. 
In.snraiice  plan,  whereby  a  builder  | 


real  estate.  i  dollars.  I’m i  hasing  as  we  do  at  j 

From  lids  suiiiiiiing  up  it  can  be  ,  lca.sl  SlM.ouu.Ouu  woi  lli  a  yiar 
coiieludeU  tiiul  real  estate  will  eon-  ,  trom  me  ic.-t  of  f'aiiada  1  should 
liiiue  l.j  be  extremely  aetiie  in  ^  Lon.-udci  u.s  to  be  a  marliet  for  ' 
ltri9,  prucs  mil  not  eliange  apple  other  palls  of  ('anada  of  ‘  na- 
eiabiy,  and  vMlh  Volume  not  fai,  if  ;  tional  inteiv.st’',  e.speeially  wtien  | 
at  all,  below’  the  19i8  all-time  peak  ;  you  loii.sider  our  .small  hut  very  I 
level.  I  indu.stiious  population  of  only 

- - - - -  about  one  hundred  thousand  peo- 


MONTREAL  TRAMWAYS  COMPANY 


or  siib.sequent  piirehaser  is  guar- |  Dollar  voltime  of  whole..ale  I  pie. 

prtterd  a  minimum  intere.st.  return  .sale.e  in  (tanada  la.st  _\’ear  wa.s  4.4  '  Te»  the  Keileral  tre,Tsury  we  ai’C 

of  2ri  on  rapitel  invested  after  per  rent  higher  than  in  the  preced- |  definitely  a  matter  of  "national  j 

Operating  charges,  plus  2.8%  an-  ;  ing  year,  |  interest",  first,  because  we  con- 


nUMlHi 


♦  “ 
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QUEBEC’S  ECOHOMIC  SITUATION 


THE  PROVINCE  OF  QUEBEC,  In¬ 
dustrially  and  commercially,  In  the 
course  of  the  past  four  years,  has 
reached  a  summit  so  far  unknown  In 
Its  economic  history.  The  mark  set  by 
the  most  optimistic  forecasts  was 
widely  surpassed.  Most  of  the  new 
Industrial  enterprises  were  able  to 
overcome  the  difficulties  that  are  apt 
to  be  encountered  at  the  outset  and 
are  safely  established  on  the  firm 
basis  needed  for  operation. 

The  past  few  months  saw  little 
change  in  the  situation  and  it  might 
have  been  supposed  that  our  economy 
had  reached  a  peak,  but  such  is  not 
the  case.  The  wealth  of  its  natural 
resources  has  placed  the  Province  of 
Quebec  in  the  very  forefront  of  the 
industrial  provinces  of  our  country, 
and  now,  with  the  uncovering  of  the 
immeasurably  vast  mineral  deposits 
of  the  New  Quebec  region,  the  econ¬ 
omic  outlook  is  brighter  than  ever. 
The  development  of  these  new  resour¬ 
ces  will  mean  even  greater  prosperity 
not  only  for  Quebec  Province  but  for 
the  whole  of  the  country. 

The  discoveries  actually  made  and 
the  prospects  for  the  Immediate  fu¬ 
ture  give  Quebec  advantages  un¬ 
equalled  elsewhere  in  Canada.  They 
place  the  province  —  and  with  it 
Canada  —  amongst  the  nations  com¬ 
peting  for  the  leading  steel  producing 
countries  of  the  world.  The  mineral 
deposits  that  have  come  to  light  are 
probably  of  greater  extent  that  any 
so  far  discovered  and  steps  have  al¬ 
ready  been  taken  to  assure  the  devel¬ 
opment  of  the  region  known  as  New 
Quebec  along  the  most  scientific 
lines.  Coupled  with  this,  the  province 
has  been  given  the  assurance  that  a 
huge  steel  refinery  will  shortly  be 
constructed  at  Sorel. 


GROSS  VALUE  OF  PRODUCTION  OF  16  LEADING 

MANUFACTURING  INDUSTRIES  (1946) 

QUEBEC 

CANADA 

Percen- 

(Value  1 

(Value) 

tage 

Pulp  and  Paper 

$265,989,953 

$527,814,916 

50.7 

Miscellaneous  non-ferrous  products 

(  )  131,570,333 

304,718,524 

43.0 

Women's  Clothing  Factories 

1  18,193,625 

174,353,223 

67.5 

Chemical  Products 

25,135,535 

4 1,000, 000  (x 

)  60.9 

Railway  rolling  stock 

87,188,385 

162,159,521 

54.1 

Cotton  yarn  and  cloth 

78,418,260 

109,828,450 

71.0 

Men’s  Clothing  Factories 

89,933,365 

152,706,971 

58.7 

Aircraft 

29,486,360 

92,000.000  (x 

31.5 

Slaughtering  and  meatpackinq 

76,749,913 

475,953,154 

15. t 

Tobacco 

72,515,400 

81,799,967 

88.8 

Electrical  Equipment 

59,193,595 

234,572,653 

25.8 

Shipbuilding  and  repairs 

31,382,338 

91,851,460 

34.0 

Iron  and  Seel  products 

(M  61,036,164 

153,082,616 

39.9 

Butter  and  Cheese 

59,61  1,193 

234,664,461 

24.9 

Sawmills 

66,160,934 

287,910.057 

23.7 

Boots  and  Shoes 

62,555,915 

96,435,251 

64.5 

Machinery 

44,301,572 

145,638,248 

30.4 

Total  Production  of  Manufacturing 

ndustry  (  1  946 ) 

(  )  1945  . 

QUEBEC  $2,497,972,000 

^31.0 

!x)  Estimated  . 

CANADA  $8,035,693,000 

VALUE  OF  PRODUCTION  OF  THE 
PROVINCE  OF  QUEBEC  (1946) 


Agriculture 

$  322,660,000 

Forestry 

500,909,000 

Fisheries 

1  1,743,000 

Trapping 

5,308,000 

Mining 

200,418,000 

Electric  Power 

84,887,000 

Construction 

225,582,000 

Customs  and  Repair 

95,922,000 

Manufactures 

2,497.972,000 

TOTAL 

$3,945,402,000 

Less  Duplication 

502,942.000 

GRAND  TOTAL 

$3,442,459,000 

The  Province  of  Quebec  can  claim 
as  her  own  the  five  great  essentials 
of  economic  expansion,  namely: 

raw  materials; 
skilled  labor; 
water  power; 
icTeal  geographic  location 
and 

e)  land,  sea  arid  air  trans¬ 
port  facilities. 

Considering  the  above  and  the 
plans  already  being  realized,  it  is 
only  reasonable  to  conclude  that  the 
Province  of  Quebec  may  well  hold  a 
leading  place  among  Canada's  in¬ 
dustrial  provinces  within  the  next  few 
years. 

During  the  war  period  when  in¬ 
dustrial  capacity  was  strained  to  pro¬ 
duce  materials  for  war  purposes 
every  effort  was  made  to  increase  the 
electricity  output  of  the  province, 
and  there  were  not  wanting  those  who 
foresaw  direly  that  we  would  have 
an  overproduction  of  power.  The 
contrary  has  proven  to  be  the  case; 
there  is  at  present  a  demand  for 
power  beyond  production,  and  var¬ 
ious  units  on  the  St.  Maurice  river  will 
soon  come  into  production.  In  addi¬ 
tion,  plans  have  been  laid  down  for 
further  development  of  water  powers 
in  the  Saguenay  area.  There  will  come 
into  production  shortly  the  additional 
capacity  of  the  Beauharnois  plant,  an 
enterprise  under  the  aegis  of  the 
Quebec  Hydro  Electric  Commission. 
There  is  also  the  construction  of  the 
storage  dam  at  Lake  Dozois  on  the 
Uppe  r  Ottawa  by  the  Quebec 
Streams  Commission. 


In  far-off  Ungava,  home  of  iron  de¬ 
posits  on  a  scale  perhaps  unknown 
elsewhere  in  the  world,  the  possibili¬ 
ties  are  of  large  hydro  power  devel¬ 
opment. 

Even  as  matters  stand  at  present 
the  turbine  installation  in  the  Prov¬ 
ince  of  Quebec  represents  about  57 
per  cent  of  the  aggregate  in  all  of 
Canada. 


PULP  and  PAPER 


The  Province  of  Quebec  produces  more  pulp  and  paper 
than  any  other  province  in  Canada.  It  has  12  pulp  mills, 
17  paper  mills  and  31  pulp  and  paper  mills. 

In  1947,  the  gross  value  of  Quebec's  pulp  and  paper 
products  was  $346,119,699.  Those  industries  provided 
employment  for  23,685  persons  and  paid  an  amount  of 
$63,623,167  in  salaries  and  wages. 


Building  materials 

MINES 

26,100,000 

Metals 

50,231,000 

Non-metalllcs 

39,722,000 

QUEBEC 

$1 16,053,000 
$1 16,053,000 

CANADA 

$413,576,000 

ASBESTOS  and  ALUMINUM 


Quebec  Is  Canada's  sole  producer  of  asbestos  and 
aluminum.  In  1947,  the  production  of  asbestos  rose  to 
661,821  tons  and  was  estimated  at  $33,005,748. 

The  production  of  aluminum  totalled  388,234,000 
pounds  is  estimated  at  $59,000,000.00. 


(Published  by  the  Provincial  Publicity  Bureau) 


Hon.  J.-FcniI  B«auli«u,  C.A., 

Minister  of  Trade  and  Commerce, 
Province  of  Quebec. 
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to  Great  Britain  fell  short  by 

Promising  Outlook  Seen  For  hr, 

___  t  t  J  M.  '  constant  throughout  1948  at 

Alberta  s  Livestock  Industry  1 20  e  to  24.7.  The  hogbaney  ratio 

_  ;  is  the  number  of  bushels  of  No.  1 

Edmonton  —  More  than  one  out ;  Low  prices  continued  for  ten  or  /®®'*  barley  equivalent  to  100  lbs. 
of  every  three  Canadian  farmers  twelve  years,  and  it  was  not  until  '  gcade  B  live  hogs.  The  Dornin- 
who  filed  income  tax  returns  for  j  well  into  the  war  years  that  the  | ‘O"  Premmm  is  included  m  the  hog 
3946-47  lived  in  the  Province  of  j  cattle  industry  began  to  get  re-  P”®®-  /*’®  P®'®®  market  hogs, 

Alberta.  That  is  a  remarkable  j  established.  >  ’• 

record,  and  one  of  the  reasons  for  jn  spite  of  agitation  for  a  lift-  '  at  t 

- _ ,  .  *u^  .  S  remained  at  $27.50  to  $29.8o,  cx- 

t  IS  undoubtedly  found  in  the  f  the  embargo  by  southern  g  ^.^ber  and  Oct- 

hvestock  industry,  m  which  Al-  stockmen,  it  was  remarkable  that  !  when  prices  reached  a  high 
berta  is  a  leading  province.  this  view  did  not  receive  the  sup-  |  ,  .  »»  J,  .  ® 

Authorities  agree  that  the  cattle  port  of  all  farmer  bodies.  The  ,  o  ,  , 

.  J  ,  ,  „  ^  ,  r  r.-  J-  Demand  for  good  breeding  stock 

Industry  is  now  on  a  sound  long-  spokesman  for  one  big  farm  or-  increased  sharolv  in  October  and 
term  basis.  Outlook  for  the  swine  ganization  stated  that  if  the  U.S.  L""!  .f  f 

industry  is  also  bright,  with  Market  was  opened  to  Canadian  .Th 

greater  demand  for  hog  breeding  cattle  it  would  “ruin  the  economy,.  .  ^.  PJ, 

stock  indicating  increased  market-  of  Western  Canada”.  Needless  to  !  j  responsi  e  or  s  een 

J  1  ,iLn  ;  demand.  Farmers  in  mixed  farm¬ 
ings  during  1949  and  early  1950.  say  this  view  was  not  held  by  the  bee-innine-  to  realize 

Complete  returns  from  the  Ed-  cattlemen  themselves.  ,1,  t  ^  -w  ^  1 

*  •  4.  u  ,  •  «  I  '  three  or  four  brood  sows  on 

monton  district  show  a  very  im-  Events  which  followed  August  a  Quarter  to  a  three  Quarter  sec- 

presslve  picture.  During  1948  |  nothine  to  substantiate  i  r  -.4  r  ** 

'  ,, _ lAon  nAo  I  nouiiiig  10  suosianiiaie  t,on  farm,  provide  for  conversion 

more  thsin  1,000,000  nefliQ  oi  live*  i  anch  h  blue  ruin  Dredictinn  Prire^  i  r  i  i**  •  *. 

.  ,  J _ “  “me  rum  preuiciion.  t-nces  qj  iqw  quality  grains  into  more 

stock  were  marketed  m  the  city.  |  grain  fed  steers  jumped  to  nrofitable  and  uniform  returns 

Total  value  was  esUmated  at  $70.- I  30  cents  a  Dound  but  after  a  few  1  , if  u  , 

Ar.T  AAA  ■ _ -  »  -r  nnr/  ,,.,0..  ‘-enLs  a  pounu,  Dui  aiier  a  lew  over  the  whole  year.  Local  mer- 

thl’  10^47  fi«r’,?rp  whip^  if  dL  not  dropped  again  to  with-  j  chants  report  greater  credit  de- 

1  t  /rpntpp  niimhpr  of  cents  of  their  former  level,  |  mand  from  farms  where  live  stock, 

only  to  the  greater  number  of  ^nd  no  great  amount  of  harm  was  i  narticularlv  ho^s  rrpam  and  noul- 

animals  marketed,  but  also  to  the  ^one  to  the  lover  of  orime  beef  I  P®'^* 

_ _ o„in,oi  r>Qi.ror„  ®  prime  oeei.  try  are  not  produced  for  sale. 

larger  return  per  animal.  Calgary  the  other  hand  it  has  worked  s™  o..oiu<r 

showed  a  similar  experience,  with  to  the  advantage  of  the  producer  ^  Q  y 

the  year  1948  establishing  an  all  selling  his  top  grade  '  quality  of  breeding  stock 

time  high  for  cattle  and  calves  t,eef  at  a  good  premium,  and  prices  '  ®*°'^  definite  improve- 

handled.  on  all  grades  are  much  better  than  |  "^®"^-  ,  P^re-bred  swine  breeders 

Wide  Rise  in  Prices  they  would  otherwise  have  been  '  selecting  animals  with  more 

Here  are  the  comparative  prices  ...  alt  without  working  any  ap-  j  smoother  shoulders,  leaner 

received  for  the  four  classes  of  preciable  hardship  on  the  local  con-  i  ’'®®*^®  tighter  jowls.  The 

livestock  over  the  past  three  sumer.  I  heads  are  also  falling 

years:  Taken  by  and  large  the  opening  |  *'y  ^h®  wayside.  In  this  connection 

1-146  1!.4:  1948  of  the  American  market  has  been  !  S'^*"®  Improvement  Policy  of 

.  a  boon  to  the  Canadian  cattle  in-  I  ^*’®  Alberta  Government  plays  an 

H«*r* i:’:.!;!  dustry.  premium  prices  have  been  I  important  part,  in  that  in  selecting 

Sheep  .  9.:13  10.19  13.90  received  for  top  grade  beef,  and  |  breeding  stock  to  be  supplied  un- 

with  the  prospect  of  an  adequate  j  ‘^®*’  ^^'s  policy,  only  animals  hav- 
On  August  3rd,  1948,  the  em-  market  for  the  future  there  is  a  desirable  characteristics  are 

bargo  on  shipments  of  sheep  to  strong  incentive  to  increase  pro-  '  Purchased.  The  breeders  soon  learn 
the  American  market  was  lifted,  duction  .  .  .  this  without  fear  ex-  I  what  is  wanted,  and  discard  the 

and  this  was  followed  on  August  pressed  in  some  quarters  that  thei®bort-  thick  animals  for  slaughter. 

16  by  similar  lifting  of  the  em-  cattleman  might  oversell  and  so  !  Alberta  farm  income  from  swine 

bargo  on  cattle.  The  embargo  deplete  his  herds  ^  production  represents  a  fairly 

had  been  the  subject  of  consider-  sufficient  rainfall  the  ! 

able  discussion  since  it  had  been  cattle  from  the  ranchlands  and  |  ® 

imposed  as  a  war  measure  in  1941.  f^^ms  of  Alberta  will  make  an  im- 1*”''''®®  ’'®®°"’® 

American  livestock  markets  had  n^^nse  contribution  towards  ^e- !  because  of 

been  closed  for  five  years,  and  that  long-felt  shortage  of !  '•®sl'->®l'°"  S'-*’"  I''^®*®- 

were  opened  again  by  the  Cana-  American  dollars,  at  the  same/®  European  countries  return  to 
dian  government  only  after  long  j^^ving  a  sufficient  supply  to  ,  '"“f®  ''^® 

pressure  had  been  brought  to  enable  the  Canadian  market  to  en-  fieiH  Af  nnrp  hrpH  swinp 

bear  upon  the  authorities.  occasional  steak  cooked  in  ^  ^  ^  ^  pure-bred  swine. 

Attempts  had  been  made  at  dif-  Alberta  stvlc  ■  breeders  experienced  one  of  the 

ferent  times  to  divert  the  flow  of  ‘  j  most  profitable  years  in  history, 

cattle  to  Great  Britain,  and  dur-  T.4KING  LESS  BACON  I  There  was  good  demand  for  breed¬ 

ing  the  two  world  wars  Canadian  Alberta  sw'ine  production  in  1948  stock  at  satisfactory  prices, 
producers  made  a  grand  contribu-  showed  a  slight  increase.  Total  I  particularly  during  the  last  quar¬ 
tionbysending  millions  of  pounds  hog  marketing  was  1.165,453  a.s  Z®''  ^be  year, 
of  beef  to  help  feed  the  troops  compared  to  1,105,222  in  1947.  !  ’I^be  Fall  Sale  at  Calgary  w-as 
there.  Under  ordinary  circum-  There  was  also  a  slight  improve-  j  ”"®  *^be  best  in  years.  American, 
stances,  however,  the  British  ment  in  the  quality  of  market  buyers  were  keen  bidders  on  all 
cattle  market  was  never  strong  hogs.  In  1947,  22%  of  hog  car-  boars  and  gilts.  The  activ- 

from  a  commercial  point  of  view,  casses  graded  A  as  compared  with  ity  of  American  buyers  is  some 
On  the  other  hand  Southern  Al-  22.8%  grade  A  carcasses  in  1948.  m^ication  that  bacon  hogs  are 
berta  cattlemen  have  always  look-  it  is  believed  that  if  Alberta  hogs  8:ammg:  in  popularity  in  the  West- 
ed  upon  the  United  States  as  their  were  marketed  nearer  the  mini-  ®*^*^  States. 

natural  market.  Great  Britain’s  mum  weight  of  195  to  205  pounds,  '^®  Edmonton  Fall  Sale  was  a 
chief  source  of  beef  has  been  the  a  larger  percentage  of  grade  A  complete  reversal  of  last  year's 
Argentine,  a  country  having  super-  hogs  would  have  been  the  result.  ^*®-  ’^**®  <ina'ily  boars  and 

ior  chilling  facilities,  and  one  that  -phis  fact  is  borne  out  by  hogs  8^**1-'’  beyond  criticism  and 

could  ship  beef  to  the  Old  Country  marketed  in  Eastern  Canada,  '^bile  bidding  showed  slight  under¬ 
at  a  considerably  lower  figure  where  average  carcass  weights  1°”®  Ibe  start  of  the  Sale,  it. 

than  Canada.  were  lighter  and  the  percentage  of  I*'**/®'*  strong  at  most  satisfac- 

Siockman's  Gethsemane  !  grade  A’s  higher.  .  1®’'^  Prices. 

Looking  back  over  the  history  of  The  1949  bacon  agreement  with  i  Decline  in  Sheep  Numbers 
the  western  cattle  industry  it  will  the  British  Food  Ministry  calls  |  1948  experienced  a  further  de- 

be  recalled  that  the  early  thirties  for  160,000,000  pounds  of  bacon  !  cljne  in  the  number  of  sheep  on 
was  a  kind  of  stockman’s  Geth-  and  ham  at  a  price  of  $36.25  for  i  Alberta's  farms  and  ranches.  This 
aemane.  'With  cattle  selling  at  a  sizeable  Wiltshires,  seaboard,  basis.  ,  is  apparently  a  Dominion  wide  I 
cent  a  pound  and  little  market  for  This  is  a  reduction  by  35  million  |  trend.  Statistics  indicate  that ! 
his  blue  ribbon  product,  it  left  pounds  of  last  year’s  agreement,  j  sheep  are  on  a  decline  in  practi- 1 
debts  piling  up  and  herds  depleted.  ;  Canada's  1948  bacon  commitment  i  cally  all  countries  of  the  world,  i 


years: 

1946  1947 

rattle  .  J94.69  ?10I..T.» 

<ialvps  . 

Hogs  27.r>0 

Sheep  .  11.33  10.111 


Sheep  decline  in  Alberta  is  at¬ 
tributed  to  labour  .shortage  and  to 
relatively  high  returns  from  beef 
cattle,  as  well  as  to  some  losses 
caused  by  predatory  animals. 
Many  sheep  ranchers  changed 
over  to  beef  cattle  in  the  past  two 
years.  The  price  on  market  lambs 
last  fall  increased  to  $22.00  per 
cwt.  This  sharp  increase  brought 
about  a  sudden  demand  for  breed¬ 
ing  ewes,  and  stock  yard  dealers 
were  asking  $14.00  to  $16.00  per 
head  for  old  ewes  they  selected  as 
suitable  for  breeding  purposes. 
There  were  no  available  range 
awes  this  year.  It  is  estimated 
that  there  are  only  about  75,000 
sheep  and  lambs  on  feed  this  win¬ 
ter.  The  average  price  of  feeder 
lambs  was  $18.50  per  cwt. 

Mutton  and  lamb  prices  exper¬ 
ienced  a  sharp  increase  during 
the  summer  of  1948.  In  January, 
Good  Handyweight  sheep  prices 
ranged  from  $7.00  to  $9.00;  in 
June  from  $5.50  to  $11.00;  and  in 
December  from  $7.00  to  $15.00. 
For  corresponding  periods.  Good 
Handyweight  lambs  sold  at  $12.50 
to  $15.75;  $16.00  to  $20.25;  and  .at 
$20.00  to  $23.00  per  cwt.  The  em¬ 
bargo  on  export  of  commercial 
j  sheep  to  the  United  States  was 
lifted  on  August  3rd.  Since  that 
date  sheep  and  lambs  have  been 
exported  from  Alberta  to  the 
U.S. A.  in  substantial  quantities. 

Export  of  pure-bred  sheep  to  the 
United  States  consisted  mostly  of 
Suffolk  and  Hampshire  ewes  and 
rams.  In  the  main  this  market 
absorbs  the  surplus  of  medium  to 
low  priced  animals,  with  the  ex¬ 
ception  of  a  small  number  of  stud 
rams  and  foundation  ewes.  It  is 
reported  that  a  Suffolk  ram  sold 
for  $3,350.00  at  the  Salt  Lake  Ram 
Sale. 

Totals  of  various  classes  of  live¬ 
stock  marketed  by  Alberta  pro¬ 
ducers  in  1948,  together  with  the 
corresponding  totals  for  1947,  are 
given  below'; 

Sliecp  ^ 

(lalllp  Calves  A  l.anihs  Hors  ' 

1947  493.1.'>1  87.18.-,  289,18.1  1.10.-, ,222  , 

1948  .-,31.988  118.240  21.-, ,7.32  1,163,433 

I  Record  Dairying  Year 
I  Prince  Edward  Island 

_  I 

Charlottetown,  P.E.I.  —  At  the  , 
annual  meeting  of  the  Prince  Ed-  j 
ward  Island  Dairymen’s  Associa¬ 
tion,  here,  last  year  was  reported  ! 
as  a  record  breaking  one.  Refer-  I 
ring  to  the  increased  production  | 
of  dairy  products  in  this  province 
and  in  view  of  the  general  reduc-  | 
tion  in  Canada  during  the  year,  ! 
the  president,  Earl  Ings,  said:  “In 
spite  of  the  great  number  of  good 
dairy  cows  that  have  left  this  prov¬ 
ince  last  year,  the  fact  is  surpris¬ 
ing  and  shows  that  w'ith  good  cows 
and  good  feed  we  can  still  make 
records  w'hich  will  be  envied  by  ^ 
other  people  and  keep  them  clam-  ^ 
oring  for  the  surplus  stock  we  have  ! 
to  part  with.”  I 

Mr.  Ings  said  that,  while  last ' 
year,  the  gross  returns  of  the  in¬ 
dustry  in  this  'province  reached  an  | 
all-time  high  farm  costs  had  more  | 
than  overtaken  these  gross  returns  I 
of  Canadian  farmers  for  milk.  , 


Cesium,  a  rare  metal  of  the  so¬ 
dium  family,  is  used  in  a  new 
rectifying  vacuum  tube  having  i 
98  %  efficiency. 


4^  ' 
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r"..n  World  trade  currents  shift . . .  new  products  come  on  the  market . . .  official  regulations 
governing  exports  and  imports  change  ...  currency  quotations  /j'* 
vary  from  day  to  day.  It  is  part  of  the  modern  foreign  trade 
service  of  this  Bank  to  help  Canada’s  exporters  and  importers  meet  all  conditions 
^  -  throughout  the  trade  world  .  .  .  the  more  than  , 


100  lands  where  the  Bank  has  branches 


and  correspondents. 


Expert  and  import  transactions  move  smoothly  through  this  Bank, 


THE  CANADIAN  BAWK  OF  COMMERCE 


1  // 


NATURE’S 


Beneath  the  farmlands  of  Southwestern  Ontario  lies 
Nature’s  fuel— natural  gas.  For  more  than  half  a 
century  the  Union  Gas  Company  has  tapped  this 
fuel . . .  bringing  gas  into  thousands  of  homes, 
hundreds  of  industries. 

But  now  veteran  natural  gas  fields  like  Tilbury  are 
declining,  and  new  discoveries  are  not  sufficient 
to  outstrip  the  rate  of  decline.  As  natural  gas  pro* 
duction  declines,  costly  manufactured  gas  must 
added  to  meet  demands. 

Somewhere  in  Southwestern  Ontario  are  untouched 
gas  fields.  Union  Gas  geologists  are  constantly  seeking 
them— probing  with  their  drills  a  thousand  feet 
beneath  the  farmlands  for  the  gas  you  burn. 

In  addition  the  company  is  constantly  searching 
for  other  sources  of  supply. 

Until  new  supplies  are  found,  restrictions  on  the  use 
of  gas  must  continue — to  assure  a  constant  supply 
for  those  now  using  gas. 


TO  BE  SURE  OF  GAS -SAVE  GAS 


Union  GAS  Company  OF  Canada  Limited 


HEAD  OFFICE,  CHATHAM,  ONT. 


Windsor  (jAS  Company  Limit!  I 


Company  or  Londoi 


, ,,  . 
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Venetian  blinds  go  tbis  way  and  that, 
shutting  out  light  or  admitting  it  in  any  de¬ 
sired  direction.  They  are  prominent  in  any 
room  or  office  and  may  be  a  pleasure  to  the 
eye  or  really  an  eyesore. 

But  the  Venetian  blinds  in  their  baked 
enamel  finish,  manufactured  by  Cco.  H.  Hees 
Son  &  Co.  Ltd.  of  Toronto,  are  an  abiding 
addition  to  any  room. 

The  illustration  shows  a  section  of  a 
60-tt.  gas-tired  oven  tor  baking  these  enamel 
finishes  on  aluminum  or  steel  strips.  These, 
baked  in  a  temperature  of  from  200”  to  600", 
run  the  full  length  of  the  oven  and  approach 
without  touching  a  support  of  any  kind. 

Cas  baking  and  beautiful  finish — yes, 
another  of  the  more  than  a  thousand  uses  for 

g 


INDUSTRIAL  DIVISION 

CONSUMERS'  GAS  COMPANY 
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MORE  AND  MORE  TNE  TREND  IS  TO 
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THF  UNFAILING  FLAME  SINCE  1848 
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It  THE  FINANCIAL  TIMES,  MARCH  11,  1949  _ 

Development  of  Canada's 
Resources 


By  HON.  .lAME.S  A.  MacKINNON. 
Mini<itrr  nf  Minfa  and  Re.aonrrca. 


Canada  attained  a  new  high  level 
of  economic  development  during  a 
year  that  wa.s  marked  with  unpre¬ 
cedented  industrial  expansion,  con¬ 
tinue!  full  employment,  and  a  less¬ 
ening  of  inflationary  pressure.  The 
development  and  utilization  of  the 
principal  natural  resources  of  the 
country  went  forward  at  an  accel¬ 
erated  rate  and  they  were  accom¬ 
panied  by  a  growing  u.se  of  the  re¬ 
search  and  other  services  provided 
to  industry  by  the  Department  of 
Mines  and  Resources.  A  gratify¬ 
ing  feature  of  this  expansion  of 
services  is  the  wholehearted  co¬ 
operation  that  is  being  extended 
to  departmental  agencies  by  the 
mineral,  forest,  and  water-power 
industries. 

Resulting  mainly  from  the  mark¬ 
ed  income  in  base  metal  prices. 
Canada's  mineral  industry  recorded 
in  1948  a  production  valued  at 
$806,180,000,  a  gain  of  2.5  per  cent 
over  1947,  the  previous  record  year. 
Of  outstanding  interest  and  im¬ 
portance  during  the  year  were  de¬ 
velopments  in  the  Leduc  and  Red- 
water  oil-fielc’s  in  Alberta,  which 
are  giving  the  Prairie  region  a 
potential  self-sufficiency  in  crude 
petroleum;  in  the  Quebec-Labrador 
iron  region,  where  the  .100,000,000 
tons  of  ore  required  to  warrant  the 
construction  of  a  railway  to  a  port 
on  the  Gulf  of  St,  Lawrence  has 
been  proved:  and  at  Allard  Lake 
In  Quebec,  where  unusually  large 
deposits  of  ilmenite,  the  ore  of  tita¬ 
nium,  are  being  developed  toward 
production.  These  developments 
provide  the  strongest  evidence 
that  faith  in  the  mineral  possibili¬ 
ties  of  unexploreii  regions  in  Can¬ 
ada  is  fully  justified  and  they 
greatly  enhance  the  long  range 
outlook  for  the  mineral  industry. 

To  Extend  Services 

Toward  assisting  in  the  develop¬ 
ment  of  Canada's  mineral  re¬ 
sources  the  department  has  been 
extending  the  service.s  of  its  geo¬ 
logical  and  topographical  surveys 
and  of  its  Bureau  of  Mines,  and 
intends  to  make  further  extensions 
as  qualified  staff  become  available. 

In  line  with  its  endeavour  to 
'capeed  up  the  mapping  of  the  geo¬ 
logy  of  Canada  the  department 
plans,  tentatively,  to  undertake  70 
•field  projects  this  year,  about  13 
"more  than  in  1948.  Chief  attention 
is  to  be  given  in  the  program  to 
the  mapping  of  areas  having  metal 
mining  po.ssibilities,  with  emphasis 
this  year  on  the  Yukon  and  North¬ 
west  Territories.  Two  geologists 
will  be  assigned  to  the  Labrador- 
Quebec  iron  region,  one  to  work  in 
the  Quebec  area,  and  the  other  on 
-  the 'Labrador  side.  It  may  be  pos- 


I  sible  to  do  some  geological  work 
on  the  coast  of  Labrador  as  well. 

I  The  department  is  arranging 
this  year  to  complete  the  geolo¬ 
gical  work  that  the  Newfoundland 
government  there  has  had  in  pro¬ 
gress,  ami  to  start  new  work.  This 
j  latter  will  be  mainly  in  the  nature 
of  inspectional  surveys.  In  due 
course  a  geological  map  of  the 
I  Island  of  Newfoundland  will  be 
made. 

Looking  further  ahead,  the  de¬ 
partment  is  endeavouring  to  in¬ 
crease  its  geological  staff  to  the 
point  where  it  can  place  100  parties 
in  the  field  each  year.  It  antici¬ 
pates  an  increasing  need  in  the 
years  ahead  for  work  on  Pleisto¬ 
cene  geology,  which  worn  will  pro¬ 
vide  basic  data  for  soil  and  ground 
water  studies. 

I  The  geological  survey  has  been 
doing  considerable  experimental 
i  work  with  the  airborne  magneto¬ 
meter  and  this  year,  at  the  request 
'  of  the  Ontario  Department  of 
Mine.s,  is  arranging  to  cover  the 
area  extending  roughly  from  Ren¬ 
frew  and  Kingston  to  Georgian 
Bay,  much  of  which  contains  iron¬ 
bearing  rocks.  It  is  anticipated 
that  the  airborne  magnetometer 
will  prove  of  gieat  assistance  in 
the  interpretation  of  geological 
structures  in  Canada's  many  drift- 
covered  areas. 

I'se  Modern  Equipment 

The  topographical  survey,  which 
prepares  base  maps  for  use  in  the 
development  of  mineral  and  other 
natural  resources,  will  have  70  par¬ 
ties  in  the  field  this  year  compared 
with  38  in  1918.  The  present  staff 
of  200  topographers  and  office 
technicians  compares  with  a  staff 
of  only  40  in  1940.  The  annual  ap¬ 
propriations  for  this  work  have  , 
shown  a  five-fold  increase  since  ' 
then  and  the  department  is  now 
producing  close  to  ten  times  as 
many  topographical  maps  a  year 
as  in  1940.  To  help  speed  up  the  j 
work,  full  advantage  is  being  taken 
of  the  use  of  modern  equipment. 
A.s  an  illustration,  the  department 
is  considering  the  use  this  year  of  ■ 
the  helicopter  in  mountainous 
area.s  for  the  movement  of  field 
parties  from  station  to  station.  ■ 
This  would  enable  the  covering  of 
much  more  territory  in  a  field  sea¬ 
son  and  would  largely  eliminate 
the  use  of  pack  horses. 

Among  the  problems  the  Bureau  ^ 
of  Mines  now  has  in  hand  is  the 
treatment  of  refratory  gold  ores 
^  of  the  Yellowknife  and  other  areas. 
This  work  is  well  advanced  toward  ' 
a  solution.  Its  investigative  work 
i  on  the  industrial  minerals  is  being  j 
,  intensified  in  view  of  the  Increas-  ; 
■  ing  demand  for  these  minerals.  i 


,  Work  is  to  be  undertaken  on  the 
uses  of  non-ceramic  Canadian 
clays,  and  in  co-operation  with  the 
International  Joint  Commission,  on 
a  study  of  industrial  waters  along 
the  International  Boundary,  parti- 
culatly  in  British  Columbia.  In 
ph.vsical  metallurgy  the  Bureau 
has  several  major  projects  under 
way.  One  of  these  relates  to  the 
i  development  of  light  alloys,  with 
particular  reference  to  magnesium 
alloys.  This  is  of  special  interest 
to  jet  propulsion.  Another  is  aim¬ 
ed  at  the  simplification  of  steel 
specitications.  Tests  and  investi¬ 
gations  on  radioactive  ores  conti¬ 
nue  to  increase  in  view  of  the  in¬ 
terest  that  has  been  stimulated  in 
the  search  for  these  ores. 

Administration  of  the  Emergen- 
cy  Gold  Mining  Assistance  Act  is  j 
now  an  important  phase  of  the  ( 
Department's  activities.  Present 
indications  are  that  total  assist¬ 
ance  payments  under  the  Act  for 
the  calendar  year  1948  will  amount 
to  about  10  million  dollars.  This 
assistance  and  the  Government's  , 
piogram  of  admitting  suitable  dis¬ 
placed  persons  into  Canada,  were 
largely  responsible  for  the  substan- 
ti.al  increase  in  the  Canadian  gold 
output  in  1918,  compared  with  the 
previous  .vear. 

Service  to  Forest  Industries 

For  the  forest  industries  of  Can¬ 
ada,  1948  was  an  outstanding  year. 
The  pulp  and  paper  induatr.v  work¬ 
ing  to  capacity,  produced  370,000  ■ 
tons  of  pulp  and  3.'50.000  tons  of 
paper  over  production  for  the  pre- 
viou.s  year.  Lumber  production, 
too,  is  expected  to  come  within  one 
per  cent  of  the  1947  record  output 
of  .5,346.000,000  feet,  board  meas¬ 
ure.  The  value  of  wood,  wood 
products  and  paper  exported  reach¬ 
ed  9,53.7  million  dollars,  accounting 
for  one-third  of  the  total  value  of 
Canada's  domestic  exports  for  the 
.vear. 

The  work  of  the  Dominion 
Forest  Service  is  mainly  of  a  re¬ 
search  nature,  designed  to  meet 
the  needs  of  the  industry  in  forest 
and  forest  products  research.  Dur¬ 
ing  1948  special  attention  was 
given  to  forest  protection,  forest 
management,  forest  aerial  photo¬ 
graphy,  economic  studies  and  silvi¬ 
cultural  research. 

Forest  protection  includes  not 
onl.v  better  methods  of  preventing  I 
lo.«s  by  fire,  but  also  extensive  ' 
study  of  how  to  prevent  losses  due 
to  insect.s  and  disease.  Progress 
was  made,  too,  in  studying  forest 
inflammability  and  in  measuring 
forest  fire  danger  in  Canada.  In 
January  1948  the  Forest  Insect 
Control  Board  was  transferred 
from  the  Department  of  Recon-  ' 
struction  and  Suppl.v  to  the  De-  I 
partment  of  Mines  and  Resources. 
Although  primarily  established  to  . 
combat  the  spruce  budworm  epi-  | 
demic,  the  Board's  work  has  ex¬ 
panded  Into  a  broader  field  of 
forest  insect  investigation. 

The  Dominion  Forest  Service 
continued  to  work  closely  with  the  ' 


Federal  Department'  of  Agricul-  to  more  than  29.000  square  miles, 
ture,  the  latter  having  established  These  park.s.  which  belong  to  all 
;  forest  entomological  and  patholo-  the  people  of  Canada,  constitude 
gical  laboratories  and  staff  on  j  one  of  the  greatest  attractions  for 
D.F.S  forest  experiment  stations.  |  those  who  travel  for  health  or 
Particular  attention  is  being  !  pleasure, 
given  to  the  stmiy  and  promotion  I  Canadian 

of  better  forest  management  p„,., lament  voted  nearly  eight  mil- 
methods.  so  a.s  to  ensure  a  *us-  .maintenance  a.id 

tained  yield.  During  1948,  work  i,n,,,ovements  in  the  national 
\va«  carried  out  in  five  D.K.S.  ex-  4  _ _ _  *1,;- 


\  ^  r.o.  1  parkii.  A  laree  part  of  this  appro- 

perlment  stations  across  Canada  ,  improve- 

where  underlying  principles  gov-  iiiphwavs.  Notwithstand- 

erning  forest  growth  are  studied,  I  continued  scarcity  of  some 

and  forest  management  methods  ;  materials,  substantial  progre.ss  was 


tested.  Certain  problems  are 

studied  on  a  national  basis,  others.  large-scale  improve- 

regionally.  Studies  on  a  national  j  ...^nts  in  1949. 
scale  are  being  made  to  determine  ' 

the  extent  to  which  logged  and  !  improvements  to  the  main 

burned  areas  have  regenerated,  and  '’,iSh"a.vs  in  the  mountain  parks 
cutting  methods  are  being  investi-  included  the  recon- 

gated  to  en.sure  improved  natural  ■‘'truction  of  29  miles  of  the  Ed- 
regeneration.  D.F.S.  geneticists  monton-Jasper  Highwa.v,  16  miles 
have  selected  superior  strains  of  Banff-Jasper  Highwa.v.  1.5 

trees  for  artificial  propagation.  the  Banff  -  VVindermerc 

while  other  studies  aim  to  spend  Highwa.v,  and  5  miles  of  the  Aka- 
up  ihc  growth  rate  of  trees  p,.  | 

thinning  in  natural  or  planted  National  Park.  The  entire  park 


stands  too  dense  for  maximum  de¬ 
velopment. 

.4erlRl  Bhotograph.v 


highwa.v  In  Elk  Island  National 
Park,  30  miles  east  of  Edmonton 
was  improved.  In  Prince  Albert 
National  Park,  Saskatchewan,  part 


The  u.sc  of  aeri.ll  photography  in  ..f  the  28-mile  highwa.v  from  the 
the  making  of  forest  surve.vs  has  pmii  boundarv  to  the  townsite  of 
as.sunied  major  importance  in  vVaskesiu  Lake  was  relocated  and 
forest  research  programmes  and  reconstructed  preparatory  to  hard 
will  groatl.v  speed  the  work  of  in-  .surfacing.  A  section  of  the  high- 
ventory-taking  in  forest  resources,  ^cav  leading  from  the  Dauphin  en- 
A  forestry  tri-camera  method  has  trance,  at  the  northern  boundary 
been  developed  to  meet  the  forest-  of  Riding  Mountain  National  Park, 
er's  need  for  maximum  forest  de-  j  Manitoba,  to  the  townsite  at  Clear 
tail  at  minimum  cost.  Bv  this  i,,ake,  was  regraded,  and  realigned, 
method,  one  vertical  and  two  obli-  i  jn  Point  Pelee  National  Park,  On- 
que  cameras  are  used  which,  in  one  I  taiio,  the  6-mile  road  from  the 
flight,  cover  a  wide  strip  of  conn-  [  park  entrance  to  the  end  of  the 
H'.v.  j  peninsula  jutting  into  l.ake  Erie 

Increa.sed  activity  in  the  wood-  |  ^^as  hard  surfaced.  Construction 


Y ears  more  wear  with . . . 


B.P.  ASPHALT  FLOOR  TILE  ON 


.  .  .  for  busy  offices,  shops,  public  buildings, 

B.P.  Asphalt  Floor  Tile  has  the  tough  endurance 
to  take  the  tramp  and  scuff  of  countless  feet  — 
is  quickly,  easily  cleaned,  economical  to  maintain  — 
is  available  in  a  variety  of  attractive  colours  for 
"tile  by  tile"  application. 

For  further  information  consult  the  Yellow  Pages 
of  your  Telephone  Directory,  or  write  us  direct 
.{P.O.  Box  6063,  Montreal,  P.Q.,  Box  2876,  Winnipeg! 


BUILDING  PRODUCTS  LIMITED 

Dealers  Everywhere  in  Canada 


producing  and  wood-using  indus¬ 
tries  has  resulted  in  corresponding¬ 
ly  heavier  demands  on  the  services 
of  the  Forest  Products  Labora-  j 
tories  in  both  Ottawa  and  'Vancou¬ 
ver.  B.C.  Much  attention  is  being  | 
given  to  the  improvement  of  saw- 
milling  prirllces,  and  to  closer  in-  I 
tegration  of  sawmills  and  pulp  | 
mills  so  as  to  avoid  undue  waste.  | 
Rapid  growth  of  the  pl.vwood  in-  j 
dustries  has  introduced  man.v  prob-  , 
lems  in  laminating  veneers  ami  in  ; 
the  use  of  new  synthetic  resins,  j 
The  expanai,.n  of  the  Vancouver! 
laboratory,  now  operating  a.s  a  re-  j 
gional  unit  for  western  Canada, 
will  enable  it  to  meet  these  de-  ^ 
mands  for  increased  services.  ' 

The  Pulp  and  Paper  Research  ; 
Institute  of  Canada  in  Montreal  is  ! 
operated  jointly  bv  the  Depart¬ 
ment  of  Mines  and  Resources,  ' 
McGill  t'niversity,  and  the  Can-  ! 
adian  Pulp  and  Paper  Association,  i 
This  Institute  devotes  its  attention  ^ 
to  technical  problem.s  arising  in  ; 
the  pulp  and  paper  industr.v  and  | 
covers  both  fundamental  ami  ap¬ 
plied  research  m  both  the  mill  and 
forest  divisions.  j 

Waterpower  Development  I 

The  inventorv  of  waterpower  re-  1 
sources  maintained  b.v  the  Do¬ 
minion  Water  and  Power  Bureau 
indicates  that  construction  of  new  ! 
developments  is  continuing  at  a 
hign  level. 

During  1948  hvdro-electric  con-  ' 
struction  was  very  active,  over  ! 
440,000  h.p.  being  added  to  the  gen-  j 
crating  capacity  of  the  country  to  , 
bring  the  total  hydraulic  installa-  i 
tion  to  nearly  11,000.000  h.p.  The  i 
increases  in  capacity,  involving  ' 
278,700  h.p.  in  eleven  new  plants  ; 
and  161.395  h.p.  in  extensions  to  I 
eight  existing  stations,  are  well  dis¬ 
tributed  acro.ss  the  Dominion.  ■ 
Many  developments  also  are  in 
various  stage.s  of  active  construe-  ' 
tion,  while  others  are  planned  or 
are  under  investigation;  it  is  esti¬ 
mated  that  over  2.000,000  h.p.  will 
be  added  to  productive  capacity 
during  the  next  few  years.  During  . 
the  year,  power  consumntion  con- 
tinucu  to  grow  in  practically  all 
.sections  of  the  country,  the  de¬ 
mand  for  primary  power  being 
about  ten  per  cent  higher  than  in 
194  7. 

The  Dominion  Water  and  Power 
Bureau  has  continued  to  extend  its  : 
hydrometric  services  in  response  to 
the  increased  demand  for  stream 
flow  mea.surements.  These  basic  ! 
data  are  used  in  connection  with 
power  development,  storage,  irri-  | 
gation,  drainage,  flood  control,  do¬ 
mestic  water  supply,  and  numerous  ; 
international  water  problems.  Over 
1.000  stream-gauging  stations  are 
maintained  across  Ganada.  During  ' 
1948  additional  stations  were  es- 
tabli.shed  in  the  Yukon,  Northwest 
Territories  and  on  the  rivers  of 
nortiiern  Quebec. 

One  of  the  major  activities  of 
the  Bureau  was  continuance  of  the 
work  on  the  Columbia  River  In¬ 
ternational  Engineering  Board 
which  i.s  conducting  the  investiga¬ 
tion  of  water  resource.^  of  this 
watershed.  The  disastrous  floods 
in  the  Fraser  River  basin  of  British 
Columbia  iii  ttie  early  part  of  la.st  ; 
summer  called  for  llie  exteii.sion  of  . 
tivdroiiieti  ic  .studies  at  key  points, 
as  part  of  Itie  pi ogi aiiiiiie  of  flood 
eontrol,  and  officer. s  of  the  Bii- 
reau'.s  tt.C.  distriel  oltii  e  work  in  ' 
(lo.se  (;o-operali(jii  wilii  tliose  of 
tile  Provincial  Government. 

The  National  Harks 

Tiie  National  I’arks  of  Canada  i 
continue  to  occupy  a  position  of  I 
importance  in  the  economic  and 
cultural  life  ot  Canada.  More  than  i 
1.. TOO, 000  persons  visited  the  parks  i 
111  1948,  about  20  per  rent  nf  them  I 
coming  from  the  United  States  and  ' 
countries  abroad.  Present  indica-  | 
I  tions  are  tliat  this  mimber  will  be 
exceeded  in  1949.  Ttie  niiintief  of 
National  Haik.s  in  llie  .'system  wa.s 
increased  to  26  ttie  ^rui'  hy 

the  addition  of  a  sceoie  ana  te- 
truatiohal  ar«a  cf  7t>‘2  square 
rniits  on  th»  Bay  of  Funay  beWyeen 
Moncton  and  Saint  John  in  New 
Brunswifk.  This  bring.s  ttie  total 
land  and  freshwater  area  com¬ 
prising  the  National  Parks  .system 


of  new  marine  drive  in  Prince  Ed¬ 


ward  Island  National  Park  from 
North  Riislk'o  to  New  London  Bay 
was  completed,  and  in  Cape  Breton 
Highland.s  National  Park,  Nova 
Scotia,  11  miles  of  new  con.struc- 
tion  of  the  Cabot  Trail  between  In- 
gonish  and  Neil  Harbour  was  under 
way.  A  revision  of  the  Cap  Rouge 
.section  of  this  famous  drive  was 
also  made.  Less  extensive  im¬ 
provements  to  man.v  other  scenic 
roads  were  carried  out. 

The  availability  of  adequate  and 
satisfactory  accommodation  in  the 
parks  is  of  paramount  importance 
to  a  growing  utilization  of  thc.se 
scenic  and  recreational  areas.  Moat 
of  this  accommodation  is  provided 
b.v  private  enterprise  tinder  conces¬ 
sions  granted  b.v  the  National 
Parks  Service.  In  addition  to  ac¬ 
commodation  within  the  parks 
there  has  been  an  incrca.se  in  the 
number  of  bungalow  cabins  adja¬ 
cent  to  the  boundaries  of  man.v  of 
the  park.s  in  Western  and  Eastern 
Canada. 

Because  of  the  increased  use  of 
camp-ground  accommodation  dur¬ 
ing  1948,  a  mimber  have  been  en¬ 
larged  and  some  new  camp-sites 
laid  out.  Major  developments  in 
the  field  of  recreation  include  a  j 
central  recieational  area  in  Jasper 
Park  which,  when  completed,  will 
have  an  outdoor  swimming  pool, 
wading  pool,  tennis  courts,  athletic 
field,  skating  and  curling  rink,  and 
a  communit.v  hall.  Bowling  greens, 
which  are  a  new  park  feature,  have 
been  constructed  or  are  under  con¬ 
struction  at  Riding  Mountain, 
Prince  Albert,  New  Brunswick, 
Prince  Edward  Island  and  Cape 
Breton  Highlands  National  Parks. 
The  provision  of  life-saving  equip¬ 
ment  has  been  extended  in  a  num¬ 
ber  of  the  national  parks.  Many  of 


I  the  golf  courses  were  improved 
(luring  llic  year.  Stimulation  was 
given  to  winter  sports  activities  by 
major  improvements  to  the  famous 
ski  hill  in  Mount  Revelstoke  Na¬ 
tional  Park,  British  Columbia,  and 
b.v  the  installation,  by  private  en¬ 
terprise,  of  a  chair-lift  on  the  Mt. 
Norquay  Ski  Run  in  Banff  Park. 

Some  important  development 
work  was  iiiidertaken  In  several 
of  the  National  Historic  Parks,  in 
order  to  increase  their  capacity  of 
housing  exhibits  and  their  attrac¬ 
tion  for  visitors.  Additional  mem¬ 
orials  commemorating  events  and 
persons  notab'e  in  the  history  of 
Canada  were  erected.  These  in¬ 
cluded  a  monument  to  the  memory 
of  the  late  Luc.v  Maud  Mont- 
gomer.v  in  Prince  Edward  Island 
National  Park. 

In  the  new  National  Park  in  New 
Brunswick,  the  construction  of  an 
outdoor  salt  water  swimming  pool, 
golf  course,  bowling  green,  athletic 
field,  tennis  courts,  administration 
and  staff  buildings,  and  entrance 
road  was  well  under  way  before 
operations  were  curtailed  by  winter 
weather.  It  is  expected  that  private 
enterprise  will  erect  hotel  and  bun¬ 
galow  cabin  accommodation  in  this 
park.  Suitable  areas  for  camp¬ 
grounds  and  trailer  parka  were 
made  available. 

Northwest  Territories  .  . 

In  the  Northwest  Territories, 
mining  and  fur  trade  are  the  prin¬ 
cipal  industries.  Total  value  of 
mineral  nroduction,  largely  gold, 
in  the  Northwest  Territories  in 
1948  was  $1,298,089  as  compared 
with  $2,720,988  in  1947,  and  during 
the  license  season  ending  June  30, 
1948,  more  than  600,000  raw  fur 
pelts  were  exported.  The  Depart¬ 
ment  has  under  active  exploration 


I  for  base  metals  .500  square  miles  at 
the  south  side  of  Slave  Lake.  In 
j  additoin  tenders  are  going  to  be 
j  awarded  on  March  12  for  four  ad- 
I  ditional  surrounding  areas,  total¬ 
ling  1,267  -square  miles.  A  limited 
amount  of  lumbering  and  agricul¬ 
ture  is  carried  on  in  the  Mackenzie 
District  for  local  purposes.  A  com¬ 
mercial  fishery  operating  on  Great 
Slave  Lake  produced  a  catch  ot 
2,417,307  pounds  during  the  sum¬ 
mer  of  1948.  A  new  hydro-electric 
power  development  on  the  Snare 
River,  about  90  miles  northwest  ot 
Yellowknife,  constructed  under  the 
general  supervision  of  the  Depart¬ 
ment's  Office  of  Special  Projects, 
was  offlciall.y  opened  in  1948,  and 
this  IS  expected  to  assist  in  the 
further  development  of  the  mining 
industry. 

Transportation  in  the  Mackenzie 
District  is  provided  by  air  services 
and  motor  road  in  summer  and 
winter,  with  the  addition  of  water 
routes  in  .summer.  The  new  Yel¬ 
lowknife  has  aided  in  the  improve¬ 
ment  of  transportation  facilities 
throughout  the  area,  and  this  field 
is  now  in  excellent  condition  ■with 
two  600  X  5200  feet  landing  strips, 
with  rolled  gravelled  surfaces  in 
regular  use.  The  all-weather  high¬ 
way  from  Grlinshaw,  Alberta,  to 
Ha.v  River  Settlement,  N.W.T., 
which  was  constructed  under  the 
terms  of  a  joint  agreement  be¬ 
tween  the  Dominion  Government 
and  the  Province  of  Alberta,  has 
been  completed  and  upwards  of 
4,300  tons  of  freignt  have  already 
been  transported  on  it. 

The  establi.shment  of  the  rein¬ 
deer  industry,  in  the  vicinity  of  the 
Mackenzie  River  delta,  and  the 
provision  of  native  game  preserves, 
(Continued  on  page  19) 
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There  ars  663  plants  In  200  cities  and  towns  through¬ 
out  Canada  producing  primary  textiles.  This  gives 
steady  employment  to  more  than  96,000  workers. 

255  ot  these  establishments  are  located  In  60  centres 
In  the  province  ot  Quebec  alone,  and  provide  employ¬ 
ment  tor  47,198  men  and  women. 

Most  ot  Quebec's  255  plants  can  be  tound  In  small 
towns,  and  otten  provide  most.  It  not  all,  ot  the  em¬ 
ployment  In  these  centres.  On  the  tuture  ot  textiles 
hinges  the  tuture  ot  these  towns. 

Textiles  mean  a  lot  to  Quebec. 


DOMINION  TEXTILE  COMPANY 

Limited 


Manufacturers  of 


products 


Mills  at  Magog,  Sherbrooke,  Montmorency,  Montreal 
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Mining  Growth  Big  Feature 
New  Brunswick  1948  Record 

Provincial  Output  Last  Year  Up  Over  $2  Million 
From  1947  at  Better  Than  $7  Million  —  Big  Road 
Development  Program  Being  Carried  Out 

By  HON.  J.  B.  McNAIR,  K.C.,  Premier  of  New  Bruniwick 


Stock  Exchange  Volume  1947  -  1948 


STOCK  EXCHANGE  VOLUME  1»47 


[Insatiable  Demand  for  Farm 
Implements  Continues  in  Eyidenc 


Mineral  production  having  an 
estimated  value  in  excess  of  $7,- 
000,000  in  1948,  the  highest  in  the 
history  of  the  province,  and  great¬ 
er  by  more  than  $2,000,000  the 
valuation  of  1947,  was  one  of  the 
highlights  of  New  Brunswick's 
economic  picture  last  year. 

A  significant  development  late  in 
1948  was  the  opening  of  a  new 
steam-coal  electric  plant  at 
Chatham  by  the  New-  Brunswick 
Electric  Power  Commission.  Add¬ 
ing  12,500  k.w.  to  the  potential 
controlled  by  the  Commission,  the 
new  plant  will,  as  part  of  a  devel¬ 
oping  grid  system,  provide  electric 
light  and  power  for  the  immediate 
needs  of  much  of  eastern  New 
Brunswick.  It  is  directly  connec¬ 
ted  with  the  main  transmission 
system  by  a  steel  tower  line  to 
Moncton  and  a  direct  line  to  the 
Grand  Lake  generating  station.  A 
new  steel  tower  line  from  Chatham 
to  Bathurst  is  now  under  construc¬ 
tion  and  a  lead  from  this  will 
eventually  supply  the  fast-develop¬ 
ing  Caraquet-Shippegan  area. 

The  new  pulp-and-paper  plant  of 
Fraser  Companies  now  under  con¬ 
struction  at  Newcastle  is  an  im¬ 
portant  item  in  the  industrial  de¬ 
velopment  of  the  Miramichi. 

Commercial  fisheries  continued 
to  enjoy  a  long-held  world  market 
for  salt  fish,  cod  being  the  staple 
variety.  The  canneries  of  the 
province  met  a  steady  market  for 
lobsters,  oysters,  clams,  sardines 
and  herring.  Wartime  markets 
have  levelled  off  somewhat  but 
commercial  fisheries  at  present 
amount  to  some  $20,000,000  in  the 
annual  industrial  turnover  of  the 
province. 

Related  Industries  Active 

The  value  of  the  related  indus¬ 
tries  which  are  dependent  primar¬ 
ily  upon  the  forests  for  raw  mater¬ 
ials  remained  at  the  high  level  of 
recent  years.  Of  particular  inter¬ 
est  is  the  fact  that  rapid  strides 
were  made  in  the  improvement  of 
dressing  facilities  of  lumber  there¬ 
by  increasing  the  province’s  capa¬ 
city  to  meet  the  demands  of  export 
markets. 

The  past  year  was  an  active  one 
as  regards  mineral  surveys,  with 
particular  emphasis  on  lead,  zinc, 
iron,  antimony,  coal,  limestone, 
dolomite,  salt  and  glauberite.  Shell 
Exploration  (New  Brunswick)  Ltd. 
continued  the  search  for  oil  mostly 
in  Northumberland,  Kent,  Kings, 
Westmorland  and  Albert  Counties. 
Kayrand  Mining  &  Development 
Co.  Ltd.  made  arrangements  to 
drill  a  lead  and  zinc  prospect  in 
the  Woodstock  area. 

Four  Provincial  geological  sur¬ 
vey  parties  were  in  the  field  and 
two  Dominion  parties  operated 
during  the  summer  months.  Two 
Provincial  diamond  drills  were  em¬ 
ployed  steadily. 

Duiyng  the  past  few  years  the 


Geological  Survey  Branch  has 
assisted  the  New  Brunswick  Re¬ 
sources  Development  Board  on  sur¬ 
veys  of  possible  power  sites  as 
part  of  a  projected  hydro  develop¬ 
ment  plan. 

As  in  former  years,  coal  repre¬ 
sented  the  chief  mineral  output. 
Production  of  the  Minto  coal  field 
ran  to  502,524  tons  valued  at  $3,- 
591,378.  This  was  a  tonnage  in¬ 
crease  of  175,914  tons  over  the  out¬ 
put  of  1947  and  the  value  of  pro¬ 
duction  was  up  $1,000,000  over  the 
previous  year. 

There  was  new  activity  also 
among  the  non-metallic  minerals. 
Peat  moss  production  of  the  Cara¬ 
quet-Shippegan  area  doubled  that 
of  1947,  running  to  4,549  tons  val- 
|Ued  at  $203,665. 

I  Farm  Conditions  Good 

The  condition  of  agriculture  is 
regarded  as  generally  satisfactory. 
Farm  prices  remained  steady  for"’ 
field  crops,  livestock  and  dairy  pro¬ 
ducts.  Rising  production  costs  in 
the  livestock  and  dairying  indus¬ 
tries  were  balanced  by  rising  con¬ 
sumer  prices  for  the  products.  The 
generally  strong  position  of  agri¬ 
culture  in  New  Brunswick  in  1948 
is  reflected  in  an  “above  average” 
activity  in  the  erection  of  new 
farm  buildings  and  "above  aver¬ 
age”  repair  despite  shortages  of 
building  materials. 

Potatoes,  the  largest  single 
farm  crop,  have  been  held  to  a  pro¬ 
duction  level  in  keeping  with  ex¬ 
isting  markets.  For  the  past  two 
years  the  yield  has  been  just  over 
16,000,000  bushels.  The  New 
Brunswick  acreage  sown  to  pota¬ 
toes  in  1948  was  68,000  from  which 
the  average  yield  was  242  bushels  j 
per  acre.  The  principal  market  | 
for  both  table  and  seed  stock  is  the  i 
United  States  with  Argentina, 
Uruguay  and  Brazil  following  in 
the  order  named. 

The  New  Brunswick  Depart¬ 
ment  of  Agriculture  makes  many 
services  available  to  the  farmer. 
There  is  an  extensive  veterinary 
service  and  the  farmer  has  also  at 
his  disposal  the  value  of  a  grow¬ 
ing  volume  of  research  in  plant 
pathology.  Agricultural  engineer¬ 
ing  aimed  particularly  at  drainage, 
land  clearing  and  breaking  is  a 
further  service  by  the  Department 
which  has  proved  of  benefit  to  our 
agricultural  economy.  A  good 
deal  of  research  has  already  been 
devoted  to  soil  erosion  and  crop 
rotation. 

Financial  Position  Sound 

New  Brunswick’s  financial  posi¬ 
tion  remained  good.  The  financial 
statement  for  the  year  ended  Oct¬ 
ober  31,  1948,  shows  an  ordinary 
revenue  of  $27,071,290.29  against 
an  ordinary  expenditure  of  $25,- 
038,871.70,  giving  a  surplus  on  or¬ 
dinary  account  of  $2,032,418.59. 
This  is  the  ninth  consecutive  such 
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are  among  the  measures  instituted 
by  the  Northwest  Territories  ad¬ 
ministration,  as  a  means  of  sus¬ 
taining  the  native  economy,  and 
conserving  the  game  resources. 
The  reindeer  herds  now  number 
more  than  6,000  head,  with  a 
healthy  fawn  crop  each  year  re¬ 
placing  losses  sustained  and  pro¬ 
viding  stock  for  new  herds. 

I  In  the  interest  of  public  welfare, 
twelve  hospitals  are  operated  at 
present  in  the  Northwest  Territo¬ 
ries.  Nine  of  these  are  maintained 
by  missions  of  the  Roman  Cathobc 
Church  and  the  Church  of  England 
in  Canada,  and  two  by  mining 
companies  at  Port  Rauium  and 
Norman  Wells.  A  new,  modem 
hospital  is  operated  at  Yellowknife 
by  the  Canadian  Red  Cross  Society. 

Yukon  Territory 

Mineral  and  fur  production  are 
also  tVie  principal  industries  of  the 
Yukon  Territory.  The  value  of 
gold,  lead  and  silver  production 
amounted  to  nearly  $3,500,000  in 
1948,  and  more  than  131,000  raw 
fur  pelts  were  exported  during  the 
year  ending  July  31st,  1948.  Activi¬ 
ty  was  continued  in  the  develop¬ 
ment  of  the  Tantalus  Butte  coal 
deposits  at  Carmacks.  More  than 
40,000  tons  of  freight  are  moved 
annually  over  the  White  Pass 
Yukon  Railway.  This  railway  runs 
from  Skagway,  Alaska,  to  White¬ 
horse.  Yukon  Territory,  a  distance 
of  110  miles.  Its  rolling  stock  in¬ 
cludes  15  locomotives  and  267 
freight  cars.  The  railway  also 
operates  six  stern-wheel  steamers 
and  a  number  of  barges  on  the 
Lewes,  Yukon,  and  Stewart  Rivers. 

The  Alaska  Highway  from  Daw¬ 
son  Creek,  B.C.,  to  the  Alaska 
boundary  has  given  Yukon  Terri¬ 
tory  a  transportation  route  to  Van¬ 
couver,  with  an  alternative  route 
via  the  H.aines  cut-off  which  joins 
the  Alaska  Highway  at  Haines 

surplus  to  be  recorded  by  the  Prov¬ 
ince. 

Mention,  perhaps,  should  be 
made  of  the  road  development  pro¬ 
gram  which  has  a  two-fold  aim  of 
attracting  tourists  and  developing 
the  province’s  industrial  potential. 
One  of  the  important  stretches  of 
highway  paved  last  year  was  that 
linking  the  international  border  at 
Vanceboro,  Maine,  with  the  prov¬ 
ince’s  section  of  the  Trans  Canada 
Highway  which  parallels  the  St. 
John  River.  Good  roads  continue 
to  be  regarded  as  an  important 
part  of  the  province’s  development 
programme. 
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During  recent  years  two  major  industries 
have  been  established  in  Nova  Scotia 
as  a  result  of  intensive  investigations  into 
hitherto  known  but  undeveloped  deposits 
of  industrial  minerals. 

The  Province  possesses  many  other  mine¬ 
ral  deposits  which  upon  further  exploration 
may  prove  to  have  industrial  possibilities. 
For  information  on  these  mineral  occur¬ 
rences  and  regulations  governing  the  issu¬ 
ance  of  licenses  and  leases  apply  to  the 
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Junction.  However,  this  highway 
does  not  serve  Yukon  Territory’s 
two  principal  productive  areas, 
Dawson  and  Mayo.  To  relieve  this 
situation,  the  Dominion  Govern¬ 
ment  has  commenced  the  conver¬ 
sion  of  the  Whitehorse  -  Dawson- 
Mayo  winter  road  into  an  all- 
weather  road. 

Major  road  construction  in  the 
Territory  by  the  Department  of 
Mines  and  Resources  during  1948 
was  confined  largely  to  the  Mayo- 
Minto  project,  and  by  the  end  of 
the  year  28  miles  had  been  com¬ 
pleted.  It  is  expected  that  this 
section,  with  a  southerly  extension 
from  Minto  to  Carmacks,  will  be 
completed  during  1949.  In  addi¬ 
tion,  considerable  work  was  carried 
out  by  the  Yukon-Territorial  Gov’- 
ernment  in  the  maintenance  and 
improvement  of  secondary  roads 
leading  to  areas  where  mining  de¬ 
velopment  is  in  progress. 

Immigration  at  20-Year  Peak 

In  1948,  125,414  new  citizens  en¬ 
tered  Canada,  the  highest  total 
since  1929,  and  almost  twice  the 
number  (64,127)  of  those  who  set¬ 
tled  in  the  country  last  j'ear. 

Of  the  125,141  immigrants,  46,- 
057  came  from  the  British  Isles  and 
7,381  from  the  United  States.  Im¬ 
migrants  from  northern  European 
races  numbered  16,957,  including 
10,169  Dutch.  Other  races  con¬ 
tributed  55,019  new  Canadians,  the 
largest  individual  groups  being  13,- 
799  Poles  and  10,011  Ukrainians. 

These  new  citizens,  settled 
throughout  nine  provinces,  are  con¬ 
tributing  directly  to  the  develop¬ 
ment  of  Canada’s  basic  industries, 
notably  agriculture,  mining,  forest¬ 
ry,  pulp  and  paper,  and  hydro¬ 
electric.  About  7,000  Dutch  came 
to  Canada  in  1948,  as  part  of  the 
co-operative  farm  settlement  plan 
of  the  Canadian  and  Netherlands 
Governments,  and  a  larger  number 
of  Dutch  farm  families  are  expect¬ 
ed  this  year.  The  Dutch  farmers 
begin  by  working  for  Canadian 
farmers.  Later,  they  will  own 
their  own  farms. 

The  movement  of  immigrants  to 
Canada  from  the  United  Kingdom 
was  facilitated  by  an  arrangement 
made  by  the  Federal  Government 
with  the  Cunard  White  Star  Line, 
which  kept  the  “Aquitania”  on  the 
North  Atlantic  run  and  provided 
over  12,000  priority  berths  for  im¬ 
migrants.  ’This  arrangement,  ex¬ 
panded  to  cover  15,400  priorities,  is 
being  continued  in  1949.  Last  year, 
the  Government  assisted,  too,  in 
the  conversion  of  a  German  prize 
vessel  (now  known  as  the  “Beaver- 
brae”)  which  is  engaged  in  bring¬ 
ing  over  from  Europe  close  rela¬ 
tives  of  persons  resident  in  Can¬ 
ada.  The  Federal  Government  also 
arranged  with  Trans-Canada  Air 
Lines  for  10,000  air  passages  to  be 
made  available  to  immigrants  from 
the  United  Kingdom  between  the 
1st  of  July,  and  the  31st  of  March, 
1949. 

Through  additional  staff  and 
more  adequate  quarters,  the  Immi¬ 
gration  Branch  has  also  extended 
its  services  overseas.  In  addition  I 
to  its  London  headquarters  and  a 
Canadian  Immigration  Mission  in 
Karlsruhe,  Germany,  offices  have 
been  opened  or  re-opened  in  Glas¬ 
gow,  Liverpool,  and  Rome.  In  most 
capitals,  where  no  immigration  of¬ 
fice  has  been  established,  arrange¬ 
ments  are  handled  through  the 
local  Canadian  diplomatic  mission. 

Indian  Affairs 

One  of  the  most  interesting  and 
lucrative  developments  in  Indian 
Affairs  is  the  reinstitution  of  the 
fur  trade  as  a  going  concern,  so  far 
as  the  Indian  is  concerned.  Planned 
trapping,  the  acquisition  of  regis¬ 
tered  trap  lines  and  the  stocking 
of  beaver  and  muskrat  preserves 
for  the  benefit  of  the  Indian  trap¬ 
per  has  been  a  singularly  success¬ 
ful  endeavour  in  which  the  respon¬ 
sible  officers  of  both  Federal  and 
Provincial  departments  have  play¬ 
ed  their  full  part. 

Of  seven  beaver  preserves  es¬ 
tablished,  three  —  two  in  Quebec 
and  one  in  Ontario  —  were  in  pro¬ 
duction  last  year.  The  Abitibi  pre¬ 
serve  catch,  despite  the  drop  in  fur 
prices,  sold  for  $44,701.  The  Not- 
tawa  project,  also  in  Quebec,  re¬ 
alized  $37,600,  and  the  Kesagami, 
Ontario,  beaver  pelts  brought  $43,- 
986  for  the  Indian  hunters.  The 
Old  Factory,  Quebec,  preserves 
year,  and,  while  no  accurate  fig¬ 
ures  are  j'et  available,  a  $60,000 
catch  is  forecast. 

Economically,  those  of  Indian 
race  residing  in  every  Proi'ince  and 
in  the  Northwest  Territories  share 
in  the  same  trends  which  influence 
the  lives  of  w’hite  Canadians.  In¬ 
dian  ranchers  and  farmers,  despite 
adverse  weather  conditions  in  some 
localities,  have,  in  the  main,  en¬ 
joyed  a  bountiful  year,  and  the  in¬ 
dications  are  that  the  same  can  be 
expected  in  the  coming  season. 

Although  no  oil  well  is  yet  in 
production  on  an  Indian  reserve, 
Indians  have, already  shared  in  pro¬ 
ceeds  for  oil  permits  and  leases 
contingent  upon  drilling  and  ex¬ 
ploration.  For  the  year  under  re¬ 
view'  these  amounted  to  $272,553 
which  was  credited  to  the  respec- 
I  tive  Band  Funds.  Similarly,  tim-  ' 


20- Year  Trend  of  Chartered 
Bank  Operations 

AVERAGES  OF  MONTH-END  FIGURES 


By  JAME.S  S.  IIUNCAN.  I'.M.G..  |_ _ _ _ _ _ _  .  ,  I 

President.  M.^seyH.rri,  Co.  L'd.  ,  AVERAGES  OF  MONTH-END  FIGURES 

Recent  years  have  witnessed  the  i  num’oer  of  specialty  items.  In  1940  j  Ddnand  SavinRs  Total 

greatest  period  of  mechanization  manufacturers  reported  the  sale  ;  As  a  la  posits  Deposits  inves^tniciits  i.tmns 

in  the  history  .ot  agriculture  and  of  farm  implements  and  equipment  miilioiis  miiiions  millions  miiiions 

1948  saw  all  previous  records  in  Canada  amounting  to  $47,747,-  ^  I  ^  2’’792 

broken  in  the  manufacture  and  865  at  wholesale  prices  —  in  1947  (’iVV.s  I'.iiV't;  -iTi.t) 

sale  of  farm  equipment.  Apprecia-  it  amounted  to  .$120,619,687.  Fig-  i!i:ti  .  I'-j'-e  'l  (i-n  s  7 

tion  of  the  time-saving,  cost-re- |  ures  for  1948  are  expected  to  show  . .  i,s,s’.'.-,  l.’;i7.s'..H  .'(11.2  Tiinu 

ducing  advantages  of  power  ma- |  a  substantial  increase  over  1947.  .  ■.  ^  iiii’i  t  i'27fi'4 

chinery  has  sustained  a  heavy  de-  I  Favored  with  a  succession  of  . .  ■(■'is :[  i;.-,i>!!2  i,':i:i(i!s  I’ltd.'ti 

mand  for  tractors  and  tractor- |  good  crops,  eager  markets  and  10(7'  .  I’rii*'-  J'i'ki  ?  I  2II07 

operated  implements  to  offset  the  I  profitable  prices,  farmers  in  recent  .  7'ii'7  1  ,Vp'i)!(.2  i,2i;i.Vi 

scarcity  and  high  cost  of  farm  j  years  have  been  in  a  .strong  fin-  dpi  .  x"'>d  i'ln'r* 

labor.  The  demand  is  universal,  j  ancial  position  and  are  able  to  I'lm.ii  lyliia  2.Vi7:i..7  r..'!7(K4 

Farmers  in  all  countries  are  eager  ]  catch  up  with  their  buying.  The  dia  .  i.iini.i  I  dhin 

for  the  latest  in  farm  equipment  j  farm  cash  income  for  the  six-year  j  }.[].'  .  2.'7.7o.'t  ';t’,s:,7..'.  b'pnV.n 

Even  with  the  industry’s  greatly  '  period  1942-1947  inclusive  just  |  Die.  .  ."'f’;’’"’  ii  i'los  d  '  izi’o 

increased  manufacturing  facilities  |  about  equalled  that  of  the  previous  !  .  i.Vji'.i  2,:n5.2 

operating  on  a  round-the-clock  I  15-year  period  from  1927  to  1941.  |  - 

schedule  to  obtain  full  output  from  Mortgages  and  other  loan  commit-  I _ \-  D>  l-.iid  of  OrlobiT. _ _ _ _ _ 

the  materials  available,  the  supply  ments  are  being  reduced,  homes  ;  ers.  The  shortage  and  the  high  1  ening  their  leaders  to  the  urgency 
of  new  equipment  was  not  equal  |  and  buildings  improved  and  mod-  I  of  farm  labor  i.s  another  factor  |  of  providing  more  foodstuffs  for 
to  the  demands  except  in  a  limited  j  ernized  and  out-worn,  out-moded  which  will  continue  to  maintain  the  ^'1- 
ber  nahts  netted  the  Indians  i  being  replaced.  In  sales  of  the  farm  implement  indus-  ^ 

716  over  the  same  neriorl  ’  '  .  ’’obabilitation  farmers  are  j  Some  regard  this  as  a  pheno-  Port  ColloCtlORS 


To  of  (){'to!)(*r. 


716  over  the  same  period. 
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Indian  fishing  units,  it  i.s  very  ap-  productive  capacity  of  the  indus-  j  important  is  the  food  shortage  in  and  excise. 

parent  that  the  Indians’  share  in  try.  There  are  signs  of  more  dis-  '  many  parts  of  the  w'orld  and  w'hich  Total  for  the  month  W'as  $29,- 
commercial  fishing,  particularly  on  criminatory  buying  and,  before  the  i.s  due  not  only  to  a  breakdown  in  517,961  compared  with  $31,247,598 
the  British  Ccliimbia  Coast,  can  be  year  1949  i.s  over,  production  W'lll  '  the  production  and  distribution  of  for  January,  a  drop  of  $1,729,037. 
a.ssessed  as  big  busine.ss  in  every  have  caught  up  with  consumption  ;  foodstuffs,  an  aftermath  of  the  As  against  the  year  ago  compari- 
sense  of  the  word.  and  a  buyer’s  market,  if  not  just  j  w'ar,  but  more  so  to  the  two  factors  son,  February  collections  showed 

In  the  field  of  Indian  education,  around  the  corner,  is  not  far  up  the  |  of  increasing  population  and  higher  an  increase  of  $3,842,652  with  the 
despite  teacher  shortages  and  the  j  road.  This  does  not  mean  to  say  i  standard.s  of  living.  Under  the  1948  total  standing  at  $25,675,309. 
difficulties  encountered  in  building  that  it  will  necessarily  be  a  small  |  stimuli  of  modern  science  and  med-  For  first  11  months  of  the  gov- 
programmes  at  this  time  (factors  |  market.  In  fact,  although  the  pos-  I  ical  research,  the  world  population  ernment’s  fiscal  year,  collections 
affecting  those  responsible  for  the  j  sibilities  of  a  recession  cannot  be  |  has  increased  by  300,000,000  since  aggregated  approximately  $364 
education  of  all  Canadian  children)  excluded,  many  factors  point  to-  i  1930.  Living  standards  are  improv-  million  compared  with  around  $359 
it  is  apparent  that  great  progress  wards  the  maintenance  of  a  high  j  ing  in  the  great  majority  of  the  million  for  the  like  period  a  year 
is  being  made.  For  example,  133  level  of  f.arm  production  over  a  pe-  countries  of  the  W'orld.  The  stir-  ago. 

rooms  have  been  added  during  the  riod  of  years.  j  ring  of  political  consciou.sne.ss  - - - 

past  two  years,  and  the  present  The  most  important  among  these  j  among  the  teeming  millions  of  peo-  Department  store  sales  increased 

school  building  programme  in-  i  is  the  unprecedented  prosperity  of  j  pic  whose  way  of  life  was  little  nine  per  cent  in  January  over  the 

volves  an  expenditure  of  $2,500,000.  1  the  industry's  customers,  the  farm-  j  abova  subsistence  levels  is  awak-  corresponding  month  of  1948. 


Collections  of  custom.s  and  ex- 


isli'iiliii 


■V-. 


Before  the  cut  was  started.  The  river  as  it  was  below  Seven  Sisters  with  three  generating  units  closed  down. 

Black  lines  indicate  position  of  cut  through  solid  reck. 

MORE  POWER  TO  YOU.  MANITOBA! 


Honorable  J.  S.  McDiarmid,  Minister  of 
Industry  and  Commerce  for  Manitoba,  with 
characteristic  Scottish  brevity,  recently  re¬ 
ported  the  following  formidable  facts  and 
figures: 

1.  Manitoba  is  rapidly  achieving  a  place 
of  Importance  in  Canada  as  a  province 
of  industrial  development. 

2.  Figures  available  for  Manitoba  indicate 
the  following  changes  in  the  past  ten 
years. 

Number  of  Number  of  Cross  Value 
Manufacturing  Employees  of  Production 
Plants 

1939  1,087  23,910  $134,292,595 

1948  1,470  41,000  470,000,000 

3.  More  mine  development  is  going  on  at 
present  in  Manitoba  than  ever  before. 

4.  Record  production  In  1948  includes: 

Forestry  Production  . $  13,050,000 

Fisheries  .  5,408,326 

Fur  Production  (exceeded 

only  in  1946)  .  5,582,283 

Farm  Products  .  300,000,000 


I  AN  KNGINEERING  TRIUMPH 
[  On  December  .7.  I94H,  Manituha's  i 

I  hydro-electriu  power  production  was  ; 
I  increased  34.000  horsepower  in  a  split 
.second.  j 

NINE  TONS  OF  EXPLOSIVES  MLEW 
.35,400  TONS  OF  ROCK  FROM  ITS 
AOE-OLI)  RASE  AND  BLASTED  A  ; 
CLEAR  CHANNEL  IN  THE  WINMPFc;  , 
RIVER  AT  THE  SEVEN  SISTERS  i 
FALL  POWER  PLANT  OF  WINNIPEG  I 
ELECTRIC  COMPANY,  THUS  ADDiNi;  i 
i  ANOTHER  34,000  HORSEPOWER  TO¬ 
WARDS  THE  ULTIMATE  CAPACITY 
OF  225,000  HORSEPOWER  OF  THIS 
PLANT.  I 

j  ABOVE,  you  see  the  rocky  obstruction  | 

’  in  the  Winnipeg  River,  prior  to  the  ■ 

.  blast.  ' 


TRULY  AN  ENOINEERINU  TRIITMPII 


!  Mining;  Production  and  Dividend.^ 
i  paid  by  Manitoba  Mining:  Companies 
during  1948,  according  to  latest  fig* 
ures  available,  were  as  follows: 

Mineral  Production : 

Metallic  .  $18,500,000 

Non-Metallic  .  6.200,000 

TOTAL  . $21,700,000 

Dividends  paid  by 
Manitoba  Mining 
Companies  .  $14,124,888 


MORE  HYDRO-ELECTRIC  POWER 
FOR  MANITOBA 

The  Manitoba  (tovernment  is  taking 
the  necessary  steps  to  provide  for  the 
building  of  yet  another  hydro-electric 
plant  on  the  Winnipcig  River. 

This  new  plant  will  be  at  Pino 
Fails,  about  90  miles  from  Winnipeg. 
The  estimated  cost  is  $20,000,000  and 
the  plant  will  produce  114.000  horse¬ 
power.  It  is  planned  to  have  it  fully 
developed  by  1952. 


R.  A.  Sara,  managing  secretary  of  the 

Industrial  Development  Board  of  Manitoba, 

in  terse,  concise  terms  recently  reported: 

1.  Needle  trades  in  Manitoba  now  have  an 
annual  output  exceeding  $20,000,000  in 
value  and  employ  around  5,000  people. 

2.  Winnipeg  is  In  third  place  in  Canada  as 
a  manufacturing  centre  for  ladies'  coats 
and  suits  with  an  annual  output  valued 
in  excess  of  $6,000,000  and  only  ex¬ 
ceeded  by  Montreal  and  Toronto. 

3.  Winnipeg  leads  Canada  in  the  manu¬ 
facture  of  men's  overalls  and  work 
shirts. 

4.  Industrial  development  in  Manitoba  stems 
chiefly  from  the  processing  and  manu¬ 
facturing  of  raw  materials  provided  by 
the  resources  of  the  Province.  In  this 
Agriculture  predominates  and  supplies 
over  50°'6  of  the  raw  materials  use  d  by 
all  the  industries  in  Manitoba. 


Winnipeg  Electric  Company 

W.  H.  Carter,  President 


Confidential  Reports  on  Industrial  Opportunities  in  Manitoba 
Furnished  Gladly  and  Freely  by 

Iric  Company  Industrial  Development  Board  of  Manitoba 

r,  President  R.  A.  Sara,  Managing  Secretary  " 


Some  view  os  above  shewing  old  river  bed  dry  and  new  cut  carrying  toifroce  discharge  from  three  machines. 
In  the  spring  a  dyke  wili  be  buiit  at  spot  shown  in  extreme  iett  foreground  to  prevent  spillage  from  overflow. 
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Flpor  Prices  May  Cushion 
Slump  For  Canadian  Farmer 

Prospects  for  1949  Not  Bad  Bue  Indications  Seen 
of  Lower  Farm  Prices  and  Further  Increase  in 
Costs  —  Parity  Position  Favorable 

Bj  H.  H.  HASNAM. 

Prciidrnt  >nd  ManaKinK-Dirrrtor.  The  Canadian  Federation  of  Agrirulture. 


From  the  over-all  point  of  view, 
and  with  two  or  three  exceptions, 
Canadian  agriculture  experienced 
an  exceptional  year  in  1948.  The 
exceptions  were  the  floods  in  B.C., 
disastrous  to  dairy  farmers  in  the 
lush  Fraser  Valley;  the  drought 
In  certain  sections  of  the  prairies; 
and  the  embarrassing  sulpluaes  of 
potatoes  and  apples.  Generally 
speaking,  the  fanning  industry 
thrived.  All  time  records  were 
established  for  total  cash  income 
on  farms,  for  prices  of  farm  prod¬ 
ucts,  but  at  the  same  time,  also  for 
the  high  cost  of  goods  and  services 
the  farmers  have  to  buy. 

This  1948  prosperity  was  not  for 
agriculture  alone.  Many  records 
were  broken  last  year.  \Ve  had  an 
all-time  high  in  gross  national  in¬ 
come  —  $15  millions.  We  had  the 
highest  private  and  public  invest¬ 
ment  in  our  history  —  $3  billions. 
We  had  a  new  high  in  disposable 
Income  and  we  had  the  highest  em¬ 
ployment  levels  ever  recorded. 

In  other  words  we  are  in  the 
midst  of  a  boom  period,  in  which 
everyone  is  sharing. 

Temporarily,  the  prospects  for 
1949  are  not  bad.  There  is  no  im¬ 
mediate  indication  of  a  sharp  ^ 
break  such  as  we  experienced  in  - 
the  immediate  post-war  period 
after  World  War  I.  And  much 
more  is  being  done  to  avert  a 
disastrous  slump  than  was  done  at 
that  time. 

Margin  i^till  Small 

Canadian  agriculture  is  not  en¬ 
joying  extraordinary  prosperity  as 
some  believe,  in  spite  of  our  1948 
records  in  prices  and  production,  i 
Farmers  of  the  Dominion  struggled  * 
along  for  14  years  in  a  position  far 
below  the  balance  between  income 
and  farm  costs.  Not  until  1944 
did  Canadian  agriculture  catch  up  . 
with  others.  For  the  past  five 
years  agriculture  has  had  a  favor¬ 
able  margin  on  a  parity  ratio,  but , 
that  margin  is  small,  and  at  the  ' 
present  rate  it  would  take  a  good 
many  years  to  compensate  for ; 


I  losses  in  the  14  years  of  very  low 
prices  and  farm  income. 

I  Canadian  agriculture  is  not  hap- 
.  py  about  record  -  breaking  prices. 

'  Organized  farmers  in  Canada  have 
;  stood  consistently  for  a  moderate 
price  level  on  a  long-term  stabiliz- 
I  ed  basis,  to  the  extent  such  objec¬ 
tive  could  be  attained.  Incidental¬ 
ly  consumers  both  at  home  and 
abroad  benefited  from  such  a 
policy  as  carried  out  in  recent 
I  years  along  this  line. 

Future  Apprehensions 
;  Canadian  agriculture  has  appre¬ 
hensions  for  the  future,  since  the 
I  agricultural  industry  suffers  first 
from  a  slump  when  it  comes.  Al¬ 
ready  farm  price  indices  have 
shown  a  tendency  downward,  while 
farm  costs  indices  continue  to 
climb.  This  tendency  has  been 
most  noticeable  in  the  U.S.,  and  its 
effect  in  Canada  cannot  be  ques¬ 
tioned. 

We  believe  that  1949  may  see 
some  recession  in  farm  prices  and 
returns,  with  a  continued  rise  in 
farm-costs.  Farm  labor  will  conti¬ 
nue  to  be  very  costly,  and  very 
difficult  to  keep  on  the  farm  in 
competition  with  the  more  attrac¬ 
tive  wages  and  working  conditions 
that  other  industries  are  in  a  posi-  . 
tion  to  offer.  While  the  parity 
position  is  favorable,  slight  trends 
along  the  lines  mentioned  would 
not  be  serious.  The  danger  is  that  | 
it  could  develop  into  a  period  of 
general  business  recession.  Be¬ 
cause  of  this  danger,  maintenance 
of  agricultrre  in  a  sound  and 
healthy  economic  position  is  vital 
to  the  national  welfare. 

British  Beet  Sugar 
Production  at  Peak 

United  Kingdom’s  beet  sugar 
production  from  the  1948  harvest 
exceeded  all  previous  records  in  the  ■ 
history  of  the  British  Sugar  Cor¬ 
poration, 

In  terms  of  refined  sugar,  total 
production  was  635,000  short  tons. 


Record  Year  On  Year  1948 

I  (Continued  from  page  9) 

I  Manitoba  Farms  ! - 

_  are  growing  closer,  the  trend  eco- 

••  w_i  •  1,40  nor.iicallv  appears  to  be  in  the  op- 

Production  Value  in  AS  direcUon.  The  Canadian 

Up  37  Per  Cent  at  Chamber  of  Commerce  is  attempt- 
$278  Million  what  it  can  toward  a 

_  solution  of  this  difficult  problem 

I  Winnipeg,  —  Agricultural  pro-  setting  up  a  committee  on  the 
iduction  in  Manitoba  in  1948  in-  business  level  to  discuss  these  ques- 
creased  Sl'-'c  over  1947  figures  to  businessmen,  in 

reach  an  all-time  high  of  $278,174,-  a  joint  commit- 

000,  according  to  estimates  in  the  Canadian  and  United 

Annual  Crop  and  Livestock  Report  '  ,  National  Chambers  have 

issued  bv  the  Manitoba  Department  '  discussing  Canada  -  United 

of  Agri'culturc,  A  new  record  in  ‘  f problems,  A  delegation  from 
farm  production  was  also  noted  Chadian  Chamber  visited  the 
•with  a  per-farm  average  of  $5,299  Kingdom  in  February  to 

-  an  increase  of  $4  560  over  the  =  problems,  and  we  ex- 

|low  of  $739  ocr  farm  reached  in  continue  our  talks  during 

'  the  depression  vear  of  1937.  !  ^1®  the  International 

.  ,  .  .  j  I  Chamber  of  Commerce  at  Quebec 

Values  quoted  in  the  report  do  | 

not  take  into  account  the  additional  ’  .  ‘  . 

pavment  of  20c  per  bushel  for  the  last  few 

wheat  retroactive  to  August  of 

1945,  states  H.  E.  Wood,  Pubilea-  to  create  the  im- 

i  tlons  Branch.  Department  of  Agri-  t^ie  pubbe  minds  tha 

'culture.  Thl.s  increase  was  an-  ProMs  are  themse  ves  detrimental , 
.  .  L  to  the  affairs  of  the  people  as  a 

nounced  in  February.  1949,  after  ....  i 

1  t  j  1.  <•  j  u  whole.  The  picture  of  business  ac- ! 

I  the  values  had  been  estimated,  he  ......  u  i  *  j 

I  . .  tivity  has  constantly  ben  distorted;  ; 

,  ^  ■  ,  .  .....  'no  attempt  has  been  made  to  un-  i 

Six  new  records  were  establisned  1, _ ,  „  ,  ■  . 

,  ,  .  derstand  the  problems  of  rising  in- ' 

during  the  vear.  Revenue  from  \  _ .  ,  , 

,  u  u  u  *  .u-  costs,  of  rising  taxes,  of  l 

livestock,  which  in  194 <  hit  the 

...  rising  wage  rates. 


I  _ ■  11^  I  constitutes  Winnipeg's  sixth  larg- 

I  TT  6St  nGSTCCI  up  j  est  industry. 

The  most  vehement  indictment 
^%worT  ^  ^  '  (’f  the  change  was  made  in  the 

Manitoba  house  by  G.  S.  Thor- 
U  _  .  ft  ■  ■  valdson  ( P.C.-Winnipeg)  who 

E8STOm  ^8I18€I8  <  maintained  that  T.C.A.  was  in  ef- 

_  feet  moving  from  a  low  cost  to 

!  T  _  r  _ a  high  cost  area  at  a  time  when 

:  Transfer  of  Operafional  incurring  serious  operating 

I  Headquarfers  fo  Mont*  losses  which  he  estimated  at  $3,-  i 
I  real  Brings  Sfrong  Pro-  ooo-o®® 

I  fesfs  from  Winnipeg  {  DNcrimination 

;  _  I  E.  C.  Gilliat,  managing  secre- 

(Special  to  The  Mnanclal  Times)  ^ary  of  the  Winnipeg  Chamber  of  , 
.  .  1,  «  .u»  Commerce,  maintained  that  this  i 

Winnipeg — As  a  result  of  the  ./  .  ,  ,  ' 

^ ..  ...  was  another  evidence  of  discrim-  i 

,  announced  policy  of  moving  the  ;  .....  i 

f  « rr _ _  ination  which  was  apparent 

operational  headquarters  of  Trans-  .  ,,  rx..  ‘ 

^  ,  . .  ,  .  .  ..  ..  ....  through  all  of  the  war  .years.  Dur-  i 

Canada  Air  Lines  from  this  city  ,  •  j  u*  i  j  .w 

.  .  .  •  ing  this  period,  he  declared,  the  - 

to  Montreal,  vigorous  and  unani-  ,  “  ,  '  _ .  : 

,  mous  protests  have  been  made  by  j  !^a"pian^'’®"‘"2jue^ec  "at"'^!  co2  I 
;  the  .Manitoba  legislature,  the  lA^n- :  $98.00^000  Sid  68  plants  in 

,  mpeg  Chamber  of  Cornmerce.  the  $79,000,000.  In  ! 

!  W  innipeg  and  District  Trades  and  ,  orairie  provinces  he 

Labor  Council  and  other  organ-  i  .  ,  f  ^ 

izations  These  have  been  for-  ;  i 

f  f  ro  000,000  were  financed.  He  contin- 
I  warded  to  the  government  at  Ot- ' 

;tawa  and  to  the  Winnipeg  mem-  | 

i  bers  of  the  federal  parliament.  ,  .  . 


Eastern  Canada 


I  a  manner  contrary  to  the  public 
interest,  when  its  directors  are 
apparentl.v  obsessed  with  a  pro¬ 
posal  and  not  prepared  to  listen 
to  fact  or  reason,  when  its  man¬ 
agement  so  conducts  itself  as  to 
prejudice  its  case  from  the  out¬ 
set,  then  there  is  no  alternative 
but  to  use  political  pressure  to 
bring  that  corporation  to  its 


Forasf  Consarvotfen  Body 
Is  Fermod  in  Novo  Scotia 

Halifax,  NS.  —  Further  realiza¬ 
tion  of  the  value  of  the  province's 
forest  lands  is  shown  in  the  setting 
up  of  an  advisory  committee  to  be 


known  as  the  Provincial  Advisory 
Committee  on  Lands  and  Forests, 
adapted  on  the  same  lines  as  exist¬ 
ing  committees  in  connection  with 
the  Department  of  Agriculture, 
Health  and  other  departments  of 
the  government. 

Hon.  A.  J.  MacKenzie,  Minister 
of  Lands  and  Mines,  is  committee 
chairman  and  membership  com¬ 
prises  government  officials,  mem¬ 
bers  of  the  forest  Industry  and  fish 
and  game  associations.  The  duty 
of  the  committee  is  to  make  re¬ 
presentations  to  the  Department 
of  Lands  and  Forests  on  such  mat¬ 
ters  as  conservation  of  game  re¬ 
sources,  tree  cutting  and  the  mar¬ 
keting  of  forest  products. 


lowest  figure  in  five  .years  ($36.- 
700.000)  jumped  to  a  record  of 


Businessmen  are  however  begin¬ 
ning  to  make  a  concerted  effort 


So2.300.000  in  1948^  Estimated  1 

value  of  field  crops  ($164,000,000)  , 

increased  41.0-.  over  previous  I,,  ^  ^hat  all  businessmen  i 

.vear;  poultr.y  values  ($19  84o.000) 

increased  1.  ,  .-.  over  the  1946  fundamental  truths  about  our  eco- 
record  of  $16,861,000;  and  dair.v  nomv.  i 

products  rose  to  $31,728,000  —  ’  _ _  I 

22.5'’/r  over  the  peak  year  ot  194<.  i  x-Ray  instruments  employing  ! 
New  highs  were  also  recorded  j  the  photometer  principle  determine  ' 
garden  products  ($5,10. ,000),  and  the  quantity  of  warning  odor  that  ' 
in  clover  and  grass  seed  ($2,199,-  ,  ^as  been  added  to  natural  gas.  I 
000).  Wool  values,  on  the  other 
hand,  dropped  to  $216,000  —  low- 

est  figure  since  1941.  '  _ 

■  High  .yield  and  high  qualit.v,  ‘ 
together  with  very  satisfactory 
prices  for  all  farm  products,  ac¬ 
count  for  the  record  total  reach-  , 
ed  in  1947,  '  declares  Mr.  W’ood. 

Marketing  of  hogs,  for  example,  ; 
dropped  from  309.271  head  in  1947 
to  271.677  in  1948.  Hog  prices  ' 
during  the  same  period  rose  from 
$20.61  per  cwt.,  on  rail,  to  $27.94, 
making  a  total  value  of  $11,690,218 
in  1948  as  compared  with  a  total  j 
of  $9,556,473  the  previous  .vear. 

or  155,000  above  1947.  and  12.000  . 
above  the  previous  record  in  1946. 


: ,  ,  1-  "  .  "Business  of  all  kinds,  lax  rev- 

i  bers  of  the  federal  parliament.  ,  •*  .t  * 

i  ^  enues  and  community  development 

j  To  make  matters  worse  the  jjg  adversely  affected.  Should  | 

;  Canadian  Pacific  Air  Lines  have  worst  fears  be  realized  and  , 

;  announced  the  transfer  of  opera-  i  major  overhaul  facilities  ulti-  i 
I  tional  and  maintenance  head- 1  n^^tely  be  removed  from  Winni- ! 
I  quarters  for  the  whole  of  Canada  |  pgg^  jf  cripple  the  business  of  | 
j  from  this  city  to  Vancouver.  This  j  subsidiary  industries  and  greatly  I 
1  will  affect  150  employees  and  a  prejudice  the  possibilities  for  de-  i 
^  payroll  loss  of  $500,000  annually,  velopmcnt  of  an  aviation  indua- 
Whilc  T.C.A. 's  explanation  is  ;  try  in  Greater  Winnipeg.” 
tli^t  onl.v  40  executives  and  115  The  Winnipeg  Free  Press  as-  , 
others  out  of  a  total  of  1,600  em-  serted  that  it  was  obvious  that 
ployees  are  being  moved  to  Mont-  the  reasons  advanced  by  T.C.A.  : 
real,  fear  is  expressed  here  that  for  the  move  were  not  consider-  ' 
this  is  merely  the  thin  edge  of  ed  either  valid  or  proper  by  any-  , 
the  wedge.  For  nine  years  now  one  in  this  community.  ' 

this  city  has  served  as  T.C.A. ’s  I  "Crown  corporations,"  it  de- 
operational  headquarters,  and  it  is  i  dared,  "should  be  kept  free  of  | 
stoutly  maintained  that  no  sound  |  political  interference.  That  is  the 
reasons  have  been  offered  for  the  safe  and  correct  procedure  but  I 
change.  The  service,  in  fact,  now  ,  when  a  Crown  corporation  acts  in  i 


At  Your  Service 

in  French  Ginada 

WIfh  214  branches  located  in  the  Province 
of  Quebec,  with  a  long  experience  in  transacting 
business  for  individuals  and  corporations  in 
French  Canada,  Banque  Canadienne  Nationale 
is  equiped  to  provide  you  with  efficient,  courteous 
and  economical  banking  service  in  this  important 
territory. 

Banque  Conodienne  Nationale 

ASSITS.  $401, 510, 149 
lie  offlcM  in  Cmmdm 
44  branchnt  in  Mantranl 


The  Broad  Highway 


of  Opportunity  Leads  to 

NEW  BRUNSWICK 

Signposts  for  Investors  Include: 


Continuing  extension  of  rural  electrifica¬ 
tion,  in  which  the  opening  of  a  new  steam 
plant  at  Chatham  is  significant. 

Wholesome  condition  of  the  commercial 
fisheries,  additions  to  the  trawler  fleets 
and  new  processing  plants. 

Extension  of  the  pulp  and  paper  industry, 
particularly  the  building  of  a  new  plant 
at  Newcastle. 

Strong  position  of  all  branches  of  agricul¬ 
ture. 

Strong  financial  position  reflected  In  our 
ninth  consecutive  surplus. 


Extension  of  read  paving  and  bridge 
building. 

Intensive  promotion  of  the  travel  industry. 
High  building  rate. 

Development  of  secondary  industries 
based  on  wood. 

Expanding  output  In  the  Minto  coal  fields. 
Continuing  mineral  surveys. 

Extended  social  and  educational  services. 


The  Province  maintains  an  aggressive  Dept  of  Industry  &  Re¬ 
construction.  All  inquiries  of  an  economic,  commercial  or  industrial 
nature  should  be  addressed  to: 

DEPARTMENT  OF  INDUSTRY  &  RECONSTRUCTION 

2?5  9x9*1  Street 

t  Frederietew,  New  Bnintwiek,  Conede. 

JOHN  B.  McNAlB,  K.C. 


NEW  INDUSTRIES + ABUNDANT  POWER  =PBOSPERin 


★  ★  ★ 


A  most  important  factor  in  the  remarkable 
industrial  development  of  the  Province  of  Quebec 
has  bean  abundant  water  power.  The  rapid 
growth  of  new  industries  has  resulted  in 
the  increasing  use  of  electric  power.  This  same 
power  which  made  possible  Quebec's  war-time 
production  achievements  is  today  playing  a 
vital  role  in  making  Quebec  one  ,of  the  great¬ 
est  manufacturing  areas  in  the  world. 


Today  total  installed  capacity  in  Quebec  is 
close  to  six  million  horsepower,  representing  an 
advance  of  40%  over  pre-war  years  and 
progressiva  development  continues  to  increase 
the  province's  industrial  output.  In  order  to 
keep  pace  with  industrial  and  domestic  demands, 
the  Quebec  Hydro-Electric  Commission  itself 
has  embarked  on  a  long  range  expansion 
programme,  and  the  tremendous  resources  yet 
to  be  developed  assure  a  still  greater  industrial 
future  both  for  province  and  dominion. 


Working  in  co-operation  with  other  power 
producers  in  the  province,  the  Quebec  Hydro- 
Electric  Commission  Is  striving  to  assure  the 
most  advantageous  use  of  all  the  province's 
power  generating  facilities. 


■ffudro-QueBec 


MONTREAL 


QUEBEC 


PREMIER  OF  NEW  BRUNSWICK 


About  $13  Billion  of  Life 
insurance  in  Force  Here 

But  Only  I  in  3  Canadians  Yet  Carry  Life  Insur¬ 
ance  —  Another  Good  Year  for  Business  Seen 
for  1949 


Toronto.  —  Tt  ia  expected  that 
new  life  insurance  protection  put 
in  force  in  Canada  will  reach  a 
total  of  about  $1,500,000-000  for 
1948,  an  amount  approximating 
the  previou.s  record  which  was 
achieved  in  1947,  W.  M.  Anderson, 
president  of  The  Canadian  Life 
Insurance  Officer.^  Association, 
states  in  a  year-end  review  of  de¬ 
velopment  in  the  life  insurance 
field.  Life  insurance  protection  in 
force  in  Canada  in  all  companies, 
he  indicates,  will  reach  an  estimat¬ 
ed  amount  of  nearly  $13.000  000,- 
000  at  the  end  of  the  year,  repre¬ 
senting'  an  increase  of  around  8 
per  cent  during  the  year  after  al- 
lowdng  for  the  effect  of  the  year's 
new  business  and  deducting  claims 
and  other  terminations. 

The  existence  of  some  $13,000,- 
000,000  of  life  insurance  in  force, 
Mr,  Anderson  points  out,  repre¬ 
sents  one  of  the  important  finan¬ 
cial  reservoirs  of  the  Canadian  peo¬ 
ple,  It  ia  important  not  only  be¬ 
cause  of  its  size  but  becau.se  it  re¬ 
presents  money  which  will  be  avail¬ 
able  when  it  is  mc<st  needed,  parti¬ 
cularly  when  a  policyholder  dies. 
In  point  of  fact,  it  ia  the  only  size¬ 
able  asset  left  by  many  Canadians 
at  death. 

"Canadians  are  the  best  insured 
people  in  the  world,  other  than  our 
neighbors  to  the  south,”  the  Life 
Officers’  head  says.  “The  field 
forces  of  the  companies,  operating 
under  the  sometimes  maligned 
agency  system,  have  done  a  won¬ 


derful  job  in  spreadin.g  the  mantle 
of  life  insurance  protection  across 
the  Dominion.  Nevertheless  the 
Canadian  people  as  a  whole  are 
not  overin.sured  and  a  very  modest 
part  of  the  national  income  goes 
into  life  insurance. 

“There  are  some  12,500.000  peo- 
I  pie  in  Canada  and  only  about  1  in 
i  3  carries  life  insurance  of  any 
'sort.  On  the  average  the  4.-500,000 
I  Canadians  who  are  insured  carry 
an  average  of  le.ss  than  $3,000.  And 
;  only  3.3%  of  the  income  of  indi- 
^  viduals  in  Canada,  as  estimated  by 
the  Dominion  Bureau  of  Statistics 
in  1947,  $10,279,000,000  in  all,  was 
I  paid  in  premiums  for  life  insurance 
and  annuity  contracts  in  that  year. 
If  follows  that  1919  should  be  an¬ 
other  good  year  for  life  insurance. 

Benefits  and  Investments 

“With  the  ever-mounting  volume 
of  life  insurance  in  force  in  Canada 
there  naturally  follows  a  constant¬ 
ly  growing  di.stribution  of  policy 
benefits,”  review  points  out.  “It 
:  is  estimated  that  Canadians  have 
!  received  in  policy  benefits  more 
than  $190,000,000  during  the  course 
iof  1948. 

“This  total  sets  a  new  record  in 
the  amounts  so  distributed  being 
some  5  per  cent  in  excess  of  the 
i  1947  distribution.  It  is  interesting 
,  to  note  in  the  distribution  of  policy 
!  benefits  that  surrender  values  con- 
'  tinned  their  slight  upward  post- 
!  war  trend  in  1948  but.  taking  ac¬ 
count  of  the  much  larger  volume  of 
insurance  now  in  force,  they  are 


THE  MEN 
OF 


AR£  AT  YOUR  SERVICE 

Enginaers,  Designers,  Mefel  Workers,  Ship¬ 
builders  i :  s  A  Teom  Ready  To  Torn  Oot 
Equipment  of  Almost  Any  i 
Kind  ond  Any  Size  A 

m.  /  M 


'tlMUgigiiif  lull  'fiigfilystroined  stoff : ; ;  oor  specialists  in  widely  diversified 
fields *iiOurpolicy  of  continuous  research  and  experimentation . . .  leaders 
In  Conetdion  industry>,<ire  turning  more  and  more  to  Canadian  Vickers 
limited  -foT'their  meeds. 


ONE  OF 
THE  FAMOUS 


ILJMKI  products 

Our  answer  to  industry’s 
K  demands  for  more  efficient, 

^  more  economical  power — the  Vickers- 
Keeler  Boiler — built  to  provide  continuously  superior 
performance  and  to  lower  production  costs. 

BOILERS 

Vickers-Keeler,  Low-Head  Kidwell,  Yarrow 

ENGINES 

Morine  Reciprocoting,  Sun-Doxford  Diesels,  Skinner  "Unaflow" 

MINING  MACHINERY 

lake  Shore  Sheoves  and  Lohed  Cars,  Marcy  design  Ball  Mills, 
Traylor  Jaw  Crushers,  etc. 

SANDY  HILL  PULP  AND  PAPER  MILL  MACHINERY 
HYDRAULIC  MACHINERY 
COPPER  AND  STAINLESS  STEEL  WORK 

Distillation  and  Evaporation  Equipment — Cookers — Fermentation  Equip¬ 
ment-Acid  Plants — Copper  Pipe  and  Coils — Fabricated  Copper  Tanks 

SPECIAL  MACHINERY 
Designed  and  Made  to  Order 

CLARKE,  CHAPMAN  WINCHES 
JOHN  HASTIE  STEERING  GEAR 


I  iflatively  low  when  l•olnpa^ed  with 
Ine  pre-war  .scale. 

I  “7  he  .vear  1948  witnesserl  .signifi. 
cant  developments  on  the  invest¬ 
ment  side  of  the  life  in.surance 
business  in  Canada.  In  the  fir.st 
place,  there  have  been  .slight  ;m- 
pi'ovcinents  in  yields  in  government 
bonds  and  certain  other  sectors  of 
the  securities  markets.  i 

"In  addition,  assets  of  the  com¬ 
panies  have  continued  to  increase 
substantially,  being  some  .5% 
higher  than  a  year  ago.  This  new 
money,  together  with  large 
amounts  from  maturities,  sales  and 
repayments,  has  meant  that  new 
investment  of  fund.s  has  continued 
at  high  levels. 

“The  di  rection  of  the  investment 
ha.s  been  such  that  a  predominant  | 
part  has  gone  into  mortgages  and 
corporate  securities,  giving  higher 
.yields  than  those  being  currently 
earned  on  assets  as  a  whole.  ' 

Accordingly,  it  is  expected  that 
the  distribution  of  the  companies’ 
assets  Will  have  undergone  a  signi- 
firan*  shift  in  the  course  of  the  ■ 
year  and  that,  with  some  excep- 
tion.s,  this  will  be  sufficiently  pro- 
1  nounced  to  halt  the  downward 
trend  in  earned  interest  rates 
which  has  characterized  the  in¬ 
vestment  experience  of  the  com¬ 
panies  for  nearly  two  decades. 

“However,  only  a  slow  and  limit¬ 
ed  improvement  in  intereat  earn¬ 
ings  can  be  accompli.shed  through 
I  any  change  in  the  distribution  of 
'  a.sscfs  which  does  not  go  beyond 
I  the  bounds  of  prudence.  In  gen¬ 
eral.  the  business  of  life  insurance 
must  continue  to  conduct  its  af¬ 
fairs  upon  the  a.ssumption  that  in- 
i  tereat  earnings  in  the  foreseeable 
future  are  likely  to  remain  low. 

New  Aventies  Opened  I'p 
■  “For  years,”  Mr.  Anderson  con¬ 
tinues,  "the  assets  of  the  companies 
have  been  growing  more  rapidly 
than  the  field  of  eligible  invest¬ 
ment,  apart  from  government 
j  bonds.  This  has  meant  that  since 
the  end  of  the  war  the  companies 
have  experienced  increa.sing  dif- 
ficult.v  in  finding  investment  out¬ 
lets  which  combine  legality,  safety 
rind  satisfactory  yield. 

21  Year  Trend  Of 
Farmers'  Income 

The  following  table  shows  the 
gross  and  net  farm  income  series 
for  1928  to  1947  in  millions  of  dol¬ 
lars.  The  items  deducted  from  the 
gross  revenue  are  also  listed: 

Net  Income 
of  Farm 

Gross  Farm  Oper.  from 
Income  Farm  Prod. 


New  Peak  Possible  For 
Construction  in  1949 


Hv  R.  i;.  JOHNSON. 
bI  Mnnajter.  ('nnndlnn  f'AnutrurOnn  A« 


Construction  contracts  awarded 
in  1948  reached  an  all-time  high  of 
$9.51  million.  Physical  volume  in 
1917,  according  to  the  Dominion 
Bureau  of  Statistics,  amounted  to 
one  and  a  quarter  billion  dollars, 
a  45 '■/f  increase  over  1946.  Because 
of  extensions  to  contracts  and 
more  complete  coverage,  the  D.B.S. 
figures  on  volume  of  work  actual¬ 
ly  put  in  place  invariably  run  con¬ 
siderably  higher  than  the  contract 
award  figures.  It  is,  therefore,  es- 
timateil  that  physical  volume  for 
1948  will  probabl.v  reach  one  and  a 
half  billion  dollars. 

Of  contracts  awarded  in  1948, 
approximatel.v  40'' r  were  for  hous¬ 
ing.  30'";  for  business  and  institu¬ 
tional  construction,  H'r  for  indus¬ 
trial  and  22'’.;  for  engineering. 
Over  two-third  of  the  awards  were 
for  Ontario  and  Quebec,  about  12' „ 
on  the  Prairies,  and  the  balance 
divided  between  B.C.  and  the  Mari- 
times. 

Apart  from  the  continuing  high 
volume,  the  outstanding  feature  of 
1948  was  the  slow-down  in  the  cost 
rise.  The  general  average  of  con¬ 
struction  costs  rose  about  10',;  in 
1948  compared  with  20e;  m  1947. 

The  forecast  for  1949  is  for  a 
volume  of  construction  of  approxi¬ 
mately  the  same  level  as  1948.  It 
appeai'.s  probable  that  the  record- 
breaking  figure  of  83,000  housing 


units  completed  in  1948  will  be 
somewhat  exceeded  in  1949,  and 
that  institutional  and  public  con¬ 
struction  ma.v  show  some  increa.se. 

The  indu.stry  is  feeling  the  ben¬ 
efit  of  10,000  veterans  who  took 
construction  trades  training. 
Neverthele.ss,  the  industr,v  recog¬ 


nizes  that  it  will  have  to  pursue 
its  apprenticeship  efforts  more 
vigorou.^ly  if  a  continual  flow  of 
new  tradesmen  is  to  be  maintained 
in  sufficient  quantity  to  carry  out 
the  work  which  lies  ahead. 

While  predicting  no  drop  in  con¬ 
struction  costs  thi.s  year,  the  in¬ 
dustry  does  feel  that,  if  it  conti¬ 
nues  to  .iccelerate  the  flow  of  con¬ 
struction  materials,  to  increase  the 
labor  force  and  to  exercise  good 
judgment  in  lahoi  relations,  con¬ 
struction  costs  may  level  off  by  the 
eno  of  the  year,  in  view  of  the  pro- 
I  gress  that  has  been  made  in  thiz 
I  direction  during  1918. 
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Rayon  Consumption  Established 
A  New  High  Record  Last  Year 


Manitoba  Has  Lowest  Per 
Capita  Debt  Among  Provinces 


(Special  lo  The  Financial  Times) 

Vl'innipeg.  —  Not  quite  -so  vocal 
a.s  they  were  a  year  ago  about  the 
merits  of  the  Socialist  government 
in  Sa.skatchewan,  C.C.F’.  members 
of  the  legislature  here  have  added 
n.'ithing  to  their  laurels  as  financial 
critics  during  the  cour.se  of  the 
pre.scnt  session.  Their  grievance 
thus  far  has  been  that  the  coalition 
administration  ha.s  been  too  ab- 
■sorbed  in  paying  off  debt.  They 
want  more  spending. 

As  Premier  Campbell  pointed 
out  on  his  return  from  Ottawa  last 
week,  province’s  expenditures  had 
actually  increased  from  $10,000,000 
in  1922  to  roughly  $33,000,000  last 
year.  Due  to  the  province's  high 
credit  standing  it.s  inter-est  charges 
had  remained  approximately  the 
same.  At  one  time,  he  pointed  out, 
it  was  paying  40  per  cent  of  its 


revenue  in  interest.  Today  it  was 
down  to  less  than  10  per  cent. 

As  has  been  pointed  out  in  the 
discussions  in  the  legislature,  Man¬ 
itoba  now  has  the  lowest  per  capita 
debt  of  any  province  in  Canada. 
Tinder  the  premiership  of  Hon. 
Stuart  Gai'son  its  debt  had  been 
reduced  30  per  cent.  A.s  the  Win¬ 
nipeg  Free  Press  points  out  the 
situation  in  this  province  offers  a 
marked  contrast  with  Saskatche¬ 
wan. 

Pointing  out  that  this  province's 
debt  was  now  down  to  $92,401,262 
the  Free  Press  declares; 

“On  its  last  loan,  iaaiied  in  De¬ 
cember.  Saskatchewan  is  paying  4 
per  cent. 

per  cent.  This  is  a  12-year  loan 
of  $2,200,000  bearing  intereat  at 
3’*  per  cent  and  sold  at  97.64.  The 
yield,  as  stated,  ia  4  per  cent. 

“Manitoba  ha.s  just  now  sold  $6,- 


New  .supplies  for  new  uses,  and 
more  supplle.s  for  establisheri  uses, 
marked  tlie  extensive  increase  in 
the  quantities  of  rayon,  nylon  and 
■Silk  fabrics'ai’ailable  in  1948.  Can- 
ar4ian.s  ii«ed  more  th.m  in  any 
previous  year  because  of  the  in¬ 
crease  in  domestic  production  to  an 
unparalleled  high. 

Tne  apparent  .supply  of  these 
fabric.s  in  Canada  la.st  yearwa.s  128 
million  yards,  more  than  a  25';  in¬ 
crease  over  1947,  the  pievious  peak 
year.  This  .supply  was  made  up  of 
115  million  yards  from  Canadian 
inill.s  and  17  million  yard.s  of  im¬ 
port.^.  Exports  from  this  country 
at  four  million  yard.s  were  the  low¬ 
est  since  1915.  Generally  supplies 
on  the  market  were  adequate. 

liicrea.sed  consumption  of  Can¬ 
adian  fabric.s  in  1948  was  due  in 

700.000  of  bonds.  There  is  an  eight 
year  issue  of  $2,700,000  which 
yields  2.90  per  cent  and  a  15  year 
issue  of  $4,000,000  which  yields 
3.06  per  cent.  In  the  spring  of 
1948  the  Manitoba  government  sold 
bonds  to  yield  3.09  per  cent.  There 
has  been,  therefore,  a  slight  fall 
in  Manitoba's  interest  rate  within 
the  year." 

The  Free  Press  proceeds  to  show 
that  to  .save  91  per  cent  in  the 
co.st  of  carrying  provini-e's  debt 
was  equivalent  to  saving  the  tax- 
payera  pretty  close  to  a  million 
dollars  a  year.  This  money,  in¬ 
stead  of  being  paid  out  in  interest, 
was  available  for  social  .services 
snd  other  desirable  purposes. 


part  to  the  rapid  development  into 
.some  newer  fields  —  tropica!  suit- 
ing.s.  household  decorative  fabric.s, 
printed  necktie  fabries,  and  so  on. 
The  output  of  material  for  other 
well-known  piirpo.ses  —  such  as 
dresse.s,  lingerie  and  linings  alst) 
increased  .substantially.  T  h  e  .s  c 
were  the  results  of  the  overcoming 
of  delays  in  ihe  wartime  and  im¬ 
mediate  post-war  expansion  plans 
of  a  rapidly  growing  industry. 

How  far  Uiia  development  will 
continue  and  where  a  “normal” 
market  level  will  appear  is  difficult 
to  e.stablish.  Anparent  consump¬ 
tion  prew.sr  was  about  50  million 
yard.s  annually  but  the  uses  and 
'  popularity  of  these  fabrics  have 
increased  greatly  since  that  time. 
However,  the  current  capacity  of 
the  Canadian  market  may  lie  some¬ 
where  nea-  last  year's  suppl.v.  Any 
increase  in  imporl.s  would  there¬ 
fore  affect  Canadian  production 
which  now  emplo.vs  19,600  people 
in  18  mills  in  36  munic'palities  in 
the  Dominion. 

Imports  of  ravpn,  silk  and  nylon 
fahlics  in  1943  were  conditioned  by 
luui.siial  circumstances.  While  im¬ 
ports  from  U.S.  were  less  than  half 
of  the  previous  year  due  to  quotas, 
the  imports  fiom  Britain  --  wffich 
had  never  lagged  during  war  rears 

jumped  fi'om  7  million  .vards  in 
1947  to  11. .5  million  in  1948. 

The  Economic  Co-operation  Ad¬ 
ministration  has  authorized  Britain 
to  spend  $58,200,000  on  sugar  in 
1919. 


1 1  t 

(2) 

1928.  .. 

-  1.326 

693 

1929. .. 

....  1,042 

443 

19.30. .. 

....  943 

359 

1931... 

....  640 

146 

1932... 

....  570 

108 

1933... 

....  .'^35 

98 

1934. .. 

....  6.51 

190 

1935. .. 

....  708 

238 

1936... 

....  720 

273 

1937... 

....  809 

326 

1938... 

....  885 

371 

1939... 

....  962 

461 

1940. .. 

_  1.0.34 

508 

194]  ... 

_  1,054 

.548 

1912.  . . 

....  1.699 

1.089 

1943.  .. 

-  1,610 

969 

1914... 

_  1,980 

1.213 

1945. . . 

....  1.741 

971 

1946. . . 

_  2.012 

1,130 

1947, 

_  2.214 

1,235 

1948.  .  . 

_  2.835 

1,743 

MONTREAL  mMA 
Raprasantaiivaz  in  Principal  Citias. 


•  1 1  Includes  cash  income,  income 
;  1  kind  and  the  value  of  changes 
■n  inventory. 

(21  Excludes  inve.stment  income 
of  farmers  or  wages  received  from 
'4\  or'K  in  other  indu.stries. 

Deductions  made  in  estimating 
net  income.s  are  as  follows: 

I.  Tax?s  on  all  farm  land.  2.  Net 
:'ai'm  rent.  3.  Wages  paid  to  labour. 

I,  Intere.jt  or.  mortgages,  agree¬ 
ments  of  sales,  etc.  5.  P''ood  and 
seed  purcha.sed  ttirough  market 
ihannels.  6.  Tractor  fuel,  oil  and 
"  l  ease.  7.  Truck  expenses  ( a )  li¬ 
censes.  (b)  operating.  8.  Farm  au- 
imobile  expenses.  9.  Blacksmith  ' 
c.inder  twine.  11.  Fertilizer.  12. 
•'riiit  and  Vegetable  supplies 
spr,i.vs.  boxes,  etc.i.  13.  Fencing.: 
'  1.  Repairs  to  buildings.  15.  Ma-  | 
cliinery  repair  parts.  16.  Water  | 
lent.  IT.  Nursery  stock.  18.  Mis-' 
'■ellaneoiis  (this  item  includes 
farmers'  expenses  for  veterinary  ; 
services,  rope,  .salt,  small  tools, 
hardware  and  repairs  to  harness I.  | 
19.  Depreciation  of  buildings.  20. 
Depreciation  of  machinery.  21.  Im¬ 
puted  net  rent  of  owner-occupied 
dwellings  and  net  transfer  pay-  , 
ments  under  Prairie  Farm  Assist-  I 
ance  Act  and  Prairie  Farm  In-  ! 
come  Act  are  excluded  from  net  ' 
'arm  income  above.  I 

I 

U.K.  and  Australia 
In  Sugar  Agreement 

Great  Britain  has  agreed  lo  take 
every  pound  of  raw  sugar  Austra¬ 
lia  can  spare  during  the  next  five 
years,  according  to  a  statement 
maile  by  tlie  Australian  Prime 
.Minister,  Edward  Hanlon.  Austra¬ 
lia  will  a.'iporl  ,500,000  ton.s  each 
year,  but  has  given  assurance  even 
more  can  be  made  available  if 
Britain  pur.sues  her  poUc.v  of  mak¬ 
ing  the  Empiie  self-contained. 

Tills  is  Ihe  second  five-year  con- 
Irad  British  Food  Ministry  is 
kno'vn  *o  haip  .signed  with  a  sugar 
producing  munlrv  The  Britis.b 
M'esf  Indies  have  a  similar  under¬ 
taking  up  to  the  end  of  1952. 

Purchase  of  an  82-acre  tract  by 
Ihe  Coliiinbia  Geliulose  Go.  Ltd.,  on 
land  occupied  by  the  Aletlukalla 
ihiiiaiia  Siioiti.  Cioyaii  CiecR  wui 
speed  up  the  ihstaiiatiOii  of  the 
colli paiiv  s  pipe  line  from  Piud- 
huhinic  Lake.  'I'lie  firrii  ns  building 
'  a  $25  million  pulp  mill  at  Watson 
1 1.sland,  near  Prince  Rupert. 
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/J  Canadian  Fisheries  Benefit 
The  Whole  National  Economy 


•  In  the  past  ten  years,  Canadian  fisheries  pro¬ 
duction  has  trebled  in  value.  In  1947  the  value  of  the  catch 
from  tw  oceans  and  Canada's  many  inland  lakes  reached 
the  impressive  total  of  $1  17,000,000. 

A  large  percentage  of  this  production  is  exportable  sur¬ 
plus.  Over  $84,000,000  worth  of  Canadian  fish  products 
was  exported  during  1947,  providing  valuable  foreign  ex¬ 
change  .  .  ,  including  vitally  needed  U.S.  dollars. 

Over  90,000  Canadians  are  directly  employed  in  the  fish¬ 
ing  industry  .  .  .  and  a  great  many  more  gain  indirect  em¬ 
ployment  as  producers  of  raw  materials  and  supplies. 

Truly,  the  Cansdisn  fi.therie$  industry  is  big  business  that 
benefits  every  Canadian! 


DEPARTM 


FISHERIES 


OTTAWA  •  CANADA  •  HON.  R.  W.  MATHEW,  M.P..  MINISTER 
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Uranium  Source 


1948  Chemical  Output 


m  ^  J  A.  utilizing  Canadian  deposits  from  |  market  exists  for  a  good  number - •  _  _  ■  , 

Sees  Canada  As  Aiberta  and  Nova  scoua.  I  of  these  products.  ||y*»o  wnemicai  v/urpi 

I  The  demand  for  industrial  min- 1  Establishment  of  an  air  photo-  ■  ■ 

DaCCiKIa  I  erals  was  great  and  their  produc- ;  graph  library  was  going  ahead  in 'QquKIa  PreWaf  LeVelS 

Ontario  had  been  steadily  j  the  East  Block  at  Queen’s  Park  tt 

,  growing,  a  trend  which  he  cxpec- ■  and  an  announcement  would  be;  hIj<.<.ett. 

Source  would  continue.  Mr.  Rickaby !  made  as  soon  as  these  facilities.  Pre>id»ni  «nd  M«n«g<ng  Director.  t«n«diBn 

suggested  the  prospectors  should '  were  available,  Mr.  Rickaby  said.  ...v-i  ti,  i,  i  .■ 

-  ,  y  t'  .  V.  f  While  the  results  for  the  entire  productive 

..I,.  .  >  I  look  for  new  sources  of  such  This  will  be  of  invaluable  assist-  ,1  i 


By  CEOKr.E  W.  HIjUGETT, 

danaffinff  Director,  Canadian  InduHlrieo  I.td. 


ineanu  ruim  exploration.  A  large  export  search  for  new  mines. 

—Prosperity  Still  Alive  - — — - 

Toronto  -  “c™..  race,  .he  ^  Past  Ycaf  Onc  of  Pcalc 

possibility  of  becoming  the  prime  I  _  ,  ^  ,  _  # 

•ource  of  uranium  in  the  world  in  EXpSIlSIOII  lOr  ^/llTdriO 
the  not  too  distant  future,  H.  C. _ _ 

SLp.?LK'§:.,S‘‘,“  New  Progress  Achieved  in  Induslry,  A 

address  to  the  Prospectors  and  Development  of  Resources  ond  in  V 

Developers  A.ssociation  in  session  Volume  of  Tourist  Traffic 

nere.  _ _ 


^  — r  .  ,  look  for  new  sources  W  such  ^  This  will  be  of  inl-aluable  assist^ ' .  re.su its  for  the  entire  productive  capacity  has  been  I  the  years  ahead. 

Ontario  Mines  Official  ,„aterial.s.  Eastern  Ontario  was  a  ance  to  prospectors  and  ;  >ndustry  are  not  yet  available,  the  greatly  enlarged  as  a  result  of  he  j  ^  production.  The  demand  for, 

_  .  .  v.  .r,  iiiaccssaiis.  ...  , _ °  '  volumc  of  chcmical  production  in  more  modern  equipment  installed 

Points  to  Significance  of  ,  logical  p  ace  to  look  for  these  as  companies  in  view  ot  the  ‘mport- !  ^  S  " 

•ri  n  •  j.  r\*  creoloeical  conditions  warrant  fur- '  ance  of  air  photographs  in  the  j  ui  V  i  r  >  level. 

Theano  Point  Discovery  t^er  exploration,  a  large  export  search  for  new  mines.  ^T^rvears  and^ts^v^lue'^n  ^excess  Rising  labor  and  material  cost.s  Although  before  1939  the  chem- 

— Prosperity  Still  Alive  ,  - - — — - ^ - ;  ,  t,«o  Ti,nur.n  rm<-hn”i  i,.  have  forced  the  industry  to  diverge  ical  industry  tended  to  concentrate  I 

■ -  of  Ponlc  'lOd?  AcrnrHimr  tn  th*.  latent  fie-  traditional  policy  of  re- j  largelv  on  *  the  domestic  market,  I 

Toronto  —  ‘'Canada  faces  the ,  ^^3*1  T  ©01  Wfie  Of  KeaK  ;  1947.  ^  mcr^isfd  -selling  prices.  Neverthc-  Canadian  produced  chemicals  arc  i 

possibility  of  becoming  the  prime  I  _  ,  m  _ _  •  *  fmm  99  non  in  loio  tn  49  nnn  anH  selling  prices  of  chem-  now  sold  in  almost  every  country! 

•ource  of  uranium  in  the  world  in  EXOdflSIOn  fOr  WIlTdriO  j  from  J,;.000  m  1939  to  42,000  and  ;  products  as  report-  of  the  world.  Total  exports  for' 

the  not  too  distant  future,  H.  C. _ _  trial  relations  a  greater  measure  Dominion  Bureau  of  jp.jg  were  over  three  timc-s  higher  j 

Rickaby.  Deputy  Minister.  Ontario  ^  Proaress  Achieved  in  Industry  Aariculture  of  stability  ‘ ’has  bc^n  achieved  than  in  prewar  ycar-s.  , 

Department  of  Mines,  stated  in  an  :  New  KrOgreSS  Achieved  in  IhdUSTry,  per  cent  higher  than  in  1939  as 

address  to  the  Prospectors  and  Development  of  ResOUrceS  and  in  Value  and  j^fljrtnging  employers  and  employ-  compared  with  an  advance  of  103  chemical  indu.stry  has  been  at  aj 

Developers  Association  in  session  Volume  of  Tourisf  TrofflC  'cea  or  their  representatives  to  the  i  ff^nera  w  oesae  peacetime  rate.  It  is  esti- I 

o®r®-  .  —  j  office  of  the  Minister  of  Labor,  i  P*'*o®s  c  uring  e  same  perio  .  mated  that  the  indu.stry  has  .spent  j 

With  particular  reference  to  the  (Special  to  The  Financial  Times)  :Over  $100,000,000  will  be  spent  on  Department  of  Travel  and  '  "^he  high  volume  of  production  more  than  $100  million  during  the  | 

Theano  Point  radioactive  discovery  Toronto  —  The  year  1948  wit- !  plant  and  equipment  by  these  new  Publicity,  a  chain  of  tourist  re- !  attained  for  many  years  by  Indus-  years  1946-48  inclusive  to  provide  ! 
he  said  that,  as  it  was  made  in  nessed  the  greatest  period  of  ex- |  or  expanding  industries.  More  than  ^  ception  e'entres  have  been  in  oper- !  ^cies  throughout  Canada  is  un-  new  or  expanded  plant  capacity! 

granite,  many  people  would  have  pansion  and  development  in  the  '  20,000  jobs  will  be  made  available, ,  ation  which  is  unique  on  the  con-  |  doubtedly  the  most  obvious  of  the  and  to  modernize  or  renovate  pro-  j 

to  re-assess  their  outlook  regard-  history  of  the  province  of  Ontario.  !  spread  throughout  all  sections  of  i  tjuent.  They  are  located  at  four-  f^<^^ors  responsible  for  the  growth  ductivc  equipment.  The  increase 
ing  the  best  place  to  prospect  for  |  in  all  fields  of  its  diversified  the  province.  Many  new  British  j  of  the  main  border  crossing  i’o  the  output  of  chemicaLs  and  in  the  number  of  chemical-produc- 
radioactive  materials.  He  pointed  economy,  marked  progress  arose  ■  industries  have  located  in  Ontario,  i  pQjnts  between  Canada  and  the  !  ^^hed  products.  This  greatly  in-  ing  plants  from  800  in  1939  to  ap- 

out  that  many  of  these  rocks  and  statistics  show  that  the  wheels  Building  construction  has  contin- j  united  State.s  where  trained  gov- !  ®*'®a^®d  industrial  activity  and  the  proximately  1,000  at  the  present 

(granites)  are  old  sediments  and 'of  industry,  the  production  of  the  ued  despite  high  costs  and  other !  g^^gnt  personnel  meet  the  incom- ’  high  level  of  con.sumer  purchasing  time  has  resulted  in  a  wider  geo- 
volcanics  which  have  been  highly  ;  farmer,  the  mineral  and  timber  ,  factors.  Established  Industry  re-  i  j^g  \nsitor,  assist  them  in  planning  j  pow'er  have  facilitated  the  com-  graphic  distribution  of  productive 
altered  to  gneisses  and  schists,  ,  wealth,  the  visitor  industry  moved  I  ported  excellent  operations  for  the  !  ^j^gir  trip.'  Over  400,000  persons  development  of  many  re-  facilities. 

and  that  a  large  area  of  Ontario  at  an  accelerated  pace.  i  year.  i  made  use  of  these  Reception  ;  search  findings.  Of  great  import-  Canadian  industry  as  a  whole 

was  underlain  by  them.  j  The  production  of  mineral  wealth  i  Ontario's  400,000  square  miles  of  !  Centres  last  year.  I  ance  has  been  the  production  in  j  remarkable  progress  dur- 

“No  rock  showing  in  our  pre- !  serves  as  an  example.  The  produc- |  forest  lands  produced  500,000,000  1  The  programme  of  Highway  de- ! !  ing.  the  past  three  years  of  un- ' 

’Cambrian  areas  can  therefore  be  tion  value  of  all  mineral  substances  ,  fget  of  lumber.  The  pulp  and  paper  j  ^gigp^^gnt  and  improvement  has  '  intermediate  chemicals;  fi  P  y  .  .  I 

passed  over  by  prospectors  as  yet  produced  in  the  province  during  the  |  mills  produced  nearly  one  and  a  j  included  construction  of  the  Red  !  provided  as  raw  j  precedented  peacetime  activity,  j 


greater  imiustrializatiun  has  neces-  j  ket.s  for  some  time  to  come.  In  the  I  A  whole-log  chipper  and  a  hy- 
sitated  further  expaii.sioii  in  the  j  postwar  period,  the  industry  has  draulic  log-barker  will  be  build  by 
output  of  basic  chemicals.  Pulp  demonstrated  its  flexibility  in  oper-  Canadian  Summer  Iron  Works, 
and  paper  manufacture  has  in-  ations  and  policies,  and  this  ability  Vancoucer,  for  Columbia  Cellulose 
creased  its  consumption  of  caustic  to  make  rapid  adjustments  to  new  I  Company’s  Prince  Rupert  pulp 
soda  and  chlorine  and  chemicals  conditions  will  be  of  the  utmost  j  mill.  Delivery  of  the  equipment  to 
ii.sed  in  the  extraction  or  refining  j  importance  in  meeting  the  proh- j  the  new  plant  is  expected  to  begin 
of  metals  are  in  greater  demand  to  I  lems  that  will  have  to  be  faced  in  ,  in  about  six  months,  and  be  com¬ 


pleted  in  about  18  months. 


81  Years 


Progressive 

Leadership 


i  materials  for  the  manufacture  of  a  !  Nevertheless  there  is  a  danger  i 


in  their  search  for  radioactive  ,  past  year  amounted  to  $290,000,-  j  half  million  tons  of  pulp.  Highway  and  the  new  high- '  for  the  manufacture  of  a  !  Nevertheless  there  is  a  danger  | 

minerals",  he  adrised  the  audience.  000.  topping  all  former  records,  j  Record  Tourist  Harvest  way  Toronto  to  Barrie,  as  well  as  range  of  organic  chemicals,  j  rising  costs  will  force  prices  I 

The  Deputy  Minister  promised  i  ‘’f  this  amount  is  accemnted  |  volume  and  dollars  spent  in  much  resurfacing  and  S®n®ral ;  ^  ®  '  to  levels  which  would  hinder  or  I 

fast,  accurate  identification  of ,  tor  by  the  meta  mines  although  ,  dur-  maintenance.  I 

radioactive  minerals  by  the  Assay  '  ing  1948  exceeded  all  previous  Fortunate  in  its  diversified  econ- '  J;  ^  hastened  bv  th?  ex-  convert  demand  in-  1 

Office,  because  it  was  now  equip-  form/r  N®arly  70  per  cent  of  all  Lmy.  while  the  s-ear  1948  was  a  'fgnerof  larae  notentil  I  to  actual  markets.  Such  difficul- ! 

ped  with  the  most  modern  devices,  also  broke  former  records.  Higher  came  j  record  in  all  respects,  further  pro-  ''  SP  j  ues,  however,  are  of  a  long-term 

including  laboratory-type  Geiger  1  P^'ces  lor  an  meiais,  sa%e  goia  is  ,  Ontario,  during  this,  the  ;  gress  and  development  is  looked  '  Basic  Chemicals  Needs  Grain  I  nature  and  the  chemical  Industry  j 

counters  and  the  latest  t\-pe  spec-  reason  gnen  lor  me  incrcMe  ,  consecutive  “record"  season  '  forward  to  with  confidence.  '  In  addition,  the  trend  toward  ,  should  be  able  to  find  ready  mar- I 

fo'-  visitors.  Ovcr  1,250,000  __..___,_«_,.^^,,=_===___===_=_=======================^ 

*  *  trend  of  prices  is  expected  to  oe  a  a.*.  — -  ■  ■  - 

Thase  precision  instruments  maintained  for  some  time  vet  i  V&rties  entered  the  prov- 

will  enable  our  technical  personnel  av  f-oti.v-za  /^f  t>,n  "tninino- i  out  of  the  national  total  of  ^ 

to  make  a  quick  determination  of ,  ^ '  1.823,980.  I 

samples  which  are  expected  i"  radiractiv^  “minerals  a?' Scano  '  The  government  of  the  province  | 

large  numbers  with  the  opening  of  _  .  of  Ontario  has  in  many  policies  * 

the  prospecting  season."  he  said.  :  precipitated  w  Jat !  abreast  of  the  expansmn  and  \ 

Prospecting  at  Low  Ebb  has  been  described  as  the  biggest  i  ®  ^  | 

Prospectms,  tHe  speaker  point-  ™»>>  ’''‘J  i  !he*”overa3Jt'pro?eeaeVwlth  a  I  ^  i... 

.i,n.u.„  Wbiob  nan  pee„'br«;^.:j^;p  i B^^Tinmrinnnmnr^^^  i 

as  well  as  the  return  to  parity  P''°,  month  perlotl,  endlns  last  I 

the  Canadian  dollar.  I  ’’  'JP"'"?  ™  B™’"  Immigrants  , 

“The  passing  of  the  Emergency  ,„_,,P  lof  a  class  never  before  moved  as  ■ 


w 

/rsNIT-COC 


UNDERWEAR  -  HOSIERY  -  OUTERWEAR 


touring  parties  entered  the  prov¬ 
ince  out  of  the  national  total  of 


The  government  of  the  province 


the  Canadian  dollar. 

“The  passing  of  the  Emergency 


development  campaign  on 


ws.w  , — ws.  a..w  ... w , a. J  f-g-hlv  staked  eround  ^  <a.o 

Gold  Assistance  Act  in  1948  is  '  ^  Al^oma^  Ore  Pronerties  ®  Sroup,  paying  their  own  fares 
evidence  of  the  concern  felt  by  ,  nionrsino-  ^  having  sufficient  funds  to  sup- 

our  government  at  Ottawa  for  the  ^  QintJrert  nre  themselves  until  they  were 

gold  industry,”  he  said,  pointing  Michiniroten  area  in  established.  It  is  estimated  as  an 

that  fnrm  nf  acci.tanct  ''^Wa  in  thC  MlChipiCOtCn  ErCE  Ul-  _ _ .  ^ 


RAILWAY  ROUING  STOCK—A  first  class,  air-con- 
ditioned  coach  built  by  Canadian  Car  &  Foundry. 


out  that  “this  form  of  assistance 


— . .  .  ..--tin?  a  betterment  of  the  nosi-  asset,  these  10,000  people 

is  necessanly  only  of  a  temporary  ^  ,  have  aided  the  employment  situa- 


FREIGHT  SHIP  OF  THE  AIR— In  development,  through  its 
subsidiary,  Cancargo  Aircraft  Manufacturing  Co.  Limited 
— the  twin-engine  "Loadmaster”  heavy  duty  air  freighter 
offers  a  new  concept  of  improved  desigm^^^^^^H^^ 


tion,  40%  going  into  manufactur- 
I  ing  as  skilled  Workers;  21%  into 


of  ,;-  '.  steel.  '■7 

New  sintering  faciUties  will  en-  ‘"‘o 

Mr.  Rickaby  thought  that  be-  ^ble  Algoma  Steel's  subsidiar>-  to  j  ‘"8:  ®l«ned  Workers;  21%  into 

cause  of  this  fact,  the  act  did  not ,  produce  over  one  million  tons  of  ' 

inspire  the  confidence  of  risk  capi-  jt.,  desirable  product  each  year.  At  ‘  do^^tlc;  9%  professional  men.  It 
tal  to  finance  the  development  or  steep  Rock  Lake,  preparations  are  «timated  their  payments  to  air- 
exploration  of  new  gold  mines,  or  peing  made  for  the  development !  .v 

of  our  prospectors  to  carry  on  the  ^f  the  "A"  orebody.  Annual  pro-  1  totalled  $3,000,00;  their 

diligent  search  for  new  deposits.  !  duction  from  both  the  “A”  and  “B”  ' 

“Discovery  of  potential  new  ;  orebodies  will  amount  to  3,000,000  i  in^  w’ages  and 

sources  of  base  metals  and  radio- .  tons.  Other  iron  mines  may  be  ^  tianonnoft 
active  minerals  all  across  Canada  ' <iev€loped  within  the  next  few  i  *  *  ■  i  ^  -  .. 

pmve.  that  proapectlng  1.  atm  vary  yaara.  au«  It  1.  ba.l.vad  that  Ou- :  with  I 

much  alive  and  that  the  desire  to  tario  may  eventually  produce  5.-  ,  k.  ..  ..  « 

w  J  •  .  w  J  V, ,  AAA  nf.A  .  _  -.I—  I  net  debt  reduction  for  the  last  fis- 

fmd  new  mines  is  far  from  dead,”  !  000,000  tons  of  Iron  ore  per  year.  | 

-  J  ,  J  1  _  .  i  cal  year  or  #25,033,183.  In  the  last 

he  declared,  i  Cost#  Affect  Gold  Outout  ‘  au  •  •  * 

i  wiu  five  years  the  present  government 

These  new  discoveries,  including  ■  Gold  production  is  slowly  in-  |  paid  for  every  foot  of  highway 
the  oil  fields  of  Alberta  as  well  as  ,  creasing  but  is  not  expected  to  re-  !  constructed,  everj’  building  ercct- 
the  iron  ore  ranges  of  Labrador  and  ,  turn  to  its  1940  peak  until  produc-  '  ed,  every  hospital  grant,  and  every 
Quebec,  will  undoubtedly  greatly  tion  costs  are  lowered  or  the  price  ;  grant  for  rural  hydro  extension 
affect  the  future  economy  of  our  of  gold  increases  considerably.  The  i  were  all  paid  for  and  nothing  was  i 
continent,  said  the  speaker.  nickel-copper  industry  is  expected  ,  added  for  capital  works  performed.  1 

He  referred  to  the  iron  ore  pic-  '  to  break  former  peace-time  records  ■  Many  new  policies  were  put  into  1 
ture  in  Ontario  and  said  that  the  during  the  present  year.  Cobalt  ;  operation  to  improve  government  | 

probable  iron  ore  resources  of  is  showing  signs  of  renewed  life  services.  The  radio  communica-  I 

Ontario's  knowm  deposits  were  es  awaiting  the  completion  of  the  tions  for  Provincial  Police  in  oper- 


- - 1 


timated  in  the  hundreds  of  millions  n®w  smelter. 


ation  about  a  year  has  proven  val- 


of  tons  and  that  future  prospects  Ontario's  mining  Industry  is  re-  '  uable  as  a  law  enforcement  means, 
appear  promising.  "We  can  con-  ported  In  excellent  condition  and  :  Civil  liberties  of  the  people  are 
fidently  hope  to  be  producing  in  i  the  future  is  most  promising.  |  watched  by  the  Attorney-General’s 
the  near  future  at  least  enough  ore  '  The-  farmer  has  enjoyed  prob-  |  Department  by  reviewing  new  and 


to  satisfy  the  needs  of  our  own  ably  one  of  his  best  years  in  his 
steel  industries.  I  tory.  It  is  estimated  the  prov 


old  legislation  to  ensure  everyone’s 


•teel  industries.  I  tory.  It  is  estimated  the  prov-  rights  and  obligations  are  subject 

Advantage  in  Location  ince’s  179,000  farms  grossed  over  I  and  protected  by  rule  of  law  under 

$1  billion  dollars.  The  wheat  crop  |  the  Regulations  Act.  All  orders  of 
Besides  producing  1 0  per  cent  of  j  alone  brought  about  $60,000,000,  a  Legislative  nature  must  be  ap- 
Canada  s  steel,  Ontario  held  a  de-  and  w-as  the  most  valuable  crop  proved  by  the  Registrar  of  Regu- 
cided  advantap  over  other  prov-  ^  since  records  were  kept  in  1882.  i  lations  as  being  within  the  power 

inces  because  it  as  located  near-  W  ide  expansion  has  arisen  in-  given  and  a .  to  being  properly 

er  the  great  markets  for  steel,  dustrially.  Over  75  new  companies  prepared  before  they  may  be  sub- 

Bituminous  coal  was  comparatively  have  or  are  proceeding  to  laAinch  '  mitted  to  the  Government  for  con- 

near  at  hand,  yet  the  province  was  operations,  and  over  130  firms  are  sideration. 

still  seeking  ways  and  means  of  adding  to  their  present  facilities,  i  The  system  under  the  Depart- 
——  — — —  '  ment  of  Reform  Institutions  aimed 

.  to  rehabilitate  young  offenders, 

i*— — known  as  “The  Ontario  Plan"  has  j 

'  resulted  in  better  cla.ssification  of 
prisoners,  and  ultimately  will  do  ; 
r-  ■  •>  A  A  a  as  away  with  the  outmoded  jails  with  I 

Don  t  LOQX©  I  CHE  lAr  ;  establishments  of  Industrial  | 

Farms.  Ontario  leads  the  way  in  , 

out  of  your  Calculations  !  I  has  been  done  under  the  present , 

'  government  than  in  a  similar  per-  I 
I  iod  in  any  prison  jurisdiction  in 

A  province  whose  ceih  income  (rom  the  sale  of  farm  products  |  modern  times. 

amounts  to  $379,000,000  in  9  months,  es  Saihatchewan's  did  Grants  to  local  school  boards  in- 

in  1948  (January  to  Saptembar),  is  a  factor  to  ba  considered  troduced  by  the  present  govern- 

and  considered  seriously,  in  the  Canadian  economy.  nient  are  five  time.s  what  they 

•were  in  1943,  totalling  $36,450,000 

LHnsarMlc  TaaI  '  present  year.  These  grants 

IWmcrgiS  lOO.  |  hav-e  played  a  major  part  in  raising 

J  teachers’  salaries,  providing  trans- 
Also  worth  consideration  Is  the  new  wealth  that  is  being  '  portation  for  children  in  rural 

uncovered  in  the  Saskatchewan  northland,  end  potential  oil-  areas,  improving  the  diversity  of 

I  .  •  iL  *L  1  i  .L  •  i  education  and  providing  better  ac- 

bearing  areas  in  the  southern  part  of  the  province. 

I  commodation  than  has  ever  been 
available.  School  buildings  have 
Rich  uranium  finds  have  been  made  in  the  north,  and  ep-  ijeen  erected  and  renovated  to  a 

proximately  one-third  of  Crown  mineral  rights  in  the  south  great  extent,  since  1945  CXpendi- 

were  involved  in  «  recent  flurry  of  applications  for  oil  explore-  I  tures  on  new  schools  being  $75,- 

retion  rights.  ;  000,000. 

In  the  field  of  public  welfare, 
fhA  EtiftvrA?  fortunate  citizens  receive 

rUiXTCv  much  greater  financial  assistance, 

;  and  adminustrative  functions  are 
Canada,  and  the  other  provinces,  look  to  good  years  ahead.  '  providing  more  service.  Old  age 

So  does  Saskatchewan.  Investment  opportunities  in  Sasket-  |  pensions  have  a  maximum  of  $40 

ch.wan  are  worthy  of  your  serious  conslderetion.  ^  unemployment  relief 

schedule.^  have  been  adju.sted  in 
order  to  keep  pace  witli  increased 

THE  BUREAU  OF  PUBLICATIONS  r  living  cost.s;  MoUier’s  Allowance 

I  rates  have  been  adjusted,  a  mother 

GOVERNMENT  OF  SASKATCHEWAN  1 1  with  one  cliild  now  receiving  $50  a 

;  month  and  $10  for  each  additional 
I  child. 

HON.  C.  M.  FINES  C.  H.  CRAIK  j  The  present  government  w^  the 

rxwi'e.  .  '  first  government  m  Canada  to  m- 

MiRiir*r  Commissioner  I '  troduce  the  Hours  of  Work  and  1 

!  Vacations  with  Pay  Act.  In  indue- 


MODERN  STREET  CARS-One  of  the  new  P.C.C.  street 
cars  now  serving  a  number  of  Canadian  cities. 


Don't  Leave  SASKATCHEV/AN 
out  of  your  Calculations! 


A  province  whose  cash  income  ^rom  the  sale  of  farm  products 
amounts  to  $379,000,000  in  9  months,  as  Saskatchewan's  did 
in  1948  (January  to  September),  is  e  factor  t©  be  considered 
and  considered  seriously,  in  the  Canadian  economy. 

Minerals  Tool 

Alio  worih  coniidarafion  li  the  new  waalth  that  is  being 
uncovered  In  the  Sasketchewen  northland,  and  potential  oil- 
bearing  areas  in  the  southern  part  of  the  province. 

Rich  uranium  finds  have  been  made  In  the  north,  end  ap¬ 
proximately  one-third  of  Crown  mineral  rights  in  the  south 
were  involved  In  a  recent  flurry  of  applications  for  oil  axplora- 
rction  rights. 

What  of  the  Fuh’re? 

Canada,  and  the  other  provinces,  look  to  good  years  ahead. 
So  does  Saskatchewan.  Investment  opportunities  in  Saskat¬ 
chewan  ere  worthy  of  your  serious  consideration. 

THE  BUREAU  OF  PUBLICATIONS 
GOVERNMENT  OF  SASKATCHEWAN 


CASTINGS— This  huge  marine  casting  Is  one  of  the  many 
hundreds  of  different  types,  ranging  in  weight  from 
a  few  ounces  to  eighty  tons  or  more*  produced  by 
Canadian  Car  &  Foundry. 


HON.  C.  M.  FINES 
Minitrer 


C.  H.  CRAIK 
Commissioner 


BELOWGROUND 
Mine  cars,  built  to 
**take  it’*,  with  long 


hauling  life  and  high 
load  carfying  capacity. 


Shown  here  are  typical 
examples  of  the  diversified  fields  served 
by  the  operations  of  Canadian  Cor* 
To  long  years  of  technical  knowledge 
and  experience  are  now  added 
new  techniques  and  skills,  new 
facilities  to  serve  Canadian 
industry* 


ROAD  TRANSPORTATION— New  passenger  appeal  and  low 
operating  cost  distinguish  the  Canadian  Car  BRILL— 
the  last  word  in  city  and  inter-city  bus  transportation. 


MACHINE  PARTS— Our  service  to  industry  includes 
machine  work  of  practically  every  description. 


CANADIAN  CAR  &  FOUNDRY  COMPANY 

-  LIMITED  y  ,,  i  .  . 

MONTREAL  FO^RI  ^Wj'L’lfAM  ’  'B  R  a'SIT  F  (D'r'D  '  A  M  H  E  R  S  T 
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Stock  Exchange  Reco  rd  —  Montreal  and  Toronto 


INVESTMENT  YIELDS 


(Supplied  by  Oiwald  &  Drinkwuter) 

Div  Ap|>.  VIcl. 

rale  price  P.C. 
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Canadian  Active  Bond  Prices 


Covtrnmcnt  Bonds 


—Week  KikIc.I  Miiri  li  8Ui— 
Ciirn'iit 

Hiiih  Uw  Div  Hate  STOCK  1 


— Kiidrd  March  tiUi 
Last  Price  Cuni'iil 

IlijCh  Low  Sale  Change  Sales  High  Low  l)jv  Hute  S'lOCK 


— Week  Knded  March  8lh 
Last  Price  Cumnl 

lliah  Low  Sale  Change  Sales  High  Lt.w  Div  Hate  STOCK 


17ti<  14  ln(.  Abifibi .  ir> 

j  ••  Do.,  1st  pn  f .  .'18 

20(4  Sl.'iH  Do..  2nd  pref .  l‘l 

2"»  '•ilf'i  il.hd  Acadia-AtiRntic,  “A”.. .  2d 

lOd  im  $,•».()()  I)<)..pref .  KBt 

il  Id  Jni.  AnneOlove .  ]0 

^1*4  -hO  Agnew  SiirfMiM .  P 

/»(»  4.*»  ...  Aigoma  Steel  (’orp .  4U 

til  *4  r>4  $2.00  Aluminium  Ltd .  .VI 

2t5‘4  $1.00  1)0.  pref .  2« 

8*:t  8  Int.  Amalgamated  Irilectric..  8 

7^2  ^*4  ho.  AndianNat'l .  7 

47  44*2  $2.2.’»  Anglo  (’an. 'rel.,  pref .  . 

]8  17  $1.00  Anglo-N'fl.l .  /d7 

(>'2  •**4  (^1  Argus  Corp .  0 

70  07  $4..>0  1)0.,  pref . .  70 

,20  .10  .  .  Do.,  warrants . 6.1.5 

201.4  2d  $1.20  Asl)ej«to8 .  24 

1.D'4  10*4  t»0  Ashdown  Hardware  .  . .  11 

•lO’jj  ..  Inl.  As80e.  Tel.,  com . 

•tH)  Int.  I)o..t»ref . 

r2U  10' i  $1.00  Atlas  SteeU .  11 

o’n  ..  Int.  .\uto.  KlfH'tric,  eoiii. . .  .  6.5 

7*4  ..  ..'.0  Do..  “A” .  67 

10  !»  .00  Atito  l•’nbric,  “A” .  69 

.5*4  44»  .40  5 

10  1 .5  $1.00  Ha t ea  &  i nnea .  Mo 


1.5!i  11  1.5*i^  +  I 


V.Vi  I0*i 

•tH) 


VaH  J9'4  P.»»|  -f- 

2.1  22*2  2d  -f 

100  too  KK)  —  1 

10*2  10*..  10*2  -f-  *4  4(Ki  2d  $17.5  Do..t»ref . .  .  22*]  22']  22' 

9  8*^  9  4-  N  dl.>  48  42  Id. 00  Doin.  Kngineering .  642  «4.5 

49*2  47*2  49’j  +  2  87.5  2/*4  2.5»ii  $1.40  Dorn,  lotindnes .  20*.  2.5*;  2(i* 

.50*2  .50  .W  _  ldl.5  d8  .‘65*4  $I  .(K)  Doni.  (;ias«.  .'{7 ' d7  J  ^  ;i7 » 

20  2.5*2  25*  i  —  *2  210  d.5  ^d|  ||.40  Do.,  pref . 6.';2  ' 

8*2  8*2  8*»2  ..  .  0  MU  10'>  Dom.  Magncsimo .  ll".  lOU  11 

7  OU  0*^  —  *4  200  2.5  $1  (Ml  Dorn.  Malting . 62.5  ..  '  .. 

.  .  «4.5  . .  lOO^i  $-5.00  Do.,  pref  .... 

617  «|8*4  ..  . .  d9  .18  $1.00  Dorn.  Oilrtnih .  .>8  dM  dM 

0*4  0  0  94.5  -5  4  Dom.  Seoitisii .  4  4  I 

70  74  74  —  2  d4.5  fh  4:1*4  Int.  Do  .  pref .  44  4:i*i  41 

1.5  rt.2.5  .58  .5.5  $2VO0  Doin.  Square  . 6.5:l*2  u.57 

24*i  2d*4  23*4  —  I  982  l^U  ..V)  Dotn.  Steel  A  <  oul.  “H  ’  10*;  10*;  10* 

11*4  10^  11  ....  :i.5.5  21  21*.,  $1:4)  Dom.Storo* .  22  21*2  21* 

. .  2.>  20  $1  .(M)  I>f»m. 'J’ar .  2.5*/n  21^4  2.5 

«...  .  .  :^1  $1.00  Do, .  i)ref .  21  *  j  21  21  ’ 

11*^  im  11*^  ....  fClO  i.*'»  L'I’i  ILOO  Do..V.'r .  a27 

6.5*2  n.5*4  ..  .  12  10*4  (Ml  Don). 'I'extile  .  12  11*4  11’ 

67*g  oO'j  ..  .  ItiO  $7.00  Do.,  pref . 610.5  oPiK 


.5181  *100 

.VI  9.5*2 


$5  (K)  Doll),  .\nglo . 

$•5  IM)  I  )o..  pr«‘f  .  .  . 
$1 .20  Dominion  llridM’. 


-f  •<  22.5  20*4  19  -4  .V)  Doth.  (  on!,  pref 

—  1*2  20  9  s  ..50  Dom.  Dairies.  .  . 


20  O  20';  20'*! 

8*2  8*2  8‘] 

22  *  2  22 ' 2  22  '  _> 

■12  04.5 


*270  $7.00  Do.  A’  pref.  ... 

.392  $7  .(M)  Df)  .  "M"  pret .  .  .  . 

*i  103.5  27  20*4  $1.00  Do..  4 '  r  ?*ref . 

*4  300  d*_»  .  Morrison  Hnis.**,  .  . 

1.5  9*4  9  ..50  Alt.  Hnynl  Hire  Milb 

*5  2d  22*4  80  Mur|*hy  Paints,  con). 

•  •  38*11  34U  $2’. 00  Nri ionni  Hrew erie.*..  . 

2  I0»H)  41  40  II  7;,  Do  .  pref . 

2  100  I  11*2  lO's  .tiO  Nat  1  Drug,  pref  . 

•  ■  8  (♦  ,,V)  Do.,  eoni . 

'4  I.j.jO  MH  12*4  .00  National  Croeers.  ..  . 

.  28*  2  27 •;  ..V)  Do.,  pref . 

10?'^  15'd  .tiO  Nat'l  Hosier^’,  “.4",  . 

7’  ’  10*2  15*4  $I  20  Do  . ‘iV  ‘  . 

rj.  d:>  27 '  j  .Nhi.  {<ewrr  Pij/e, 

•»0  2:V  2  '2()li  $1  .V)  N.'jl.  Steel  (ar . 

,  KM  10:1  $.5  00  Neilaon's.  pirf . 

-1^  2d  21  1100  Niagara  Wire . 

10.»  •,«)  .5.3*2  lilt.  Noranda  Mine.** . 

4  8'n  0  Norl !)  Star  Oil . 

5*4  ,.  Int.  Do.,  pref . .  ,  .  f .  . .  . 

•  •  •  •:  20»4i  19*2  $100  Noxh  Srotia  l.tghi  . . 


I.asl  Price 

High  Low  Sale  Change  Sales 

^-280  . 

i;42M)  . 

20*4  20*;  2(i*4  -i  *4  to 

63*4  o4  . 


10H  loh  10^ 
io<;  loi;  K>U 

3d  d2* .  ;t:i 

2m  2*0 l;  2)’, 

i(td»;  10:1  Kid 


.Miitiiinitnu  .. 

Iiu*.,  li\lra 
Hathorst.  “.V*’ 
I  tic.,  Lxtra 
H.  C.  Power, 


hrilish  AinericHii  Oil  1.00  22 


2.tM)  .51)'. 2  :i..5.5 

2.0.5  5t)*.j  1.09  Higli 

1.59  ’20*2  7.32  l(i.5U 

2.2.5  20*2  19.97  lot' 

Hill  2.5  0.10  10.57^ 


I  lira/.lihni  Traction 
hell  Telephone 
helillng  Cortieelli 
hnilding  Proclnets 
Can.  hrexxeriea 
(inn.  Hroii/e  .  . . 
Can.  Crhinese 


2.00  l«'i  111.81  loo'j, 

2.00  .5.00  lOli 

o.iiti  170  :(..5:i  loo**; 

1.00  28  .5.71  108'*', 

2.011  20  10.00  t(kS*4 

1,21  22  .5.0:1  10;, 


Can,  Lotivrrlris, 

.  .7:» 

12 

109  ■'i 

ioo''r 

Cnii.  Coltoiix  ...  ..  . 

2.LMI 

•17 

-I.TkN 

ICC. 

97';! 

Inc..  F.xiru 

2.80 

47 

.").!).') 

1 0.*) 

100 

Tan.  A*  Dt)ni.  Sugar 

.MO 

•JO 

f.(M) 

Id.') 

100 

I'OiaiiiK.  “A”  . 

L.M) 

.i.3ti 

lOlPi 

:*!)•>. 

Eat).  I'orrign  Itiv 

r..(.() 

2S 

10.71 

lUl-'i 

too 

(.an.  MaltiUK 

'2.00 

Ll'.. 

LIO 

liu*..  Exlra  . 

2..*.0 

13’.. 

Can.  S'trainxhipx 

1.00 

11'.. 

Can.  Aiiirgars  . 

.NO 

13 

99'''. 

•/•7#  ff'A'2  ..  .  .tap  l>o..pref . 6U).5  «I08 

)9  olO  .  13*..  12*2  $1.00  Dom.  Woollens  .  12*4  l-"i  l^’U 

5*4  .5  ,5  —  *4  4lo  20*;  I9''4  $1.(M)  iMnnaconn  Pniier .  20  19*2  ^’0 

.*5  „  $4  '50  Do.,  pref .  695  «98 

'1  •’(!'«  20*;  4-  J  ,  540  '  ^*1  Dfinnell  A' Mudge .  7  7  7 

it,  4.:  4.^  i  III!  .  MU  "" 

2',»  4.t  *  ,12'^  _  ti  1*.  nttntthitp  Bro. .  nl8..' 

If)  ^  ^  -*>  JI  -0  DryiJrn  Piiiipr .  2."i  2.*»  2.> 

.0  ctl70  . .  I  IKI  .,  I,..,.|  Kootpnny  Potvrr  . /»!  tM)  o'J  t¥) 

fl'.  I'U  !>'*  —  ,'4  M  In.,  Dn  .im'f .  W,'t  f.:jn 

7  oIR’^  .  7H  <''4  ,<*.1  P'fl.torn  ...tppl .  fi' .  ft' .  tV 

n  Hd',  40  +  ),  14a.i9  21  »l  '»»  Basv  Wnfliina  Mai  liiint  21  ‘  7'(l' .  21 

7',  ollt  ..  .  1?'..  in  $1  <K)  Kdily  Pajirr .  IH',  Ki'i  KP, 

tli'*  ri7',  ..  .  J2'j  Int,  l^lp^troItIT  Corp .  M2  //I2'j 

,7.',  ntf  ,.  2(IJ4  1!.,’.  f  1 ,00  I'^nipirn  Bribsa . ,  . .  Mlt’j  fi20 

ttIO  ,,  ....  ....  ,  $1.00  ^'nntnal  A  Hrat,  Prial. .  I.‘t  l.'t  l.'> 

I'i  0I2  .,  .  II '4  10'^  .V)  lainilahln  l.ifr .  II 'j  10*4  II 

.1  n.VI  .,  .  10'^  ..  $1,00  R.inond  Mill. .  Mti  olK 

t'.VI  ,.  .  10^'  11.01  Kat.yhrook.,  pirf .  IIP4  l!l?^  I!l*4 

ni  •  ".12 1  •  ■■  .  '  I*”'  I  .■'iri’liild  .4ir<raH . l/.T‘i 

-.y-  .15,,  I',  t' ""  lanto...  Player.  .  14',,  II  M’. 

10  I  01)  I.0.i  T.Oii  12000  ,|7t,  3,,t,  1 1  ,.0  lanny  I  armor  !4li(i|«. . .  HrP,  ;t.‘,t,  ;!fit. 


12' f  I2»4  4- 

l!|t,  20  -f- 


19'; 

$1  .'lO 

Bflfh)iint  I’ni»rr,  “A". 

.  21 

20 

i’ll'*' 

J  2  .')4() 

s 

4'  . 

Int. 

Rfllhiirst ,  **B" . 

.  4', 

4 

'i  no 

*  1  • 

42 

ti.no 

Rorttiv  Hrf)i* . 

.  42’i 

42 

42' 3 

_ 

*i  1.') 

$0.(10 

BflriingT'orticelli  . . . 

.6100 

$7.00 

Do.,  pref . 

.6100 

(/170 

1  00 

9'. 

(iO 

Brlgiiiin  (ilovt* . 

fl'* 

I". 

fl'* 

,'*■  50 

2.3 

$1  ,00 

Do.,  prof . 

.  617 

olS'v 

. 

-H 

38%' 

$2.00 

Roll  'Tolrplion^. .  ... 

.  40 

no*  4 

40 

+ 

>*  149.i9 

21 

Sl.OO 

Bortram  A'  Sons,  "A ’’ 

617', 

fllK 

* 

.20 

Di,„"B" . 

Mi'i 

n7'i, 

I4’.{ 

8 

.10 

IJiltinoro  Hat . 

.  67 '  y 

riK 

20,'*' 

$1  .IK) 

Dt)..  "  A  " . 

OlK 

1.5 

12  1 1 58  ....  BItie  Kihbnn .  MI 

.M'-,  .VJ  $2..'>0  Do.,  pref .  M.i 

1. 'l  ..  Blue  Top  Brewery .  />2'i 
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10*5  17’  :  81  20  Soutliern  ('on.  Poeer.  .  17*%  I7*ii  17 

•  112*2  111  Sft  Ot)  Do..|)ief .  JI2’4  112*8  112 

.4.5  ,.38  ..  Soiithriiount . 45  .38  .4:1 

22.3  7*4  ft’;  40  Standar<l  Chemical ...  .  (i’2  *•**  ft' 


10 '  ,f  40  ’  .  ♦  -  :i  7.5 
lft’»  Ift’j  *1,  4:12 


I  M'i  I2*i 

i  24  2:1 

140 


I0*j  10 
18*4  -  ^ 

1ft  14*4 

1ft •;  .. 

)  2.5  *  •*  . . 


I  25  2:1' 2 

!  141  MO 


6i:i  oi.'Cj 
/K)*; 

68*.4  fiK*4 


6:(0*4  o42 
648*2 

61(1  «n' 


20  IK'fi  20 

12*4  12*4  12*4 

623 ’  .  . 

MO  MO  IK) 

81  80  80  U 

40'..  40  40 

610  oIO'^  .. 

618  rlf) 

615  /lift 
/'Ift  f>20 


liic.a  Extra  ..  .. 
Cuiia  Wcstinghotise 
Con.  (ilasa 
Cons.  Smellers 

liir..  Extra  . 

Cwksliult  . 

Crown  Cork  . 

Doin.  hridge  . 

Inc.,  Ex  If  a  . 

Doin.  homnlilex 

Doin.  (ilass  . 

Inc.,  lOxlra  , 
Dom.  lexlHe  ..  . 

Inc.,  Extra  . 

Eatn/>us  Players 

l-'onn(laHf)n  .  . 

Inc.,  Extra  ...... 

Hudson  hay 
Imperial  Oil 
Imperial  Tobacco 
Inc.,  Extra 
International  Coal 
•Inl.  Niekel 
Inc..  Extra 
Int.  Pete  .. 

Lake  of  the  \Vo<hIs 

Cahatt  . 

I.ang.  .1.  A.  . 
I.anra  Seeord  .... 
M.aclaren  P.apcr  ... 

Inc..  Extra  . 

Mf»ls/)n  . .  . 

Inc..  ICvtra 
Natlofial  hr'ew<‘ijes 
Nalioiial  SO'cl  Car 
Inc..  ICxtra 

Noranda  . 

( Igllvie  .  ,  ... 

Dnl.  Steel  . 

Ottawa  L.  H.  A  P. 

Penntfins  . 

Powell  h.  ...... 

Inc..  lAtra 

Price  hros . 

(Jiirhec  Power 
St.  Lawrence  Monr 

.Shaw  inigan . 

Steel  of  Canada 

lix*..  r.xtia  . 

Svuitliam  ... 

!  South.  C.'in,  Power  . 
I  WahasMi  .  . .  . 

Walker  (r . 

Wtlsil  . 


2.(MI  .55  :t.().5  i 

1.5(1  2:t  ft..52 

3.0(1  10:1  2.KI  I 

M.oo  10:1  h).(;S 

1.00  1:1  T.Cit) 

•2.00  ;t,5  .5.71 


Low 

102*4  Dom.  of  Cnn. 
ion'.4  i)om.  of  Can. 

100  1)0111.  of  Can, 
liTJ  Dom.  of  Con. 

101  ’  '4  DAin.  of  Can. 
102'4  Dom.  of  Can. 
loo''s  Doni.  of  Can. 

100  't  Dom.  of  Can. 

101  *’<4  1)011).  of  Can. 
tiO's  Doiii.  of  Can. 
00*)  D  mi.  of  Can. 

100' 4  Dom.  of  (  an. 
OT’U  Dom.  of  (.an. 
100  Dom.  of  Can. 
100  Dom.  of  Can. 

Dom.  of  Clin, 
too  D.)ai.  of  Can. 


07’j  Can.  Stramshlpx 
. ,  I  an.  Sleainships  , 
C'in.  Pac.  Hiy.  .. 
C.  P.  H.  4  I’rrp. 

Wv'i  C  N.  It.  (I).  (i.) 
C.  N.  H.  (D  (i.) 
C.  N.  h.  (1).  (i.) 

C.  N.  H.  (D.  (i.) 

OOU  N*  H  (D.  <L) 


n  J  D 1 .5 

A  0 

3 '.4  E  A 

3  M  S 

3  J  D 

3  M  N 

3  .M  N 

3  .1  D 

4  M  N 

3  .1  .1 


.M.iturity 

Bill 

Aske<| 

.Itl. 

15,  30-51 

102'. 

Dt  t. 

1,  49-.', 2 

100'- 

1  Ct 

1,  .5U-.'i2 

102% 

K);i’\ 

Mu. 

1.  52-.54 

103'''s 

1(11 

.1(1. 

I,  50-,5r. 

HU ',4 

I”1 'a 

No. 

1 .  53-.5H 

101 '/J 

HHU 

Ma. 

1,  19.57 

102'., 

1(13 

.1(1. 

1,  53-, ,8 

102'* 

102’;; 

N»». 

1,  49-59 

101 ''a 

.la. 

1,  .56-.', 9 

102-, 

.III. 

1.  .57-6(1 

101  L 

102  •  4 

Jii. 

1,  56-66 

102% 

lOii-H 

I’erpctual 

99 'i 

100’i 

:{ 

1  A 

I'C. 

1, 

1962 

101 

3 

.M  N 

A|)r. 

1. 

196:1 

lOO'i 

1  *; 

.55  N 

Nf»v. 

1. 

11)50 

100 

1  M  S  Srpt.  1, 

d  Navigafian  Bands 

08-68 

100''; 

.3*i 

i 

M  SI.) 

Mar. 

1.5, 

19.',7 

9!) 

(.  DI.5 

Drr. 

15, 

IKftft 

97 'i 

3',i 

1-  A 15 

lib. 

15, 

1951 

102 

10.5 

4'i 

.MS  CM. 

Sept. 

1, 

1951 

10.5'i 

4\ 

JDIS  I.NL  .III. 

15. 

19.55 

ll8>v 

f.f  ^ 

ADI  CNL 

Oct. 

I. 

1969 

1 0() 

,‘1 

.1.115  0 

.laii. 

5. 

19.(9 

lol'i 

,1.11  C 

.Inn. 

3, 

1966 

100 

.'vis  Provincial  and  Municipal  Bonds 

.’.i.S  .  following  quotations  are  furnished  by  The  Investment  Dealers*  Atsoclatloil 
5-22  j  of  Canada 


hid  Asked  Province— 

lo:t..50  hft.ot  rA Iberia  . 

I0!).oo  SM.OO  Alberta  . 

11.5.00  101). 75  hritlsl)  Colimihia 

125.00  1 10.50  .xhritisli  Coliiinii’a 

102.50  07. on  hritisli  Cuhlliibia  ... 

h>.S.(MI  100.00  Manitoba  . 

122.00  lO.S.OO  y$;mllo!)a  . 

102.00  !)3.00  New  hrunswtck 

1:10.50  lll.OlUNew  hiuiiswick  .... 

II.S.OO  08.00  Nova  Scotia  . 

!  100.50  102.00  Ontario  . 

I  100.00  lOO.tOi  . . 

I  12:1.00  121.00  Onlarin  . 

I  too.OO  tit.OO  I  intarh)  . 

100.00  01.00  Ont.  I!\dru-Elrct.  P. 

1  102.50  02.00  Pr.  lalward  Island  . 

I  115.00  lOli.OO  D’l^hec  . 

I  |0;t.50  tIS.ftO  Ouelu  c  . 

I  101.7.5  S.‘1.50  Saskatchewan  . 

Ilit.jO  80.00  Saskatchewuii  . 


10:1.50  08.00  Charlottetown 

M7.00  101.00  llalirax  ..  .. 

111.00  101.50  Hull  . 

ni.f’O  08.00  Lexis  . 

'  Ll!  '115.00  10.5. lift  Mniiclnn  .... 


1.00  1(|f.'.  ft.  01; 

Lfto  2:1’.  (i.Sl 

1.20  2:5 5.10 

3.00  81  *  3.70 

LOO  .81  f.OI 

1.00  17  5.88 

1.20  kS  ft,.ftft 


101.00  01.50  Mniitieal  . .  3' n  1  Nov.  P.)/ t  01. .>0  0,».00 

II0..50  101.00  Ottawa  .  1  d’ll.V  104!)  101.00  101.00 

105  50  lOI.oO  Onehec  .  4^  •*,'0  1  Oct.  10,50  KH.OO  lo:t.5ft 

07.50  80.50  SI.  hnnilace  .  3,  d*:.,  P/>  'M  Dec.  1077  .87.(0)  02.00 

1:10.00  Ihi.OO  SI.  .luhn  .  I*’.'''/)  L5  April  1071  117.(01  122.00 

10ft. 00  lOLOt)  "Ihiee  hivcis  .  4'v'tf  I  .Nnv.  1050  101.00  101.10) 

J’**  11.3.(01  100.00  Vanennxir  .  5%  I  .\pr.  J!0«.5  10!). 00  114.00 

lOlLOO  101.(0)  Weshnnuiit  .  I  Moy  1!I51  101.50  105.50 

(*.♦»))  <)«H0)  .8.3.50  Wimisur  .  3'j'5  31  Dec.  107.5  01.00  !)5.0(f 

135.00  llft.OU  Winnipeg  .  4\jVo  1  April  lOGl  121.(0)  120.00 

5.5ft  X  — Payable  Canada  and  New  York.  7— Pa>nble  Canada,  Nexv  York  and  London 

THE  WINNIPEIS  T  REALTY  BONDS 


Hule 

1 

Mnltirily 

.III  tie  1064 

Did 

100,50 

Asked 

103..AO 

.3*.*‘.o 

1 

•III  lie 

1975 

lol.oo 

101.06 

It'  0 

1 

Sipt. 

1953 

l(Ml.75 

110.7.', 

‘I'aCo 

1 

Dlt. 

1953 

lit. 00 

1 10.00 

15 

Die. 

1960 

KN.50 

lo2..',6 

4% 

2 

.Inn. 

1959 

100.50 

io;t..5(t 

15 

Die. 

1956 

317.00 

122.00 

H'h 

1 

.Mar. 

I'Jtll 

k:l5() 

!I7..',I» 

4  *  a'-e 

15 

April 

1961 

311.00 

119.00 

3% 

2 

Nov. 

1956 

1)0.25 

102.25 

4':'o 

1 

.Iiiiie 

19.511 

102.00 

10.5.00 

:p 

1 

Sept. 

19.',.', 

300.75 

lo:i.7iY 

1 

Nov. 

1960 

321.00 

126.00 

‘2  *1 '  o 

15 

.lnl.V 

197.', 

0*2.00 

9.5.111) 

1 

.Iniie 

1971 

03.00 

96.00 

:Vo 

1 

Auk. 

1956 

ON.OO 

1112.00 

4*4^0 

1 

Ann. 

19.58 

108.75 

1I2.7.’1 

6 

1 

Ffl,. 

1962 

!)8..V) 

10 1.50 

4''o 

1 

Auk. 

1960 

KS.OO 

102.00 

5'  0 

1 

Aug. 

1958 

1U5..'>U 

109.00 

■AL 

3  *  '‘o 

1 

.Illl.V 

1952 

inn.oft 

103.50 

y  0 

1 

.llllv 

19.52 

lOLOO 

IftN.ftft 

5  ‘  -'.e 

1 

May 

19.52 

301.50 

108.50 

5 '  n 

1 

.Mar. 

19.51 

105.00 

108.00 

5'  ft 

2 

.llllv 

19,5  4 

305.00 

IDK.OO 

:p  r. 

1 

Nov. 

197  4 

KL.')0 

!)5.(I0 

1 

.Inly 

1919 

101.00 

101.00 

4'y/o 

1 

lift. 

i:).50 

301.00 

303. .50 

>,  i'  r> 

31 

Drr. 

1977 

87.00 

K2.00 

1*t.% 

15 

Aiiril 

1971 

117.0(1 

122.00 

4*v'a 

1 

Ni>v. 

1950 

101.00 

101.00 

0 

1 

Apr. 

J  :i6.5 

]U!).00 

111.00 

1 

.May 

19.5  4 

301.50 

305.50 

:i*  .'5 

31 

Dff. 

197.5 

01.00 

!)5.00 

4w:c 

1 

April 

1961 

r2L0() 

12K.00 

PREFERRED 


Abilibi . 

Abitibi 

Anglo  ('ana<lian 
helding  Cfxlicclli 

Can.  hronze  . . 

Can.  (  enient  ,  .  . . 
Can.  Sleainsliip  .  . 


THE  WINNIPEG  |  REALTY  BONDS 

STOCK  EXCHANGE  | 

(H'OTATK.Ns  AM.  Tu ANSACTK.Ns  ^  i!;  ' 

FOR  WEEK  KM)IN(;  FEB.  261h.  1949  Alexatuler  hidg..  ft\.  I0(i2  71*5 


hid  Asked 
07!  J  ... 


7.00  17.5 

500  MO 
1.30  :io 
2.50  .37 

1.20  27 

7.00  Ift.S 


K8*4  L8’V  !-8*4 


17*',  17*4 

112’^  112*4 
.38  .4:1 


h  4020  105  4 

...  10.55  1  3ft 

.  ,  .  00.5  I.V) 

•  105  0’« 


M)ft  uOO  .  .  .... 

25 ’g  2SH  2&M  yi 

31*4'  20*j  d!*,  -t-  1*4 


780  50*4  .V) 


$4  IKI 

Inter.  Milling.  A  * 

,  prel. 

.ii  'a 

$1  00 

Inter..  Nickel . 

.  *  s 

$7  (K) 

Do,,  pref . 

....  6M.5 

8'j 

Int.  Paints  . 

.  N’i 

SI  (N) 

Do,,  pref . 

.  20  *i 

401.2 

$4  IKI 

Int.  Pa|)er  . 

.  51  % 

102 '  t 

$4  IK) 

1  )o..  pre) . 

. 6KM) 

K 

.:>() 

Int.  Pete  . 

.  K  ’  » 

.50 

Inter.  Power. . 

.  Xi 

13 'i 

$1  00 

inlern.  T'lllities  . 

.  14'.' 

20’,  20  20*4 
606 ' 2  cOO 
68d  c8ft 


KM)  100 
(»K)5** 


12'.'  .80 

Can.  Oil  Co  ..  . 

.  13' j 

I3l< 

13  h 

—  *1 

142  $8  m 

Do..  H'  n  pref . 

.614.3 

oM5 

..  $5  t)0 

Do..  5'5'  Pfef . 

,610(1 

tllOO'y 

$4  00 

Do..  A^'r  pref . 

,  N5 

N5 

N.5 

14  Int. 

f '*0.  Pef,  Illr . 

.  14 'i 

14 

14', 

•r  *4 

1  40  .... 

Can.  P.  A  P.  Inx’est.. 

.  1  40 

1  40 

1  40 

— .  10 

lO'i  ... 

Do.,  pref . . 

.  11 

1  I 

11 

22 'j  $1  ,'KI 

Can.  Siika  Prod . 

.  M.l'j 

ft3f4  ... 

Can.  Vickers . . 

.  7ft 

72 

-t  O'* 

].T5  .4rr. 

Do.,  praf . 

.  l.'KI 

145 

149 

4  8 

1ft  $1.2.5  ( ‘an.  Wnllpaper.  “.A". . .  1ft  1ft 

20  IR  SI. 25  Do..“B’ .  615  nlT 

3'i  d*i  40  ('.  W.  Luinlier .  3’j  3«k 

ft.d  .50  S2  00  ('an.  W'eetinghoiif^e  .  .  .50*4  50*; 

25  2.3'a  SI  V)  (Vn.  W.B.  Boxen. ‘  A  ’  24  24 

0*j  0  Inf.  ( 'ardy  (Wp..  ".V” .  O’  .)  0'^ 

12  10*2  Inf.  ('asaidv'aLtd .  610*4  nl2 

115  S7  (X)  Do..' pref . 61 12**  117 

:tft  :i4  lilt,  ('afeili  l-tM)*!  I’nnl .  620'j 

15  ..  .75  Do.,  pref .  15  15 

*7  ..  .:iO  (Vhic  Knitting .  /»ft 

M  10*4  Int.  ('hateo  Steel .  11  10*4 

7*4'  ,.  ..50  D.)..  pref .  '*"'4 

10  8'i  Inf.  (!hH(eau*(iui . .  <iO*a 

*K)''g  H  Si  .(M)  (Jircle  B.'ir  Knifing.  ,  67  e!) 

17  1ft  Sl  .OO  Do  ,  "A  " .  17  17 

*1  25  ..  Int.  Cinzano,  eotu . 6100 

*I  5*?^‘5  Do.,  pref .  64  'i5 

..5(i  .20  ....  ('Inude  Neon . •30  .:10  .:U) 

IftO  54  Arr.  Do.,  pref .  70  ftfi’2  ftft* 

7  ..  Corhrane-Dunlop .  /dipi  a7 

*|M;  Id'^  .80  I>,>..“A  ' .  6l3*i  oM 

25*'2  ..  Si  20  Do  .  pref . 624  fl25 

M*'4  12*4  W)  Coekshutt  Phm  .  13  12*4  12* 

*0  ..  Inl.  ( ‘o!hng\v(KMl  I5*rfn .  68  olO 

*0  ,.  Inf.  Do.,  pref .  60  o0*  j 

ft  d'4'  .20  Coti).  Al/ohol .  4*4  3*4 

7*4’  ft  .10  Do.,  (iref .  ft*4  ft 

10*2  8  SLOO  Cons.  Bakerie* .  8’,  8 

,3.5  ..30  .  .  ('on.  Di\ .  See .  .3.5  :>() 

Ifi  SI  (M)  Do.,  pref .  1.5  15 

20 ' 2  *27  $2  (K)  ('on«.  Lithograph  .  27*2  27*2 

123  K)2»;  S:L(M)  <’ons.  .Min.  a  Smell  .  .  105  102*| 

jS  J5*di  SI  00  ( 5*nsol.  Pa(>er  Corp. . .  .  lft*Ji  Ifi 

8*2  ft  *4  .  ft5  ( "ons.  Press .  *  ‘ A  " . .  ft  *;  ft  *4 

2*2  ••  .  •  ••  Do..  “B” .  62  o2*2 

12*3  10*3  Int.  Cons. 'Textile  Mills. .. .  II  lO** 

10  18  Sl.OO  Do.,  pref .  618 

152,'2  150  S8.00  ('onsumera (iaa .  152  150 

30  21  Si. 50  ('onaumera (ilaM .  23  2.3 

20*3  20  SL.50  ('orruggtetl  Paper. com.  620  o21 

•104  00*^  $5.00  Corr.  Paj»er  Box,  pref.  .6100  alO.3 

31*4  28*^  Jnt.  ('oa.  Imperial  Mills.  .. .  .30  30 

ft  5*i  ..VI  Craig  Bit.  .  6<5*i  o5*k 

8’'i  ..  ..50  Df)..  pref .  68*4  eS'j 

7*2..  40  (’min  Lid .  /'7  ' 

3.5  $2  00  ('lowii  ( 'oik  A  Seal  . ,  .  .  :i.5  :i.5 

52  47  $.3  00  Crows  .Seal  (‘oal.  ....  47  47 


.  lO’i  16>2 

+  *4  0425  52 'e  .V) 

.5  15*2  iMk 

.  ..  2.5  10’,  .. 

—  »i  2:1  *10L2 


05  102*1  105 

)ft*i;  Ift  1ft' 


8^  8  Inl.  lin.  Foundnlion  .... 

51*  2  ..  S'3.00  Do.,  pref . 

12*3  Si  00  .Inin.'iiea  Pul).  S<*rA  ire 

no  $7  00  T)o..pref . 

Ifi  13*2  80  .Inurnal  Pub.  Co . 

20  2ft  $2  ()0  Kelvinator  . 

24  10',  SI  ()0  f.ftbnfl's . 

20  25  (M)  I,ak$»  of  Wfiods  .  ... 

160  15.5  S7  00  f)o..  pref . 

0*2  8  l.amliert '.Alf . 

10*2  16’2  *)()  Lang  *  .Sons . 

52’e  .V)  |:LOO  l.anglev  Lid,,  pref. . 
15*2  iMk  80  I  .ntira  I^’orti .  .  . 

19'.  Int.  Lttwdttn  A  .lonft.  “A  " 

•Itl'.j  .  .  !)?>..  •■H  "  . 

I.'2  Int.  l.t-gni'P,  itref . 

*14 ‘i  “0  Low  Btti- . 

M'z  IA*4  $1  (m  l.|.wl»Bro< . 

♦IS  I,'.  .  .  l.in.lNoy,  C.  \( . 

♦IL'O  It',!  lilt.  Do.,  pref . 

.'{I'j  “K'i  $1(10  Ltihlnw.  . 

L*9  37  $1,110  Do.."!!'  . 

7,'.  $1  (K)  l/oew.s 'The.itres, 

7  ft*  2  .('»()  lAuidon  Hosiery . 

11*.'  n  SO  Do  .  “A  " . 

1ft ‘4  15  II. (K)  UwneyVLld . 

0  8*4  (>0  .Mf*( ‘abe  (iraln. , 

■*'7  ..  inl.  Do  .  •  h  " . 

7*2  ..  Mai’Kiimon  Sfe(‘l  .. 

00  $5  (M)  Do.,  pref . 

:i0*4  :ir,*«,  $2  (mi  MaeLaren  P.  a  P 


0  0>i 

52  52 

13-s  14*4 


614  «H*j 
621  Vg  «27'2 


1ft*4  17  -4 

o5I 

14*4  M*4  “• 

/iio’x  . 


K) 

K’; 

..V) 

MBf.Alilltn.  A 

K'h 

7  *  » 

O't, 

50 

Dt,..  "B  . 

(i  *  . 

m** 

18'., 

hit. 

Mailman  ( 'orp . 

.  6J7’4 

K5 

K4"* 

$.',  (Kl 

Do.,  pref  . 

Kft 

K4*  » 

Int. 

Manitof>a  Sugar 

,  6!)ft*. 

1.5% 

10*  J 

Int. 

M.vtilp  Loaf  (iardeii*  . 

615 

11  ’♦ 

R»  . 

Inl. 

Mnple  L«*nf  .Milting 

8*4 

17** 

17 

.80 

Mniitime  'Tel.  *t  '1  rt 

IH 

18*4 

70 

l)o..  pri'f . 

.  617* i 

33  h, 

17% 

SI  00 

.Mas-ev  Harris . 

20 '* 

H  2y:i5  8.3  82  $.5(10  D«)..pref .  82  8 

25  j5  .,  .  .  .  Standard  Clay .  /i|5 

‘4  47.5  0  7*4  Jnt.  Standard  Paving. . .  K)*i 

15  22  '"20*4  '.62^rDo..pref .  21  2' 

5  4*4  .40  Sfand.  Radio .  4*4' 

*4  4iM)  8*  *  7  .ftO  Stanlej' Brock, '‘A”. . . .  8 '*2  ’ 

.  5  ■  I'j  .40  I>o..  “B ■’ .  .5 

.  15  Id  .80  Stedmnn  Bros .  ’L)  L 

25  84  80  f.3  00  Steel  of  Onada  .  81  ^( 

200  8ft  82’i  S3  (K)  Do.,  pref .  83*..  8: 

.  *10  ...  Sterling CoaL.4 .  610  olf 

kk  3.30  A’j  ..50  StOVel .  prof  .  .  65  v‘ 

fid  17  ..  SI. .50 

»  •  •  47*4  .  .  $2  .50  Suikerfe.itt  Pet#. .  «*5t' 

•  •  28*4  2ft' 2  ^1  'Tnmbl^n  Ltd,  ....... .  2(‘r8  21 

5  .52  .50  S2  (K)  !)n..  f)ref .  /-.M  .. 

*4  2.5  «|()  3'hn.x era.  coin . . 

^  ’’‘.'(o'  .)  S2  .50  D/)-.  ppef  .  .  . .  . . 

'•I’d  .3*4  'Theatre  Prop .  </•* 

.  jft*;i  15’ >  SI  (M)  'Thrift  Stores .  Ift  M 

2  KK*  $,7^  .V)  'I'ip 'Top  f'anner"-- .  6K  eld 

15  22  1!)  .(*0  Tip  3*op  Tailor'S .  10  P 

-JS.)  -  1}  40  'Tonkes  Brr>e .  /..5l«  v“ 

■  ll  ftO  3'oronto  Elevators  ....  Kg  i 

*  20  lS*g  Inl.  'Traders’ Fin..  “A  ■ .  20  1! 

.  .  20  1!)  Ini.  Do.,  '  H  " .  IK  P’ 

M  10^;*  <)0  $4  .V)  Do. .pref .  /8K  oV.'\ 

*  '  170  162  S7  00  Tin  ketts 'Tobacco,  ijrei.l  Iftl  oK'.' 

.  7*.it  5  Inf.  'Tw'inf’ity .  /-ft's  o7 

.  25  ♦12*  «  12  $2  .V)  Do.,  pref . . 

.  (Cg  8*j  Inf.  I'hion  Cas  (  o .  K 

.  37  32  SLOO  l.'nif.  Aiu'jaeinenie,  ".A  ”  .32  3li 

2S  SI  ()0  Do  .  “B” . 

.31  27'»  SI  .V)  I’nifed  Corp., ‘'.A"  ...  28'j  28 

2  3-M  ,7  I,  Do..  'R  ’ .  20  2(1 

4  I.).*)  22  Int.  Lnited  TliRtillers .  22  22 

■  ...  .51*4  -V)  $.3  (M)  Cniteii  Fuel,  ’ .  .50*4  .'d 

|7*r  17  Do  . ‘  R" . .  17  17 

*  “■*  21  15  CnitedSec  .  6l5'.)  «-0 

•>-•  7*s  (**ti  I**'-  Cnifed  .'*fppl .  ft?8  (• 

^  2ft  24  SI  (M)  \in«)Lf(l .  621  n25 

.  101  15  00  Do,.r.ref . 6101  0IO2 

.  1K*4  .4!I  25  5jttfiniHDrtre . 617'.*  /'1!» 

Ift^jj  1.5  $1  00  \\'uba.s.<in  ('oiioii.'K  .  L5'(i  1.5 

•>•  28’^»  2.5 * -^  Inl.  Ualker  (Hiram )( LAW .  2»*  2.5 

*  11*4  K’.j  Inl,  Wnlero)is  Lid .  M)  10 

.  14  13  .SO  Do..  "A" .  613  «I4 

4,S.5  I  ^5  •  •  5Veatern  (Irain . 61,05  ul  2 

*  771)  24  22  Western  ( I rorer .  2:1’;;  23 

*  35  .30*4  S2  (K)  Do..  “A  ” .  6:i3  o.34 

.  .32*8  31  SI  , 40  Do.,  pref .  6;i0  o.32 

V)  *I"5  S7.00  5VftsL  Kootenay,  pref ..  6170 

1()0  :I8  3ft’i  S2  00  We.sleel  Prod .  *37.’ :'7 

23*4  21  SLOO  Weston 'a .  21  21 

*  100*1  K7  S4  50  l>)..pref .  K8  K7 

.  IK  IS  SLOO  Wilsil  Ltd .  IS  IS 

*  •  •  12*1  .ftO  Wil.won,.I.C .  611  *j  <;I2 

■.  17  15  .  .  A5  indsor  Hotel  .  .  L5  L» 

l.A  3l'»  *27 '  i  Inf.  Winnifpsg  Eleetric.  ".A  ’  2K  2S 

“  KK*'  K8  ”  S5  fM)  Do.,  pref .  KS*.  KS 

’  *120'  ns  ST  00  M/.od,  Alex.  *(  ■»..  prei.  61 18  flI20 

•  !  35  :i(l  S2  00  Woo.is  Mfg.  Co.,  com  .  LO'.*  :’•(> 

•  ■  •  j  20  SI  ftO  U  f)Ol  < 'ofubint  .  20  20 

7  ft*  /  Int.  5  o) k  Kniding .  *’.A  .  7  ft 

3  2*4  Do..  "IV .  3  2’ 

5.,.  4.3',$  :tK  Inl.  Zellers..  C?  10 

’  28’*  .  *1  50  Do.  ftCpref  .  28',.  2S 

.  ittw.  l>".. -v,  |.ref .  lev,',  t'.-il 


»  -M‘  Ciiti.  CipIId'Is  .  I.L’tl  37 

t  •*•>'  I'.ttii.  Iiiiliislrins  7. till  lli.X 

.  ('ait.  I'.'tirhaiiks-Miirve  G.Otl  lilt 

■  ■  (h'liiiiicfvial  .\lfoliol  .  It)  7 

Ii'i’i  I  IMttiinioii  mass  _  l.dl  .’it 

■*  im  Dimiiiiii'ti  Tcxlile  ....  7  titi  lliti 

ti.ylliicaii  rowff  ..  .'i.tiii  iiiil 

(ifiieial  Sled  Ware  ."i.tlO  192 

’•’(.I  HoyvattI  .Smith,  Pref.  L’.t")  Ih 

'  *,,,  Ittiperial  I'tihaceo  ...  .29.9c  7 

♦  '  *  Imi.  .Acceptance  ....  .9. (Ill  99 

.  Lake  nl'  llic  Woods  7.il(l  Ilia 

■  ;  Massey-IIatfis  ...  l.'i.',  37 

....Jj  Nallotial  IJreweiies  ..  1.7.'i  41 

^  Tito  Dgilvie  . .  7. nil  17i 

“  J7y  Ottawa  L.  H.  *  1>.  .  .A.iiti  i(i;i 

I'eninans  ..  (l.nil  i;!7 

,  iHtt  Power  (Corpora  I  ion  .  him  111 

‘  ;i(  Priec  Tiros .  4.0(1  911 

-t  (11  IfC.'i-’  -Slierwiii  Wlllinins  ..  7.00  l.'i.', 

74r)  .Steel  of  (  aiiatla  .  i.OO  ,SI 

.  ,;o  Inc.,  lyxli'i  I  110  .St 


0.70  Aitglo-Canailian  Oils  Lhl.  0.00 
4.11  AshiloVMi  llar.lware,  "V"  II""  H.ii.'' 

4  17  .Aslidotvii  llardwiiie  lilies  . 

4.1!9  licaxer  Mie  Ins.  .. 

J  lleiixer  l.nmlier.  Brel'.  .'.0.00 

4.1'.'  lieav.r  l.nnihei,  " \"  19. .'.o  :!0..'i0 

4.'J'J  r.i'axt'r  l.nmhei-.  t.oni.  'JI.OO  :T4.09 

1.7.'  I  Ctlii.  I'irr  Ins.,  .slo.  I'.V.  19.00  - 

4.90  I  Can.  Inilemiiity  $10  I’.A'.  ....  ;■ 

4. . 'l.'i  Central  Nor.  Airways,  “.A”  ....  0..''0 

4.:!7  Ceniral  Nor.  .Airways.  “11”  ....  J.Otl 

.'i.o.')  La  ConipaKiile  Fonciere  de 

L.'iS  Maniloha  l.ltl . :!1!.00  iS.OO 

4.rt.'t  CtirriigHletl  I'aper  lios 

4.;!7  Cfrsrenl  Creamery.  ITil.  .  00.00  Oli.OO 

4.07  I'ederal  l.i  ain.  I’Ll.  .  lo.t.oo  I  Ili.O" 

4.. 5.'>  I'eileral  l.iain.  Com..  “A"  0  "0  7.tm 

4  .ASi(ireal  West  (  .>al  10  0"  17.00 


.\neroH  I'hiee,  I's,  Itl.'.O  ..  Xll'j 
CI.DSK  liairoiir  llhlg.,  it's.  19lfi  ..  XO 
Hid  Askrd  !  Bay  t.ar.,  1st  .Mine,  ’17  70 

,.11(1  i  lla.v  Ciimherlaitd.  d'^.'s,  ’.'iS  7.'! 

11*00  II,2.'t  j  IB'""'  Nt.  (itai.  .\p!..  I's,  ’07  92 

1  Carily  Coip..  .'i's,  1907  77 

,  Clareniloii  .\pl.,  7’s,  1910  07 

-  ■.IIIHd  D''' r  I’ark  Apt..  I’s.  llt.'.'J  .  .X.S 

19  'ill  ‘91 -|(  .  Dom.  Si|iiare,  I’s,  I9.'i9  .  102 

>100  T' 09  :  I'-ll'x  Apis.,  I'...•s,  ’00  91 

r-i  00  '*  I  '•""■I  ImSalle.  190,'.  _  70 

’  ■  I  l.inlon  Apt,.  19.'.9  .  90'^ 

0..70  1  l."nil'"ril  lleiilly,  2':;’s,  ’.'il  .'i9 

'i'thl  I  i,o''*l  Nt'lson  Hotel,  I's.  ’07  S2 

1  Melropolllaii  lllilK.  I'-’s  ’.'12  101  ij 
•'■'00  '>.S  00  i  'loot.  Apis..  Isl,  I'j’s  1901  97 

"■  !  .Mil.  Apt..  2mL  I'j,  92 

00.00  XI'.OO  '  Dgllvie,  4.  1907  9X'i 

lo.t.oo  I  iii.im  '  D"!o' io  Bldg..  :i  s.  I9j:t  ..  71 

ft  fill  T  fit)  '  I  *i'<  d  cs>  joiui  I  (IflliU'S,  i  s  !♦! 

iTntvBI.^  J''‘’h.  hidg.,  3'j.  I!).5K  71*5 


5.11  (ireat  West  Life  \sscc.  :i7.5.im  425. ()» 

4. Ifi  (iiant  West  Nad<llery,  Cniii.  K..5ft  lO.OO 
4.52  Wuiaivh  Idle.  30' o  Paid  102.00  .. 


425.00  I  huiUMleri  Pl‘k  Apt.,  .5\,  311  ft7 


|St>utIietii  Can.  Power  (LOO  112 


8*4  10  -L 

20*4'  20*4'  — 
4  '  ?  4  *  i 

8*2  8*2  d- 

4*2  5  -t- 

14*4  Mfi 
^()  80 


«.5K*4  . 

26*2  2(i*2 


4-1*4  38.V)  Tuckett  3'obarco 


West  Kootenay  Poxvrr  7.00  lOo 


Bank  of  Commerce 
I»ie.,  ICxtra  .  ... 
I  Bank  Can  Nnt.  . . . 
Bank  of  Montreal 

Inc..  lAtiu  . 

Bank  of  N.S . 

Inc..  Extra  . 

Druninion  hank  .. 
Iniiieria!  hank  ... 

I  ho.xnl  hank  . 

i  hatik  of  'Totuaito  . 
i  Inc.,  Extra  .. 


:t.(MI  SI  .3..5S  1  Nor.  Can.  Vlgr.,  I  tills  IT.’M)  22.00;''"  '’^';' 

coo  XI  1.70  I  Ni)i  lhcrn  ’1 1  list  .  '  ,'* ,  m 

0.00  119  .'.  .'Hi  Ntirlh  Mar  oil,  I'ltl .  .'..'.0  .'.  00  • 

7.00  170  4.12  I  Nnilli  Mar  DM.  Com.  .  O  .'.O  7..i0 

7.00  lOj  4.24  !  Ileliaiiee  (iraiti,  4',o  I’l'd.  .  ....  I 

—  I  Bellante  (ii'ain,  (9Hit .  I.'.OO  ^ 

Mica’s  Bicwiiy.  ".y  10.7.'i  11. .'.0i  ,Sui>n 

Sovereign  I, He.  •2.'i'e  I'aiil  11.00  ..  "sai'P 

.XO  2.1  I.LS  Traders’  Btiihling  Ass.,  ii.  19.00  'JI.'iO  .  Ala  naki 

1.00  2.1  4.:t.',  I  nil.  (irtiin  (ntiwcis.  ".y”  CS.im  19.00  ;  ,\ni  Kl 

•SO  20  4.00  Western  Brewtries  .  2:1. .'.0  21.00  Annama 

.SO  2!)  ;(  ,17  yveslerii  (irain.  I'lil  2li.oa  29.00  Baker  I 

1.00  20  ;t..Sl  W  t  slei  ii  (irain.  Com.  I.OO  l  .'.O  '  llalelielo 

1.20  l.'i  1.11  Western  (.roeias  Class  •'(  ’  :i:!.2.'i  ;i.l.7.i  I'.riglil  I 

1.10  l.'t  4.00  Westelll  (iroci9-S,  Com.  .  I  ,  ,ia  2;;  -.i,  I 

1.00  20  .1.XI  Western  (iiorirs,  ITd.  :!0.im  I’JI'O  Be.  \|,ll 

1.20  2X  4.2,S  Wesleel  Broil'ifis  _  il'l.oo  IIO..'."  (anieon 

I  I'll  9-,iy  t,o  w  iiBnn  s'atioiii  ry,  I'BI.  .  iil'.lio  ,  Cir.  \  d 

1.'-’"  Iti  1.11  i  Willson  Mal'oma  t  ,  Com.  1 1  "0  >  (.|,.|eeijioi 


„„  Mil  i  hrookf  M,  II..  Cs, 
M.  Cath.  Sian.  II.,  I's, 

!  Winilsor  I  .  Apts..  I's, 

!  York  .Adel.iide  liarage, 

;  1st  Mtge.,  7's.  191,-.  . 


'.■|2  't.s'..  100'.'. 
'.'.7  102  '  ..." 
’.'.0  !I0 


cm  UNLISTED  MINES 

li.i  Il'im  "■*'"■  »y  lkslie  &  ro.) 

II.  19. "0  2l.im  .  Ah.  iiakis  ;i  I  Clov.I  II.  II  IS 
y  cs.""  19.00  ;  .\m.  Kirk.  0  X  Ma.j.ir  1'.^  1', 

2.3. .5f)  2L(’()  ,  .Xnnamauue  -*  I  Martin  IL  4  ft 

2!).ftJl  2!).(l()  :  Ih.ker  L.  2  I  Marbenur  T>  8 


2!).ftJI  2!).(l()  Ih.ker  L. 

l.on  L.50  |ii,|,hch)r  I 

;{:L2.5  :M.7.»  hrlghl  ILL. 


2.3.(111  2:L 

.3ft.fH»  :*2, 
:{(i.ftti  :1ft. 
Kft.tfd 


hchu*  L.  21)  Melalnre  I  .5 

hi  ILL.  2  I  N.  Malartir  10  12 

l.au  12  1  I  N.  Afigurita  !)  1 1 

M.  Dade  S  10  N.  Malartic  3’.;. 

ienn.i  I*-.*  2  NewpT)iT  2  4 

5«’L  .5  8  Norix'uu  (W)  (».5 


.32 » 8  31 
^50  *175 


613  «I4 

61,05  111  25 

2;P,  23*4  23*4  — 


CORPORATION  BONDS 

'  L’TILITY— 


2.5  .\eadia  .\tlantie.  3*'!,  1005  101 

...  Ass(k-.  Tel.  \  'TeL,  .5'j‘s  ’.5.5  |().5*.j 

I  .'Vvalon.  .3*1',  P’GO  !‘.5 

hel!  Telephone.  IK7.3  .  Htl’i 

hell  Telephone.  :L  l!)77  !'(i 

•38.5  hell  Telephone.  .5,  IKIio  .  lON 
20  <  h.  C.  Ideetrle,  .3!4,  1K(i7  ..  02 

(  h.  C.  I’Jeetrie.  ,3",.  PMkS  !»S 

20  j  h.  C.  I'Jei  t.,  .3  lOliO  .  .  07‘_. 

K)  j  Can.ada  Idectric,  3*5.  lOftT  !*:{',;/ 

KH)  i;.  Ivootenav  Pwr,,  :L’|.  '07  SS 

7.5  lor.  I3)wer.  See.,  ft.  1010  .51 

220  (..itire.iu  Pow*t.  .'I*,.  !:*7o  0!) 

(ireal  Lakes  Pwr.,  .3"i.  ‘07  tfO 

0'5.5  i„t.  Jlvdn)  l-lert.,  0.  I!)M  0!) 

Loxv.  St.  Law.  Pr.,  3*'|,  3i.5  0.5  • 

Marjilme  I'Jeetiie,  I'*.  550  HiO’i 
Nal.  L.  A  P.,  I'  «.  1001  ICO'i 
22'  \J|  !s;aiid  Powei-,  .5’..  557  !»2».. 

7'*  Monl.  Tram..  1’^.  1!).5.5  87'^ 

Monl.  Tram..  .5.  105,5  00 

NMii.  L.  11  A  P..  .3',.  1!).50  01*5 

’  Power  Corp..  3'  -.  1007  0.5’d 

Dllawa  Poxver.  4,  i:).57  ...  l(IO!j 

I  (Juebec  i*ower.  3's,  1002  ..  !)7 

S’haxvinijian,  .'I*  5,  I!)70  _  00 

siiaw  inigafi,  .3’j.  107,3  O.S'5 

,.5’-  Shaxx  liiiigan.  .3.  P)71  .  01 

■r.:]  Minwinigan,  .'L  JOCd  ...  !)7’5 

,V  St.  Mauriee  Pow  ,  3*i,  1070  OO’t 
Cnited  See.,  .3,  10.52  ...  0!) 

‘Winnipeg  Idect.,  3  j.  l!)71  lOl'L  I03;i 
"fi  I  IMH  .STKCAC— 


1.11  i  Wiils.i"  Mal't.n.at,  Cnm.  ICOO  i  (.l.'ireiji.nil  I  !  17  Ntir.'.'iid  .  • 

:i.8Xi\\'peg  l,l.■d.•h■.  IM'.C  ilX.'IO  III"  im  :  (  ,„re.  chih.  Ill  IH  (il.aska  L.  10  "H 

j  Wiimii'i'g  Mi'flrie,  i  "i".  .  27.00  9;,  a,)  ,  ,,1,1  C.i|>.  .s  iC  llhalski  1'-.  .» 

C  :  Mine,  .nd  Oils  .  Tr.nspor.tiun,  ,  ("l.iml.i- re  I ' ,  .1  ohalski'C'.  9  'll. 


I  ( .« iitral  Manitoba 
(.rvTbrinan  (».  M. 
DK'kstoiK*  (.opper 
I  III)  T  Ion  (1.  M. 
I'orfx  -four  Mines 

I  ( lold  Lake  . 

.Vrmdalv  . 

Marvel  Oils 
!  Nf)r  ?nand\  ( « . 
IP.uksaek 
j  Red  (  loud 
I  Mice  Lake  (,.  M. 

San  Xiitoiiin 
!  Slict  i  ilt  (io)don 
'  Seoha  (iold 

[  Star  I ,nk«*  . 

W  ekusko  ( .»)ns-  . . 

I  W  innipeg  hiver 


i  Coiirtinont  to  ().  Niekel  o,  I  2 

I  |(<i>uni  1).  .50  Of)  Op.  Cop.  14  17' 

)2*:>  '  De  S.'inlis  2  d  Pan.  Caiiudiaii  :( 

)S  '  Doiirand  .5  Par<lnors  off  8 

II  .  Dotb.'fska  off  I  Pasealis  10  12 

I  Dumieo  1  5  Payne  I  0 

i2  I  Dunloid  :t  5  Payore  C.  off  3 

i7  l)u|>;)rMuet  off  2  Persh.  M.  off  11 
i»' .  :(ia\moi)t  (•  S  Pinnaele  1  2 

>1*4  I  (ileneona  7'j  tl  Pres<lor  2  3 

I  *,,  I  (lolojiae  12  15  (Jue.  Si'vH  17.00  IH.ftft 

<.i  I  (lord.  Le|)el  I ’5  :i  (Jue,jo  4*j  ft. 

•2  i  (»ranle<liie  15  1!)  hainville  8 

'.I  :  (.lernhe  I  (i  hand  Mai.  7 

I  IL  L.  Ifon  off  50  haiidona  2 

:if  I  llugli  Pam  8  10  Htmfort  2 

O  i  luv‘«  7  10  Seott  Clllb.  ’I 


STKKI*  lUH'K 

Plan.s  for  financiii*^  development 
of  the  “A  ”  orebody  have  been  com¬ 
pleted  by  Steep  Rock  Iron  Mine.s, 
and  obtaining  of  debenture  holders’ 


00*',  .01  *^  :  .h  i  ( )ii  off  I 

(lO’-s  .01  I  Kamlae  1.3  2 

10  .11  I  Kenbav  l*j 

o|  .01*411..  I.xpanse  7 

—  1  L.  (lem‘va  K  1 

LaSalle  t 

t  i.asuioii  1 

elopnient  ;  '*■ 


IT  17  siiiiiiiviie  oir  17 

I.H  20  sitvt9''Mgii  9  IT 

I'j  h  S'liidighI  2  I 

7  9  Ir.  D'lver.  ol'f  11 

9  11  Iridiml  i>l'r  11 

I  T>  \.  Diirniilt  III  It 

C.  Wmi.lell  12  11 

1  X  Y.  Dove  IH  20 


DK’KENSOX  RED  LAKE 

Arthur  White,  president  of 


.80 

.  5.5 

( ‘uh  .4inTnft . 

.  t  io 

$i '. 

.31 

$1  IKI 

Da^  id  1  rei’c,  ".K" . 

.  6:m) 

11 

8 

lilt. 

Dt,..  "B  . 

.  hS 

S3 

2\  '  2 

SI  .50 

Dax  is  LeHiitei’.  “.4*  .. 
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70 

Di).  B  . 

.  /t8 

S3 

18 

Int. 

1  )e  Hm  V  illaiiil . 

.  18 

ti'. 

5‘, 

Di.sitei’  Steel  . 

.  ft 

.  .  I'll.  Dt(..  Jilef . 

1.7*4  $l.(lt)  Di.,t  illt9H-h.‘Ugl.tll.N 


UNLISTED  SECURITIES 


2(1  2(1 
C-.**  111'.  i 


27 '2  20'*  $1  2.')  D"..  pref  . 

7  0  Int.  Mnwv.'ll  Ct.l 

l.'»Jij  C2'2  inl.  .Met 'oil-Fi(intf9if  f 

98  94  $1(10  Do.,  pref . 

r.  . .  ....  Melt’hen. . 

12 'i  ,.  .00  Do.,  pref . 

7)*  O’s  ...  Mereiirv  Mill, . 

.70  ..9O  ..  .Micn(Y> . 

\7'  j  .  $1  (to  Midlgnii  A  Paeiiie. 

I,.').')  1.10  Int.  Milton  llriek . 

22'*  19  ini.  Minn.  A- Dm.  I 'j. per. 

KMI  $4  (K»  .Milehrll  Co..  .1.  H.  .  . 

I8'7  17'',  Inl.  iMilrhell.  Itnlwri 

l.'t'*  12*4  Int.  Modern  ( '.mtnin.  t 

IX  17  $1  00  Do.,  inet 

'41  .Mt..l.*ro  C.Mtl 

.l.'.i,  .'kl  $100  .Mohon  ,  Bo.iM  r.i's 

It  li'^  $1  00  .\l'i.nti.'l.  Kniti.iir 
ti.Y  9:1  $4  .'HI  I  >0  .  i.i.  i  . 

20  .MoOrtnil  l^ll.od  I'.ree 

21'  (  19'.  $I  '20  .Miiiil.  l..>.'t.Oiot  1. e 

•,()  ■  :i',  .\l.)Oi.  |■l.«.9,:l'.  S.. 

.'41  iol.  .Mtintfeiil 'I'eiermtpl*. 

-to  2S  ...  .M.intrt'i.l 'Trnnwh..  !*. . 
71 '  ^  ti.'.  $:i  00  .\l..ore(  '.iip  .  . 


20',  20 '« 

0'.,  0«* 


ll',  12',  lli'8  +  '4  01  l.'t 

'.Ifi','  9.'>  _  Io 


20'*  2it  HO  t 'anit.henne  .\at . 

21  22%  HO  (omnieree . 

20  24',  $1.00  Donilninn . 

29  28  $1.20  Imperial . 

20','  2.'>'4'  .80  Montre.al . 

,10  l.'t  $1.20  N'nra  8cotia . 

2.1 'a  24',  $I.(XI  Royal . 

.17  1.1' t  $1.20  Toronto . 


19%  19 

khiO 


IHd  IH'a 
|9%  12*4 


I.OAV.H  anil  I'RrxT.'H 

192  ISO  $8  no  Can.  rerinanent .  IPO  I'ai  I'.m  -  20 

2i0  88(4)  (  eni ra I  ( 'an.  C.'iin  /'.til  . 

I. 't.*.  $■'<  00  ( 'hnriereii 'I'rnat  ,  .  .  /,117  . 

II. ',  $.',00  CmwnTin-l .  i  l.'i  ll'i  1 1 ''  I  '  •  II 

■t  1  .'t.S  Inl.  I.eon.  Itivest  .  :!X  .'IH  .'tK  ....  HI 

117  ll".  $.'.00  llim.n  *  Clie . MI4  .  111.  .  . 

22  21'..  $I  ($1  Di...  9(1  .  ..9|..  ...  . 

7%  o',  Int.  .(l.thardi  .Yli.rig .  7  7  7  t 

I  29  2'.'.  $1  tilt  .Nnl.'I'iilM  .  1-37  nJS  ..  . 

121'.  .  $■'.  i$l  Dm.  i,..an . 1133  ..  . 

Itili  l.‘.8  $7  tgt  'Tommi.  t  it'll. 'll. ISC.  .  .  I-'.H  C'.S  C'.H  ....  .S 

I  KHI'.  loo',  $.'.  tKi  T..r..mo  .Mortgage  ..  .MOI  . 

i  Int  — lutcriiu  Dividend.  •—1047  (juolations.  I>— Bid.  a— Ask. 


(Supplied  by  Kippen  &  Co.  Inc.)  Con.a.  DIv.  Stniin.  Sec.  1 

Cmitiiieiitnl  Life  . 

Hid  Aeked  Crown  Life 

(.ubaii  (,g|i8diRii  Stiggr 

Icadia  Apt*.,  Com . .  11.50  ..  .  Detroit  Inter.  Bridge 

knglo  C«ii.  TeL,  “.A”  Com.  10.00  in.7.Y  Dom.  of  C«it.  (ien.  Ins. 

leaoharnois  L.  H.  *  P.  ..  1.'>.on  17.00  Doner  Indtistrles  . 

».  C.  SuKtr  .  . .  88.00  89.00  Dunlop  Tire,  Pref . 

P.  F.  GooderIcli  .  17.0(1  18.00  ^  liuslern  Bakeries  . 

friiiloii  I’der  Carpel  _  94.IKI  _ j  FiiMerii  Trtist  .  .. 

rilisli  Am.9‘.  .Aasee .  70.00  ....  !  FiiipIlT  Life,  35'^  Pil.  . 

iia'kville  Tllisl  .  00. 00  .  .  I  hNsex  Pui  krra,  Pref. 

.nil.  ueoerul  lineal .  I.'...0  Hi  .11  J.:,.,,.,  Pnvkels,  Cum.  .  . 

•  nil  lOVestuicnt  I  iiOli  .  .  .  4  '.ll  4,7.1  I  lAieDiul'  i.Ife  .  ... 

,au.  luvesioik  .  7  ,j  S  .’.)  I  f tJaiul  f.4u><Jry,  (.uiu. 

je.*>.  Motdr  Lamp  ... 


.nwiui  Miiup  ....  _  ^ _ 

Un.  Starch,  Com .  ..OU  ....  lireat  'v.'ast  Life  . 

Ian.  Itidem&ltF  .  1#  IW  .  .  (iuaruntee  Co.  of  N‘  A. 

Ian.  fire  Insurance  .  1$.U0  ao.Od  ituardiaa  Realty,  Pref. 

;an.  West.  Xat.  (ias  . .  80. (W  ....  iTaillav  insurance  . 

!aii  West  Nat.  ('.as.  Pref.  IS.  >0  IP  .iO  Honirwond  . . 

mpilal  W  ile  CloHi.  Pfd.  .  ’li  r.O  ..  ID  laii.l  Dnirv.  Pref.  ... 

;.9wlhiH  Apis..  I  nils  _  11.50  ..  ,  liii|ieel»l  l.lfe  .  _ 

t.  VV.  Chase  I  nils  .  .'lO  iiO  ..  Ingram  A  Kell.  Pref.  , 

’.il.>  tins  A  F..  C.nii .  l..'>(l  2. Mi  |nl.  Holdings  . . 

lolonial  Steamships  .  9S.OO  102.00  Lamhton  Loan  . 


Coinmereial  Finance  .  l.'i.OO  l.ohhiw  liie .  '.T.' 

Comiiiercial  Life  .  10.00  11.00  W'Cnrlhy  .Mill.  ”.A”  .  H./., 

Confederatirm  l.ife  Hill. 00  MfCarlhy  .Mill,  ”It”  ...  ‘-’.''I'  •'■•'0 

Con.s.  Div.  Stand.  Sec.  Pfd.  LY.OO  19.00  Mntttifaclttrers  Life  . . . 110.00  100.00 

Contiiieiital  Life  .  42.00  ..  .  Midland  Pr.'|> .  21.00  ..  . 

CrosMi  Life  .  II.’vOO  Alonarch  l.ife  . 100. 00 

Cuban  Canadian  Sugar  1..’>o  4.,'i0  Monl.  C.  A-  D.  Bank  11.00  11.00 

Delrolt  tiller.  Bridpe  .  ..  tcoo  I... 00  Mnrrusv  Srrew.  Pref .  98. im 

Dom.  of  Can.  (ieu.  Ins.  ..  200.00  210  00  vjorrow  Scresv  Com.  21.0" 

Doner  Industries  .  11.25  12.2.A  Atlge.  niscnunt  CnII'  I  00 

Dunlop  Tire,  Pref .  24..'t()  2.'i.,'.0  Nat.  l  ife  Assee,  2.'i'"e  Pd.  00.00  7"  00 

E;as1erii  Bakeries  .  2.2,'i  1.50  New  Bruits.  Tel  .  (  ont.  11.50  12.75 

Fiislerii  Trttsl  .  22  00  21.00  Nova  .Seolla  Trtisl  . 171.00 

Kiiiiiiie  l.ife,  2.'.'7>  P.l .  I7.IHI  19.00  DffU'p  Specinllv  .  ...  1)0.00 

lisses  Pui'kees,  Pref .  10. UO  Dl.l  I  .0111  n.les  Biewei.s  l.'.O  2.50 

Fs.ses  Pa.'kers,  Cum.  ..  ..  .'>..,0  Dulfiih.  T.thn.'i*..  I'f.l .  O.oO  ,  no 

lAeelSiiil'  l.lfe  . lUl.tlll  ..  I'arilic  (..Msl  Irlm .  FI. 00  10  00 

ftJcial  foundry,  (.uiu.  ..  .bO  I'uraiiiouiit  Usliawa.  Pref.  90.00 

Balt  Brass,  Com .  .■'2.00  ..  Peller  Erevvlng.  Cam.  .  ..  2.'2>  ,1.c0 

lioderich  XieVator  .  16  Su  1$.U0  Pelltr  Brewinp.  Pref .  16.00  l8.uo 


I7.'2.')  ,  Toronto  (leneral  Insur. 
8,75  L'ttllcd  Steel  ".A”  I'ref. 
1.50  A'icloria  'I'rtisl  . 


. ..  ;i10.00  100.00  W'alerl.m  MfK.,  Cnm .  7.00 

.  21.00  ..  .  Western  Assee.,  Com.  ..  .  Ol.oo 

100.00  .  I  Weslei  11  .Assee..  Pref .  40.00 

11.00  11.00  j  Weslent  (lialn.  Com .  1.00 

...  98.00  ..  I  Western  i,ialn.  Pref.  28.0'i 

21.00  ..  .  Weslent  Life  N..  18.00 

TOO  Western  Stock(8r(ls  IS. 00 

Pd.  fo.oo  7».oo  Western  Stockyards.  Pref.  .  22.00 

11.50  12.75  York  'I'radiiig  .  10.00 

.  .  171.00  ..  — - 

^  WESTERN  OIL 

::  iiim  i;ii:;;i  quotations 


510  (HI  J’u.OO  Halt  Brass,  Com .  .''2.01)  ..  I  Peller  Erevvlng.  Cam.  . 

10  50  12.00  Hodtrich  elevator  .  16  50  1$.U0  Pelltr  Breta'ing.  Pref.  . 


fi.OO  ..  Cent.  I.ediir 

21.50  25.50  Coastal  .... 
130.00  ....  Cominiind 

7.00  8.00  Coinmnil 

01.00  Com'wrnT  .. 

40.00  45.00  Dalhnusie 
1.00  1.50  Davies 

28.00  28.00  DecallH  - 

15;'''  ••  •  Cast-Cresi  , 

15a,!  ■  Fest-I-eduf  . 

22.00  T'nothfBs 

10.00  12.00  I  oinhe  oil  . 

— ■ —  Crease 

,,  HaiiiiH 

'IL  I  IligllWlHul 

I  11. nm*  . 

13  j  1  edt.c  I  uits. 

i.cjuc  \v  cl 


.  490.00  ..  Provincial  Bank  .  .  16.00  16.75 

.  3$5  00  415.00  Reltmans.  Cam .  15  OO  Admiral  .  ... 

50.00  ....  Ritekle  Cut  Slune,  Pref.  ..  7,50  8  30  Alb.  Pac . 

8.50  0.50  Saayer  Massey  ..  .  1.00  ....  Auaronda 

120.00  ....  Seibeililig  Biiliber.  I. Hit.  ..  6.00  ..  .Aiig.  Call.  .  . 

55  11(1  .  .  Stiveieign  l.ife,  2.',',  PtI.  41.00  ..  '  Mlailth'  . 

.120.00  .l.'iO.OO  SlHiiilHitl  Fuel.  4‘i,'r,.  Pref.  40.00  12. (Ml  I  Be.  Dom. 

100.00  I  Sun  l.ife  .Assee  t'.n .  490.00  515.00  ,  Caim.nit 

7..’»o  8. .’>0  I  Third  Can.  Cen.  Invest.  ..  I..A0  4.'25  r.almmil  I.edti. 

80.00  85.00  Toronto.  Carpet,  Com .  85.00 . I  Calf.  A  .Edm. 


(Sapplied  by  Jams*  Richardian 
A  Sens) 


I  no'aety  . 

McD.  Seg . 

Mtfaury  . 

U5ia  MlU  City  . 

25  Model  . 

12  Nat.  Pete . 

.'»0  .New  Itaiielimen 

HO  Dkaltii 

II  Paealla  . 

15  Paeifle  Pete 

II  Phillips  . 

00  Princess  . 


.simw  inimm,  I'-y,  J!'7i  9x'5  ioi!|0  approval  i.s  now  in  proce.ss,  it  is  ]  Dicken.son  Red  Lake  Gold  Mines, 

Mi\nvli)lj»ii,'  :*!.  1!iV!i  '  .  K7’'.  KK'.;  The  program  i.s  (losi^ncd  I  is  on  an  inspection  trip  to  this 

M.  Matt  rice  p.'.w  iu’.' 197(1  9|;'4  9S'.i  to  lift  the  production  rate  to  .3,000,- |  late.st  Red  Lake  producer,  and  at 

w'im7ii>eK''*i:ieci..  i'l.  1971  101%  101%  ***"*  bbburH.y'  OB  w'liich  hasi.s  the  .xaine  time  is  completins' plan.s 

IMH  .STKCAC—  I  profit.^  will  be  .sub.stantial.  Jn  fact,  for  rc.Humption  of  work  at  Lake 

Ahllihl.  1' ...  1967  .  99  101  thi.H  rate,  the  company  hclievc.s  ,  Rowan  Mine.-s  and  Macfie  Red 

m  itDwiiier  I'!'  .V  I’.,  :i'j.  ’OS  91;'-  ‘.r.i  it  can  be  free  of  debt  by  1!).')".  '  Lake.  No  immediate  work  i.x  plan- 

7n  M™'"' 1  ]'  BHo!  .8 9 ' '  92"  program  of  reatlyins'  the  „fd  at  Biewi.s  Re.l  Lake.  Clicker, 

■2.5.5  ih  (  ■  B  .(  i>,.  I'.u  1907  '9.51,.  98',  “A”  orebody  for  production  i.s  be-  Dorion,  Commander.  Baldwin  or 

^  97  99  iBR  put  in  hand.  It  i.s  planned  to  other  propertio.s  .xpomsored  by 

.  Br.iwii  .V  (  19.59  99  liii  have  -sntficieiit  overburden  remov-  Brewi.s  and  White. 

c.'i'n.'  Criam'M.'.'';'!.  'ni'o”  97  liio''’  *”  permit  mining  operatlon.s  to  |  .  -  __ 

25  (imia.iian  DiL  1902  ii.H  100  RO  forward  in  H).")2.  Tlic  .schedule  j  HARD  ROCK 

'ooB  cimi.  *I“tirer‘’ I'I"'  1967  nil  103  oalLs  for  production  of  .^>00,000  ton.s  |  Operations  at  the  Little  Long- 

,10}  Domitiioii  (;oa'i,''4'/a'.  i9.-/i  .  101  of  ore  in  19, '52,  1,000,000  tons  in  '  Lac  property  of  Hard  Rock  Gold 

4(1ij  '"s'*  mo  and  2,000,000  tons  in  1951.  j  Mine.s  are  on  a  little  better  than 

I'i.  IL  l-.iio'y.  A.'i'joh  .  loi  101  -  —  —  I  break-even  basis,  president  reports!. 

L’s^Ilolm'p;  *  1%''^.  ’61  lili!’  111!!. 5  silver  standard  !  Any  aid  forthcoming  under  the 

MfCoil-Fiontciiac  Oil.  .1  ’71  ill  ”  !i6'5  Silver  standard  Mine.-t  hopes  to  j  proposed  amendment  to  the  Gold 

MasreJ  -HarHs;  4%!'*i96i  ' '  itli!'  .  io'2i'.^  make  progressive  increases  in  mill-  j  A.ssistance  Act  would  prove  of  con- 

\|apl.''  l..■ar.  .•I'',.  i96:i  ..  9ni._;  99  ing  capacity  Irom  present  .50-ton  |  si.iprable  value  to  an  operation 

BeMmaM’'s  M.L.'"i!', 1966*''’  99';.  ‘'Bpacit.v  latc  to  around  1,50  like  Hat d  Rock  where  the  company 

I’li.-e  i!f.>s..  ;!%]  1966  _  .  .  99'  !  101  tolls  daily.  Cnderki'omid  develop-  |ia..<  Been  unable  to  participate  iB 

MmiVsmi’s^LBL lo"'^  101  placed  mote  ore  in  .sight  ;  eost-aid  to  date.  The  mill  is  cur- 

i  nii.  .\miis.'iireni.''4.  I'll',.-,  901;.  than  tonnage  milled  to  date.  '  rently  treating  average  335  tons 

WesUn  Craiu^5:’'m69"'”  xl!'"  •  -  -  '  daily  as  milling  was  found  inore 

- L.AKE  ROW  .AN  ■  luofitable  at  .a  lower  daily  average 

ASBESTOS  SIHl'MENTS  IT*  Following  the  break-up.  Lake  j  rate.  Previously  the  company  had 
Shipments  of  asbesto.s  from  Rowan  Mines  will  ship  in  the  sec-  ;  been  iiandling  about  500  tons  from 
Canadian  mine.s  during  Januar.v,  ond  transformer  to  complete  power  |  the  low-grade  quartz  zone  on  the 
1949,  totalled  48,872  ton.s  compared  installations  at  its  Red  Lake  prop-  |  4th,  5th  and  6th  leveLs. 

with  .58,400  ton.s  in  December,  ]  ci  ty,  company  reports.  I’rogram  I  - - - 

1948,  and  with  46.633  toms  in  Jan- I  this  season  will  include  erecting  a  -  NEtil'S  MINES 

uary,  1948.  I  temporary  sliaft  house,  re-timher-  |  Bullion  output  at  Ncgius  Mine.s  is 

Exports  of  asbestos  during  Jan- j  ing  tlie  shaft  and  resuming  under-  1  well  on  the  way  to  meeting  com- 
uary,  1919,  totalled  43,437  tonslgtound  develnpmer.t.  Pnor  to  j  pany's  objective  of  11,300,000  this 
compared  with  58.687  tons  m  closure  in  1917,  work  indicated  in  year,  compan.v  officials  state.  AJ- 
December,  1948,  and  with  47,767  in  excess  of  10.000  tons  of  ore  averag-  !  though  final  figures  are  not  avail- 
January.  1948.  ing  -820  per  ton.  able  foi'  February,  they  estimate 

. -  — - - —  _  -  value  of  bullion  produce.l  compar- 

- .  '.!■.  D  L.AhEVIEW  MINES  able  to  rccoru  retain.^  of  appioxj- 

Hoy.  Can .  uiD'..  .us,,  Lakev'icw  Iviiiies,  operating'  in  juacely  tjjiO-i.OoO  I'ealized  in  Jarl- 

Share ''ro- .  ^  uSY.  ^  os'  the  Nelson  mining  division  of  B.C. ,  uary.  In  addition  to  the  monthly 

South  BraVeau  !!!!!.’!  .If."  !i7  '  has  shipped  .five  truckloads  of  10_  mine  cheques  Negus  is  receiving 

. •')■*>  t'lBs  each  of  hanJeobbed  ore.  .A,  approximately  $10,000  per  month 

s.iiis.i  !  .  ....  .1."',  .17  lieceiil  Id-toll  sliipmeiU  oi'  ore,  j  in  eost-aid,  and  stockpiling  be- 

•n'.',!!!I."”i.i . lift,  I  vahietl  at  .$119. ,'{6  per  toil,  assayed  tween  .$9,000  and  $10,000  monthly 

iiiiirer  ........!.!!!  .20  '  .15  j  1.9  ounces  silver.  10.8  per  cent  lead  |in  the  form  of  concentrates  at  tM 

Vuiran  .Ti  ’!!.'  j  and  43.5  per  cent  zinc.  j  mine.  . . . . i 


I..  SI.  .lohti  I*.  1’..  ,5,  ’61  ltd  If  10:11.;. 

MrCoII-Lrontninc  Oil.  *3  *71  Kl  !)('»’] 

>!nssp> -Hnrris,  3,  IKftfi  .  ..  Kt  !)(!*] 

M;is‘»iy-II}irris.  t-’i.  1!lfi3  lOft’’.  Ift’i*.. 

Mupli*  .'L'*,.  IKTi:!  ..  Kft'..  KK  ' 

N.S.  S‘!4*4|  *(;  <:.);iL  3'...  'fu\  K.S  1(MI 

l*('i!injin\  Ltd..  3''i,  IKfiC  KK’^. 

HiTts..  :•*;.  iKftfi  .  .  k:)'j  loi 

Holland  l*a|»?r.  Itift.'  ..  1IMP,] 

Simpson's  l3iL.  3*..,  IKCtO  iKi  101 

toil.  .\ii)iisi‘ini*nt.  t,  IKft.'i  K!)‘l. 

I  Stop)  fiT  (.aiiada,  3‘_..  I'.lftT  Kl  '  K(i’.. 

i\\t‘st«‘in  (iraiiis.  .■.*  ilMi!)  ..  «l  Mi 


ASBESTOS  SIHl'MENTS  11* 


ii9'.j  Januarv.  1948. 
2.00  _  ■  _ _ 

Hici.iitlJ  ... 

56  Ro'j.  Can . 

■  *•1%  floyahte  ..  .. 

■  1  *  Share  Roy.  .  .  . 

•  'i2  South  Brateau  . 

.49  Southwest 

.15  S'j)tit,nt*i’  . 

■  Ol'-J  S.IIISt'l  . 

1.75  j  Superior  . 

.11  I  Three  IM . 

1  Tiinier  . 

.0.5  Fndr.f  . 

.31  I  A'ulrtn  . . 
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Puild.  Products  I 
Soles  Are  Lower 

h  Easing  in  First  2  Months 
Current  Year  Due  to! 
Better  Supply  Position,  j 

^  '  I 

4S«Ies  of  Building  Products  Lim- 
fted  for  first  two  months  of  cur¬ 
rent  fiscal  year  have  run  some¬ 
what  below  levels  for  like  period  of 
previous  year,  W.  R.  McNeil,  presi-  l 
ent,  told  shareholders  at  annual 
meeting.  He  stated  that  "this  is 
l^bably  a  reflection  of  the  fact  j 
Aat  most  of  our  products  are  now  1 
considered  to  be  available  in  suf- 1 
ffcient  quantities  to  supply  the  de- 1 
mand,  with  the  result  that  the  | 
trade  is  loath  to  buy  for  stock.  I 
Such  a  seasonal  period  of  slow  | 
iMes  is  our  goods  are  in  free  sup-  j 


JOIN  ROYAL  TRUST  BOARD 


Many  Problems 
For  Exporter 
In  India  Trade 


The  prohibition  of  many  imports,  *  a  I  I  ^ 

the  writer  believes,  will  lead  India  I  ■▼lOnTreai  LOCO* 
to  embark  on  uneconomic  ventures.  I 

,.  i  Started  Year 


r  is  only  "temporarily”  discouraging. 

I  H  ■  The  demand  of  such  a  population 

n  India  l  rade  tremendous,  and  the  key  to  the 
_  problem  lies  in  Britain,  for  she 

CEA  Official  Nofe,i“f„;" 

Hugd  Potential  Market  The  very  threat  of  Communism 

—  Wide-Range  Restric-  reduced  if  the  low 

,,  r  j«  living  standards  of  the  people  can 

tions  race  (.Canadians  raised,  Mr.  Dimock  points  out, 

- ] —  and  imports  from  the  dollar  area 

Growth  of  India  into  a  great  i  as  well  as  the  sterling  area  are 


Good  Backlog 

Had  $27  Million  of  Busi¬ 
ness,  or  $8  Million  More 
Than  at  Like  Stage  of 
1948  Fiscal  Period 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


MAILMAN  CORPORATION 
LIMITED 


I  Provincial  Paper,  Limited 


Growth  of  India  into  a  great  as  well  as  the  sterling  area  are  Annual  report  of  Montreal  Loco-  poration  *for  the  quarter  ending  j‘an- 
market  and  a  powerful  nation  tfje  sorely  needed  means  to  this  motive  Works,  Ltd.,  indicates  a  ''"ry  3iJt,  1949,  payable  April  l»i,  1949, 


NOTICE  Is  hereby  given  thiit  ll••gll!:lt• 
DIVIDEND  NOTICE  Quarterly  Dividend  of  I'i.  on  I’referred 

•Stork  ban  been  declared  by  I’llOVIN- 
NOTICE  IS  HEREHY  GIVEN  that  a  CIAE  PAPER  I.IMITEI),  payable 
dividend  of  twenty  five  cents  P*'*’  March  Ifith  to  slmrrliolders  of  record 

share  has  been  declared  on  the  out-  .  ,  ,  i,  , 

standing  aComiiion  Shares  of  the  Cor-  «•«>»«  of  business  March  olh.  1919. 

poration  for  the  quarter  ending  Jan-  w-  « 

iiarv  .91st.  1949.  navnhie  Anril  Isl.  1949.  tSIgned)  W .  S.  IIARULH, 


Gordon  F.  Perry 


H.  C.  F.  Mockridge,  K.C. 


poses  a  number  of  problems  to  the  ^nd. 
Canadian  businessman  seeking  en¬ 
try  into  this  foreign  trade  area. 

In  a  recent  survey  of  India's  |  DJ 
export  potential  for  Canada,  Frank  j 
j  Dimock,  Toronto  manager,  Cana- 1  n_ 
j  dian  Exporters’  Association,  notesj"  • 
some  of  the  stumbling-blocks,  as  j 
follows,  in  part:  | 

Strict  controls  on  the  import  of  | 


I,  el-  ....  .Shareholders  «f  record  at  the  cloic 

good  outlook  for  the  company  with  of  business  on  March  15th,  1919. 


pjy  >>  '  Announcement  is  made  by  Robert  P.  Jellett,  President  of  the  goods  from  outside  the  sterling 

— -  w  -ij-  _  Royal  Trust  Company,  following  a  meeting  of  the  board  of  directors,  block  area.  Canada  is  permitted 

~  Higher  level  of  building  con-  Gordon  F.  Perry,  Chairman  of  the  Canadian  Boards  of  Directors  machinery 

^ts.  added  Mr.  McNeil,  wm  pro-  phoenix  Assurance  Company  of  London  and  affiliated  companies,  ^  ^ 

dtadng  a  record  backlog  of  con-  president  of  the  North  Empire  Fire  Insurance  Co.,  Vice-PresWent,  ^  ^  wartime  ac- 

•truction  in  progress  "which  Canadian  Oil  Industries  Limited,  a  director  of  Page-Hersey  Tubes  ^  =t®riinn-  Viai 

ihould  assure  a  good  volume  of  Limited,  and  other  companies;  and  H.  C.  Mockridge,  K.C.,  a  partner  TTnitojf  I'inc- 

sties  is  normal  when  our  goods  are  in  the  law  firm  of  Osier,  Hoskin  &  Harcourt  Toronto,  a  director  of  ^ces  bu.  t  up  in  the  United  Kmg- 


Jh  free  supply.” 


- a  backlog  of  approximately  $27,-  By  Order  of  the  Board. 

Doi  riUl  *■  $8,000,000  greater  than  a  year  ago,  .sreretarjr. 

^  ^  •  1  including  $5,000,000  in  orders  for  MONTREAL,  March  2iid,  1949. 

PrAVltc  CsiinAH  Diesel  -  electric  locomotives  and  ..  . 
rrOYITS  wainea  $18,000,000  in  steam  locomotives  . 

tmm.  1^®''  to  India,  Newfound-  R.L. CRAIN  LIMITED 

■  UrTI10r  m  ■  08r  iand  and  Nigeria.  AH  export  orders  I  ■  ■■■  m  .  ■.  i. 

_  will  be  paid  in  U.S.  dollars.  9 

Better  Volume,  Mill  Ef-  I  *’’*"*^  facilities  are  gradually  be-  DIVIDEND  NOTICE 

R/sAc4-'a J  f'l...  i  ’■*^hgned  and  expanded  for  the  .notice  is  herery  given  that  a 
Ticiency  ooosrea  >^10$$  manufacture  of  Diesel  •  electrics  dividend  of  ten  cents  (toci  per  share 

'A'  Net  to  $3.26  a  Share  I  Th.  n,.jor  portion  or  i>u  cpiui  S. '  tS 

Up  from  $2.71  in  I  MS  ^  VUVS,*  ,& 

_  :  curred  by  this  program  of  plant  to  holders  of  record  at  the  close  of 

Sales  and  profits  of  Bathurst  I  conversion  and  improvement^  and  o"  'he  I5th  day  of  March, 


Better  Volume,  Mill  Ef- 


By  Order  of  the  Boord. 

\V.M.  F.  SSACKIAIER, 

Secretary. 


R.L. CRAIN  LIMITED 

- — p — - 

DIVIDEND  NOTICE 


,  Secretary-Treasurer. 

San  Antania  Gaid  Mines 
Limited 

(No  Personal  Liability) 

DIVIDEND  NO.  31 

NOTICE  Js  hereby  given  tliat  a  lil 
vidrnd  of  7c  a  share  has  brni  tir- 
clared  on  the  outstanding  capital  slrnk 
of  the  Company,  payable  In  Canadian 
funds,  on  the  15th  day  of  .\prll,  1949, 
to  shareholders  of  record  at  the  cIo.se 


in  the  law  firm  of  Osier,  Hoskin  &  Harcourt,  Toronto,  a  director  of  |  ^ces  built  up  in  the  United  King- 1  profits  of  Bathurst  !  conversion  and  improvement  and 

International  Nickel  Company  of  Canada,  Limited.  Hudson  Bay  Mining  |  dom,  India  U  m  a  difficult  posi- 1  ^  f®;  i  further  additions  to  plant'  and 

: - I  &  Smeltine  Company  of  Canada  Limited,  and  other  companies;  have  tion  when  she  tries  to  deal  outside  .  “  raper  t..o.  L,ta.  ana  sue-  ^  annmvad 

■  L.  F.  Long.  Montreal  was  elect- ,  feen  Jpofnterd^rec^tors  of  the  Royal  Trust  Company.  1  the  sterling  area.  !  I'f i  1949"^^  t^e  recount 


i  of  business  on  the  15th  day  of  March 
per  share  1  |f,|n 


B.V  Order  of  the  Board, 

F.  BERGSON. 

Secretarj-. 


€d  a  director,  replacing  J.  R.  Harris  ! _ 11 _ _ _  gams  for  the  year  1948  with  net  „  ^  amouui  01  ai.iao.uwi 

irho  has  resigned.  Other  directors  |  who  had  been  acting  chairman  of  1  Mr.  Long,  formerly  assistant  to  the  U.K.  Controls  Imports  j  profit  amounting  to  $1,685,486,  Diesel  orders  art 

ll^re  re-elected.  the  board,  retains  the  position  of  j  president,  becomes  executive  vice-  jj;ven  for  imports  of  needed  mach  j  ®Qual  to  $3.26  per  share  on  the  s*uc®  the  Canadian  rail 

-At  a  subsequent  meeting  of  the  chairman.  L.  S.  Odell,  formerly  president  and  H.  E.  Pringle,  of  jngj.y,  transactions  frequently  must  |  “A”  stock  and  to  $1.26  per  *‘®®08*'**>ug  the  superior 

&ard  several  top  executive  senior  vice-president,  was  elected  j  Winnipeg,  Western  general  man-  cleared  through  British  finan- !  share  on  the  Class  "B”  stock  on  the  of  Diesels  not  only  in  perform. 


By  Order  of  the  Board,  I 

HENBY  B.  XfBRLSH, 

Secretary-Treasurer. 


gains  for  the  year  1948  with  net  amount  of  $1,145,000.  Secretary-Treasurer, 

profit  amounting  to  $1,685,486,  '  for  u®w  Diesel  orders  are  Dated  at  Ottawa,  this  isth  day  of 


Even  for  imports  of  needed  mach  I  ®«iual  to  $3.26  per  share  on  the  i  Promising  since  the  Canadian  rail- ,  »'*>»''uar.s .  1949. 


Winnipeg,  February  2.9,  1949. 

Sun  Life  Assurance 
Campony  ef  Canada 


Ranges  were  made.  Mr.  McNeil,  '  president  and  managing  director,  i  ager.  becomes  a  vice-president. 


clal  authorities.  The  United  King- ;  basis  on  which  the  two  classes  of  operations  and 

dom  pushes  the  sale  of  her  own  i  stock  participate  in  earnings.  For  »«a'utenance. 

goods  in  this  market  whenever  pos- 1  tbe  year  1947  net  profit  was  $1,-  Report  shows  net  earnings  of 


Quebec  Fewer  Campany  i 


Read  Office:  Montreal 
TRANSFER  DEPARTMENT- 


NOTICE  is  hereby  given  that  a  di- 


NOTICE  is  hereby  given  that  a  dt 
dend  of  five  dollars  UO)  pe> 


Report  shows  net  earnings  of  j  vldend  of  twentj'-five  cents  (25c)  per  j  share  on  the  Capital  Stock  of  the 


ROBERT 


SIMPSON 


MONTREAL 


LIMITED 


sible,  Mr.  Dimock  states,  though  301,476  or  $2.71  per  share  "A"  and  company  for  the  year  1948  amount-  »hare  has  b«n  declared  on  the  no  par 

like  goods  are  often  more  readily  71c  per  share  "B”.  The  improved  ing  to  $1,295,000,  equivalent  to  *‘*a«»  of  the  Company  M;,,,  ,,,  oil  Aprli  Isl.  1919,  la- 

.available  and  cheaper  in  the  U.S.  ®arnings  for  1948  were  due  to  a  51.85  per  share  on  outstanding  |  ‘lose  o.l 


The  Measure  af  Success 

CUSTOM  TAILORING 

by  Simpsan's 

895  TO  $125 


English  and  Scottish  suitings  ...  tha  vary 
best  procurable  ...  in  a  wide  array  of 
patterns  ...  a  suitable  selection  of  shadas. 
This,  plus  masterful  tailoring,  awaits  you  at 
Simpson  s  Custom  Department.  Second 
Floor. 


and  Canada.  I  greater  volume  of  production  and  common  stock.  These  earnings  I  record  April  ’i4  1949, 

An  example  of  the  difficulty  of  I  higher  efficiencies  resulting  from  compare  with  a  net  of  $1,260,000,  ORDER  OF  THE  ] 

I  dealing  in  the  Indian  market  is  the  additional  investments  in  plant  equivalent  to  $1.80  per  common  !  j  L  t 

the  experience  of  the  Coleman  |  and  equipment.  Increases  in  sell-  share,  earned  in  1947. 

Stove  and  Lamp  Company  of  I  ing  prices,  effected  during  the  Irregular  deliveries  of  materials  Montreal,  March  9  1949 
I  Toronto,  which  used  to  supply  I  year,  were  not  sufficient  to  take  in  the  first  half  of  1948  made  for  — 

many  thousands  of  lamps  to  India,  j  care  of  the  increases  in  wages,  raw  a  low  rate  of  operations  in  that 

Today  it  camnot  gain  entry  of  its  |  materials,  supplies  and  transporta-  period  and,  along  with  expenses  CamponV  Mf 

products  because  of  a  very  limited  tion  costs.  Incident  to  the  introduction  of  Its  '  ^ 


period  and,  along  with  expenses 
Incident  to  the  introduction  of  Its 


BY  ORDER  OF  THE  ROARD, 

J.  L.  T.  MARTIN. 

Secretary. 


Campony  Mootings 


I  production  of  locally  manufactured  Mill  production  for  tho  year  was  |  n®"^  Diesel-electric  locomotive  bu-  Cinzano  Limited,  annual  meeting 

items,  which  sell  at  double  the  122,812  tons,  up  from  110,858  tons  :  siness,  wore  reflected  in  1948  earn-  in  Montreal  on  Monday,  March 

price  of  the  Coleman  products,  in  1947.  Consolidated  sales,  elimi-  j  ‘ng®.  Mr.  Duncan  W.  Fraser,  chair-  I4th,  at  10  a.m. 

Company  is  not  even  permitted  to  nating  inter-company  transactions,  of  the  board,  points  out  in  the 

supply  essential  spare  parts  for  reached  a  new  all-time  peak  of  report.  OoWvue  Mines  UnUted,  special 

its  lamps  now  in  India.  $15,586,248.  up  from  $12,589,806  for  Dividends  declared  in  1948  to-  ®  ,  shareholders  in  Toron- 


Goldvue  Mines  limited,  special 
meeting  of  shareholders  in  Toron- 


Th€  Stock  Transfer  books  of  tin* 
Company  will  be  closed  from  Starch 
17th  to  March  31st,  both  <tutes  Jii- 
elusive,  for  preparation  of  the  above 
dividend. 

By  Order  of  the  Board, 

F.  J.  CVNMNGHAM. 
i  Secretary* 


Imperial  Tabacca 
Campony  of  Canada, 
Limited 

—  DIVIDEND  — 

NOTICE  is  hereby  divpii  that  a  Di- 
liilentl  (No.  61  of  tweiily-five  rents 
i2.H-i  per  share  has  been  ileclareit 


Since  the  separation  of  India  1947,  the  increase  being  represent-  tailed  $1.60  per  share  --  double  Monday,  March  14th.  j  "Lr7Ver/‘',lechri"e<i 

from  Pakistan.  India  faces  food  ed  by  a  substantial  increase  in  vol-  the  80c  paid  in  1947.  Quarterly  The  Shawinigan  Water  and  I  for  the  quarter  ending  .90lh  .\pril,  1919 

shortages.  The  Indian  dollar  earn-  unie  of  sales,  and  by  increases  in  dividends  were  increased  from  20  Power  Co,,  annual  meeting  in  deen5abie®*'sin7dng^'^Fuii<r®  Preferem  e 

ing  exports  have  fallen  off  for  two  the  prices  of  the  various  products  c*Rts  to  30  cents  a  share  In  the  Royal  Bank  assembly  room  on  share.^  of  the  Company.  The  said 

reasons;  the  rise  of  domestic  prices  latter  made  necessarj^  by  j  quarter  of  the  year,  and  a  spe-  j  Wednesday,  March  16th  at  10.30  of  "m^-,  ^I9*49  T»  rharchWci  s 

to  four  times  their  prewar  level,  rising  costs  of  wag^e  rates,  raw  t  year-end  distribution  of  70  a.m.  of  record  at  the  close  of  business  on 


and  the  recent  rise  of  substitutes  materials,  supplies  and  transporta-  !  cents  a  share  was  authorized  by  t  a  uj  «  j  Tuesday,  the  22nd 

for  Indian  products,  for  example  tion.  Dividends  declared  o^the  |  the  board  of  directors.  Hardware  Com-  BY  oanER  of 

multi-walled  paper  bags  in  place  class  "A”  stock  in  1948  totalled  j  “The  improved  operations  and  ^hrr-,hni!rpr!^in 

'  of  the  Indian  burlap  bags.  $2.25  per  share  and  on  the  Class  |  ®aminp  of  the  second  half  will,  i  AQ  • 

Fear  Foreign  Influence  “B”  stock  an  initial  dividend  of  2Sc  '  we  believe,  continue  into  1949  when  ii.uu  a.m.  j  4,^  March,  1949. 

,  ^  was  declared.  I  the  effect  of  increased  production  R*  L.  Crain  Limited*  annual !  ^s^mBassaeeesssa 

Further  problems  arise  from '  i  i  i 


Wednesday,  March  16th  at  10.30 

a.m.  of  record  at  the  close  of  business  on 

Tuesday,  the  22nd  day  of  March,  1949. 

J.  H.  Ashdown  Hardware  Com-  BY  qbder  of  the  board, 
pany  Limited,  special  meeting  of  A.  n.  ill. ley. 

_ _ iiri _ _ _ _  I  Secretary. 


3  board  of  directors.  I  Ashdo55m  Hardware  Com- 

"The  improved  operations  and  meeting  of 


w’aa  declared. 


L.  Crain  Limited,  annual 


•  You  May  Use  Simpson's  Revolving 
Budget  Account  And  Take  Six  Months 
to  Pey. 


puriner  piomems  a  oc  ™  Financial  Position  was  suhstan  '’oth  steam  and  Diesel-electric  meeting  of  shareholders  at  head 

I  some  fear  in  India  that  the  in-  rmanciai  posiuon  was  suostan- i  ^  ^  _ 

vestment  of  foreign  funds  will  itnoroved  at  the  year  end  ^  directors  report .  office,  Richmond  Road,  Ontano,  on 

I  vestment  oi  luiTiign  tuiiua  win  ft-ww,  tv,.  s®ys-  Thursday,  March  17th,  at  2.00  p.m. 

bring  foreign  domination.  As  a  I  heipea  by  the  proceeds  from  the  ^  vrapwart  .....wi,,.  ti,- 

,  result  these  investments  have  been  of  $3,500,000  principal  amount  I  a.  '  Imperial  Tobaoco  Company  Llm- 

curtailed  by  hampering  regulations  of  first  mortgage  bonds.  Net  ;  ®  |  Ited,  ordinary  general  meeting  of 

and  the  double  taxation  problems  'working  capital  amounted  to  $7,-  P  working  capi-  .  shareholders  at  head  office,  Mont- 

i  that  face  the  foreign  capitalist.  940,133  at  the  end  of  1948,  up  from  ;  $»,008.000.  ^  Tuesday,  March  22nd,  at 

In  addition  to  the  question  of  13,362,301  one  year  earlier.  Capital  !  10.30  a.m. 

blocked  balances,  the  Canadian  expenditures  for  additions  to  prop-  !  lOOO-ho  Canada  Northern  Power  Corp. 

export.,  to  Ml.  1,  up  th,  ert.es  during  the  year  """“"“a  .  J'*  .nnu.l  meeting  In  Montreil 

protectlonlet  nttltnde  of  the  indi.n  togdM  17,^  Bonk  o.ne o,  ,2^24  M  !  on  Tu.ed.y,  M.teh ?lnd  nt  3  p.m. 


SIMPSONS  — 
storf.  for  men, 
SECOND  FLOOR 


government.  Tariff  preferences  |  900  were  paid  off  while  combined  | 
are  g.  anted  to  the  U.K.  and  to  ;  ®®®h  and  marketable  securities  rose  j 


!  cash  and  marketable  securities  rose  I  was  placed  in  aervice  on  the  |  Canada  Northern  Power  Corp- 
certaTn  contiguous  territories.  Cur-  j  to  $3,645,062,  from  $701,577  a  year  :  Canadian  Pacific  Railway.  j  oration  Limited,  annual  meeting 

rency  regulation  is  often  manipu- j  ago.  I  Tne  outlook  lor  the  company  a  jin  Montreal  on  Tueedaj%  March 

lated  to  protect  home  industry.  The  value  of  inventories,  includ-  22nd,  at  3.00  p.m. 

ing  expenditures  on  current  .sea-  S^ood.  The  annual  report  nonnacona  Paner  Comoanv  Lim 

I  cnn'B  I,r<r<ri  ing.r4.o=.,t  points  to  a  Substantial  rise  in  1948  wonnacona  raper  company  Ljm- 

rsi07  899  ole!  194-  ^iLZoTfln^  over  general  meeting  of 

I  $107,899  o\ei  194..  Pulpwood  and  Deliveries  in  1948  ware  made  I  ®’’®’'®*'olders  in  Quebec  City  on 

certain  basic  raw  materials  have:"®®*'  I  PHdav  March  25th  at  2  30  o  m 

I  been  valued  on  the  basis  of  the  '  Principally  to  the  Canadian  Paci-  j  ®'«day.  March  25th,  at  2.30  p.m. 

I  "last  -  in  -  first  -  out”  method  This  Railway,  Egj-pt,  Portuguese  i  Ixondon  -  Canadian  Investment 
system  has  been  in  effect  since  i  R®Port  ex- i  Corporation,  annual  meeting  in 


Canada  Northern  Power  Corp¬ 
oration  Limited,  annual  meeting 


The  Seventy-Seventh  Annual  Financial  Statement 


1940.  Through  the  use  of  this  pro-  . 
cedure,  these  commodities  are  car-  j  ®ontmue  production  of  both  steam  National  Breweries  Limited, 
ried  on  the  company’s  books  at  .  **®®  ■®  ocomo  iv  ®  ®o  -  special  meetings  in 

values  substantially  below  their  re-  j  currently  and  that  foreign  orders  on  Wednesday,  March 

placement  costs.  Inventories  are  !  ®*®®"*'  30th,  at  12.00  noon, 

oyei  o I wf a ieeoei  I  The  Domihion  8.9  8  whole  should  ^  ’ 


East  Africa  and  India.  Report  ex-  i  Corporation,  annual  meeting  in 
plains  that  company  expects  to  !  Montreal  on  Tuesday,  March  29th. 


The 

Fire 


Economical  Mutual 
Insurance  Company 


closely  controlled  and  maintained 
at  levels  deemed  necessary  to  meet 
the  requirements  of  the  company 
and  its  subsidiaries. 


.  benefit  from  the  new  Diesel-electric 
!  locomotive  business  which  Mont- 


Montreal  on  Wednesday,  March  WJjexx 

?0th,  at  12.00  noon.  COMPANY,  LIMITED  ^ 

W ,  .X  J  ,  The  Beard  of  Directore  hae  declared  the 

Eenabie  Mines  Limited,  annual  foUowiac  dividends: 


CANADA  DRY 

DIVIDBND  NOTICi 

^ha  Board  of  Directon  of  Coa* 
ada  Dry  Giager  Ala,  lacorpo* 
rated,  at  a  meetiag  thereof  held 
oa  Feb.  21,  1949  declared  the 
regular  quarterly  dividend  of 
$1.0625  per  ehare  on  th#  $4.25 
Cumulative  Preforred  Stock  and 
a  dividend  of  $0.15  per  there  on 
tha  Common  Stock:  both  pay* 
able  April  1,  1949  to  etock- 
boldari  of  record  at  the  dote  of 
businesB  on  March  15,  1949. 
Transfer  books  will  not  be 
closed.  Checka  will  be  mailed. 

WM.  j.  WII.L1AMS. 

V,  Pres,  ds  Seeretmry 


SOUTHERN 

CANADA 

POWER 

COMPANY,  LIMITED 


meeting  in  Royal  York  Hotel,  To- 


!  real  Locomotive  introduced  last  ronto,  on  Thursday,  March  31st, 


The  new  10,000  horse  power,  '  >®®'‘.  *'®P°*'‘  ®^g«r®sts-  Electrical  at  10.30  a.m. 
high-pressure,  by-product,  steam  i  ®qu*P”'®nt  for  the  newest  and  *"o«t  Macassa  Mines  Limited,  annual 
turbo-generator  originally  ordered  '  form  of  railway  motive  yjeetjjjg  jy  Royal  York  Hotel,  To- 

in  1946,  was  received  and  placed  i  ^uPPli®^  ^LW  by  the . . 


ronto,  on  Friday,  April  1st,  at  i 


KITCHENER 


ONTARIO 


in  operation  in  June.  1948.  with  General  Electric  Com- 

♦V.I-  iva-fotiofi/xva  fViA  wsiM  P^Hy,  Limitcd  whUc  thc  Diesel  cn- 

this  Installation,  the  mill  powei  j  .  ..  looohn  switching  Simpsons  Limited,  annual  meet- 

plant  at  Bathurst  now  has  an  over- |  f*"®®  5®*^  ^"®  P  V  ino'  at  head  office  in  Toronto  on 

all  a t«i w  96  !  locomoUves  are  manufactuitd  by  ‘"8  heaa  oirice  in  loronio  on 

all  capacity  of  approximately  25,- i  Encineerinff  Works  Tuesday,  April  5th,  at  10  a.m. 

000  horse-power,  in  addition  to  the  Engineenng  worKS, 

_  aiaaf-ix,  .,ia„f  „»  Limltcd.  Canadian  Western  Lumber 


original  hydro  -  electric  plant  at 
Great  Falls  with  a  capacity  of  14,- 


Canadian  Western  Lumber 
Company  Limited,  annual  meet- 


<%  Cumulotive  farticipatint 
treferred  Stock 

No.  117, quarterly,  $1.50  per  ehare,  payable 
April  ISth,  1949,  to  holdera  of  record 
at  the  cloee  of  bueineaa  oo  March  18th, 
1949. 

No  par  value  Common  Stock 

No.  96,  quarterly,  30c  per  ehare,  payable 
May  16tn,  1949,  to  holdere  of  record 
at  the  data  of  butiaeet  on  April  20th, 

1949. 

L.  C.  HASKELL, 

Secretary. 

Montreal,  February  25th,  1949. 


FOR  THE  YEAR  ENDING  DECEMBER  Slot,  1948 


;  000  horse  pov/er  at  periods  of  full  i  ®f  Canadian  business  was  higher  ing  in  Vancouver  on  Friday,  April 
[  water  flow.  The  new  unit  is  oper-  ®v®»'  before.  The  steady  aug-  22nd,  at  12.00  noon. 

I  ably  reduces  the  basic  cost  of  j  nientation  of  productive  facilities  Canadian  Western  Lumber  Com- 
I  power  for  the  manufacturing  pro-  !  ®i'^®®  ^hc  end  of  the  War  has  p^ny  Limited,  annual  meeting  of 
‘  ce.ss.  •  i  brought  supply  more  closely  in  line  shareholders  in  Vancouver  on  Fri- 

i  Basic  costs  of  raw  materials,  j  with  demand.  Competitive  condi-  April  22nd,  at  12  noon. 

;  supplies,  wage  rates  and  transpor-  I  tions  are  being  rapidly  restored  al-  Ltd.,  annual 


ASSETS 


Book  Value  of  Real  Estate  Owned  .  $  35,315.00 

Mortgage  Loans  on  Real  Estate, 

first  liens  .  355,809.26 

Book  Value  of  Bonds  and  Deben¬ 
tures  owned  .  4,276,568.77 


355,809.26 


Book  Value  of  Stocks  owned  .  .  . 
Cash  on  hand  and  in  banks  .... 
Interest  and  Dividends  due  and 

accrued  . 

Agents'  balances  written  on  or 

after  October  I,  1948  . 

Amount  due  from  reinsurance  on 

losses  already  paid . 

Accounts  Receivable  . 


280,1  17.13 
261,609.78 

34,710.00 

388,933.06 

50,243.59 

12,414.34 

$5,695,720.93 


LIABILITIES 


Total  provision  for  unpaid  claims  .  $  500,702.51 
Total  net  reserve  carried  out  at 

SOOp  .  1,426,508.38 

Reserve  and  unpaid  claims  under 
unlicensed  reinsurance 

unsecured  .  46,567.59 

Agency  and  other  expenses,  due 

and  accrued .  10,006.51 

Taxes  due  and  accrued  .  39,678.02 

Reinsurance  balances  .  84,691.65 

Reserve  for  loss  on  investments  .  120,000.00 

Reserve  for  return  of  premiums  ,  ,  1,957,65 

Reserve  for  payments  on  Portfolio 

Reinsurance  .  13,924.4? 


I  tatio.n  continued  to  rise  throughout  though  continues  at  rea-  jj,  Winnipeg  on  Wednes-  ] 

I  the  year  and,  in  certain  instances,  I  ®onaoly  high  levels.  April  27th,  at  3  p.m. 

j  further  increases  have  taken  place  |  ^  Anglo-Canadian  Oil  Co.  Ltd., ! 

I  since  the  end  of  the  year.  i  annual  meeting  in  Palli.ser  Hotel,  i 

In  the  report  of  directors.  R.  L.  |  J—  «  Calgary  on  Friday.  April  29th  at ! 

I  Weldon,  president,  states  that  i  (Continued  from  page  1)  11am 

I  many  important  economies  and  in-  |  - - - — j  '  _ _ 

creases  in  efficiency  have  been  ac-  j  demand  for  a  government  coarse  ELECTROLUX  CORP. 

I  coniplished  in  the  cour.se  of  reha-  j  grain  agency  is  an  assiduously  cul-  _ _ 

I  bilitating  the  plants.  Engineering  j  tivated  enmity  to  the  Winnipeg  Electrolux  Corporation  reports  j 
j  and  research  work,  for  the  develop-  ,  Grain  Exchange.  The  big  pools  yg^P  g^^g^j  December 

j  nient  of  new  methods,  necessary  to  j  have  nothing  much  else  to  rant  gj  1943  net  profit  of  $4,173,937 
[  meet  the  ever  growing  competitive  about.  Even  in  the  pool  member-  ^^^g  ^’jj  gj^g^ 

j  demands  for  efficiency  and  quality,  ship  there  is  said  to  be  a  charges.  This  Is  equal  to  $3.39 
is  being  undertaken  constantly,  strong  element  which  disapproves  1,230,500  shares  out- 

Wood  consumption  per  ton  of  kraft  of  any  measure  of  compulsion  iq  standing  and  compared  with  net 
pulp  has  been  reduced  10  to  12%,  the  marketing  of  grain.  The  Cal-  $4,086,238,  or  $3.32  per 

through  the  development  at  Bath-  gary  Albertan  has  declared:  share  In  the  previous  year. 

urst,  some  years  ago,  of  a  process  "Prairie  farmers  have  had  some  - - 

for  the  production  of  kraft  pulp,  strong  and  perhaps  legitimate  realizing  that  there  is  no  substitute 
consuming  less  pulpwood  than  beefs  against  members  of  the  grain  for  a  market  place.” 
heretofore.  Known  as  the  “high-  exchange  itself  and  have  been  de-  Moreover  It  has  been  contended 
yield”  process  it  has  been  in  sue-  manding  its  closure.  It  has  been  that  the  highly  vocal  Canadian 
cessful  operation  at  the  Bathurst  closed  to  wheat  trading  and  has  Federation  of  Agriculture  has  most 
Mill  for  several  years.  It  Is  anti-  been  on  the  verge  of  being  closed  of  its  interests  in  eastern  Canada, 
cipated  further  progress  will  be  as  a  coarse  grains  market,  but  It  has  been  asserted  by  the  Farm- 
made  in  this  direction  by  the  oper-  now  farmers  are  coming  to  realize  era’  Protective  Association  that 
ating  and  research  departments.  that  the  exchange  itself  is  only  a  neither  they  nor  the  pools  repre- 
During  the  past  year  sales  and  natural  and  very  necessary  market  sent  a  majority  of  the  actual  grain 


Hen.  W.  D.  Euler,  P.C.  -  President 


Surplus  for  protection  of 
Policy-holders  . 


W.  W.  Feet  •  General  Manager 


13.924.49 

$2,244,036.80 

3,451,684.13 

$5,695,720.93 


(CanaHtan 

Sron^e 

Company. 

liitiiteli 


ELECTROLUX  CORP. 


DIVIDEND  NOTICE 

Tha  Quarterlr  Divldaad  al 
ra  tha  PREFERENCE 
StWk  of  CANADIAN  BRONZE 
COMPANY,  LI.MITED.  hat  been 
declared  parabla  tho  2nd  day  at 
May.  ie49.  to  Stockheldere  af 
record  ae  af  the  11th  day  of 
April.  1S49. 

Alto  a  Quarterly  Dividend  el 
rhirtyoaa  fStc)  Ceate  par  Shore 
has  been  declared  on  the  present 
outetandlna  COMMON  STOCK  at 
CANADIAN  BRONZE  COMPANY. 
LIMITED,  far  tha  three  monthe 
endtns  April  SOth,  1949.  Payable 
tha  2nd  day  of  May,  1949.  to 
Stackholdere  of  record  at  of  tha 
1 1th  day  of  April.  1949 

By  Order  af  tha  Board, 

.  W.  C.  PAQUETTE, 

Secretary. 

Montraol,  P.Q.. 

'4arch  Sad.  1949. 


The  Sherwin-Williams 
Company  of  Canada. 
Limited 

NOTICE  ix  liei  ehy  tiiven  that  I  In' 
Diir  IhiiKireil  ami  I' irty-firat  i|iiai'U'rly 
(livlilriiil  uf  one  anil  llirer-<niai  li  rs 


production  liave  been  apiiioximale-  place,  with  no  vices  or  virtues  of  growers.  At  any  rate  when  Hon.  |,ei-  crni.  bring  at  the  rale 

ly  in  balance  and  inventories  of  fin-  its  own.  It  performs  a  function,  Stuart  Garson,  formerly  premier  of  ’  ivT.l  iiut'y"''!'S 

islied  goods  remain  below  normal,  that  of  e.stabli8hing  the  value  of  Manitoba,  ran  in  the  federal  con-  isfn.  on  thr  ivrirrmi  sto<  k  of  tiir 

Selling  price.s  of  kraft  products,  grain,  which  no  other  institution  stituency  of  Marquette  the  C.C.F.  tlr^»har;'ii!"l<i7l’»  of' nv- 

shipping  cases  and  boxboards  con-  can  do.  And  whether  its  name  be  attempted  to  prove  that  he  was  or<i  the'  lo’th  'day  of  Maich.  into, 

tinue  to  be  maintained  at  levels  changed,  whether  the  Wheat  Board  the  means  of  defeating  the  coarse  By  Order  of  the  Board. 

I  below  those  of  general  commodi-  sign  be  put  on  it  or  whether  other  grains  compulsory  marketing  bill.  h.  W. 

1  ties.  changes  or  controLs  be  established,  Mr.  Garsori  was  elected  with  a  four  .c<reai>  rrai.  m. 

'  1  ”  Mnnlrrel,  Qur., 


During  the  past  year,  the  volume  i  prairie  Xarmera  are  once  more  |  to  one  majority  over  his  opponent,  j  pebraury  3,  1943. 


